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This instrumient was prepared by:

Eileen Smolek

5455 W. BELPK)NI‘ AVE. CHICAGD, IL BDb641

MULTIFAMILY MORTGAGE,
ASSHSIONMENT OF RENTS AND SECURITY AGREIEMENT
(Scecurity for Construction Loan Agreement)

THIS MORTGACGE (herein “Pastrument™) o made this - SEVENTH day or QOCTOBER 1993 .
19, L between the Martgagor/7Grintaor, Slawomir MlOdWl‘kl marvied to Ewa MlD(xMSKI

B 60515 W. Aelrone Chlcago IJ,J,;no;s 6063& o
ind the Mnng'lg,u PN FIDELITY FEDERAL SAVINGS BANK. .
. N'potat I-Oﬂ .................... organtzed and existing under the Jaws of

whose address s
t hervin " Borrower™),

IR B e
5455 W, BE'LHQI‘VI' A‘ib. CHIC&GQ. . '"‘341 SRS (iurun I.cm!cr").
Wmmn Barrower s indehted o l-.miu i the ;"lnupll sum nf R .
ONE HUNDRED FIFTY TWO THOUSAND SEVEN HUNDRED. FI1FTY &. QQIIUG)U”M\ \hhhh lndthulng\s I
tVIdLnLtd by Borrower's note dated C e DCTOBER 71993 0 (herein "Notwe™), providing fur
monthly installmenes of prinapal and interest, wuh the helsice of tdie wdebtedness, f not soones p asd, due and
pavahle on . NOVEMBER 1 2023
To Stengi 10 LENDER (@) the repayment ol the indebtedress eyadenced by the Now, with icrest thereon, and
all renewals, extensions and modificauons thereob: € by the repaymen. of aay frture advances, with imeres: thereon,
made hy Lender to Borrower PUrsSHINL L6 par. '1—' 1ph 10 hereol (In rovn  Huture Advances™), (edtha-perlonmance ok
44 R A Ao ra—Botwesn—hender—nd -
MMMWWWMWLWMM {d) the payment of
all other sums. wirth interest thereon, advanced i accordance herewith 1o prorces the securny of this Instrument; and
{¢) the performance of the vovenants and agreemuents of Borrower herein contaied, Rormwu does hereby murtg.lgr.

grant. convey and assign o Lender IWW—M&M%%
e . between L

. Fecorded in

maﬂﬂ-uT"-f the T wes g (lcu.nhcd pmp-
. Suu, of Hlinoas:

erty located in . .Cook Counmty. - oo

® Deletr dracketed material if not completed.

LOT 48 IN BLOCK 7 IN GROSS MILWAUKEE AVENUE ADDITION TO CHICAGO, A
SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS COMMONLY KNOWN AS 4700 W. ADDISON STREET,
CHICAGO, ILLINOIS 60641

o |
0
Permanent Tax Index No: 13-22--123-041-000C 3

Property Address: 4700 W. Addison Chicago Illinocis 60641

ILLINOIS —Multitamily — 1 /77— FNMA/FHLMC Uniform Instrument Form 4014 (page ! of 8 pages)
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the pnnapsl of and interest on the indebtedaess
evidenced by the Note, any prepayment and late charges provided in the Note and ali other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall
pay w Lender on the day monihly installments of prinapal or interest are payzble under the Note {or on another day designated 1n wnung by
Lender), until the Note is paid in full, 8 sum (herein “Funds™) equal 10 onc-tweifth of (a} the yearly water and sewer rates and taxes and
assessments which may be levied an the Property. { b) the yearly ground rents. if any, (c) the yearly premiem installmenis for fire and other hazard
insurance, rent loss insurance and such other insurance covening the Property as Lender may require pursuant 10 paragraph 5 hereof, (d ) the yearly
premium instaliments for morigage insurance, if any. and (¢) if this Instrument is on a leasehold, the yearly fixed rents. if any. under the ground
lease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bilis and reasonable estimaies thereof.
Any waiver by Lender of a requirement thal Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower 10 pay 10 Lender, in advance, such other Funds for other taxes. charges, premiums,

and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary 10 protect Lender's
interests { herein "*Other Impositions ). Uniess otherwise provided by applicable law, Lender may require Funds for Other Impositions (o be paid
by Barrower in a lump sum ot in periodic installments, at Lender's option.

The Funds shall be held in an institution(s) the deposits or acosunts of which are insured or guaraniced by a Federal or stawe agency
{inciuding Lender of Lender s such an institution ). Lender shal! apply the Funds (o pay said rates, rents, (IXes, assessments, insurance premiums
and Other Impositions so lang as Borrower is not in bresch of any covenant or agreement of Borrower 1n this Instrument. Lender shali make no
charge for so holding and applying the Funds, analyzing said accouni o7 for venfying and compiling said assessients and bills. unless Lender pays
Borrower inerest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree 1n
writing al the time of¢c:ecution of this Instrument that interest on the Funds shall be paid to Rorrower, and uniless such agreement is made or
applicable law requices i lerest, earnings or profits 10 be paid, Lender shall not be required to pay Borrower any interest, camnings or profits on the
Funds. Lender shall give > Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debats to
the Funds and the purpase (o which tach debit to the Funds was made. The Funds are pledged as addiional security for the sums secured by this
Instrument.

If the amount of the Fuad<ler'S by Lender a1 the time of the annual accounting thereol shall exceed the amount deemed necessary by Lender
10 provide for the payment of witei apd sewer Fates, 1axes. ALsCSEMENS, insurance premiums, rents and Other impositons, as they fall due, such
excess shaill be credited to Borrower cit (b next manthly instaliment or installments of Funds due. If 2t any time the amount of the Funds held by
Lender shall be less than the amount dremod necessary by Lender 10 pay water and sewes rates, taxes, assessments, INsurance premiums, rents and
Other Impositions, as they fall due, Barre #2¢ shall pay 1o Lender any amount necessary o make up the defiaency within thirty days afler nouce
from Lender 10 Borrower requesting payment t22reof.

Upon Borrower's breach of any covenant &i ajgccement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's soie discretion, any 7ends held by Lender at the ume of application (i) 10 pay ralcs, rents, (akts, asscasments,
insurance premiums and Other Impositions which are row cr will herealier become due, or () as a credit against sums secured by thas Instrument.
Upon payment in fuil of all sums secured by this Instimen: Lender shall promptly refund (o Borrower any Funds held by Lender,

3. APPLICATION OF PAYMENTS, Unless applicable law srovides otherwise, all payments received by Lender from Borrowes under the Note
or this Instrument shall be applied by Lender in the followiny rid r of pnonty: (i) amounts payable to Lender by Borrower under paragraph 2
bereof: {ii) interest payable on the Note: (i) principal of the NGt (iv) interest payable on advances made pursuant 1o parsgraph 8 hereof: (v)
principal of sdvances made pursuant 10 parzgraph 8 hereof; (vi) ineress payable on any Fulure Advance, provided that if more than ane Future
Advance is outstanding, Lender may appty payments received among the mounis of interest payable on the Fulure Advances in such order as
Lender, in Lender's sole discretion, may determine; {vii) pringpal of o~y Ture Advance, provided that if more than one Future Advance is
outsianding. Lender may apply payments received among the prncipal balanc s of the Future Advances in such order as Lender. in Lender’s sole
discreticn, may determine; and (viii) «ny other sums secured by this Instrurentan such order as Lender. ar Lender’s cpuon. may deiermine;
provided. however, that Lender may, at Lender’s opucn, apply any sums payabis prvant to paragraph 8 hereof pior 1o interest on and pnnapal
af the Note, but such application shall nol otherwise affect the order of priority of az.pl‘cation specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shali pay all watzr and wewer rates, rents. tanes. asse sments, premiums. and Other Impositions atinbutable to
the Property at Lender's option in the menner provided under paragraph 2 hereof or, 1 not p7°2 in such manner, by Borrower muking payment,
when due, directly 1o the payee thereof, or in such other manner as Lender may designate tn v ting  Borrower shall promptly furnish o Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make psymen. direruty, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shail prompuy discherge any lien which has, or may 'ave. priority aver or eQuality with, the hen of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or natcnisls w or in connecuion with the Propeny.
Without Lender's priot written permission, Barrower shail not allow any lien inferior to ths Instrumsat 1 be perfected against the Propeny.

S HAZARD INSURANCE. Borrower shill keep the improvements now existing or hereafier erecied o0 thr Propeny insured by carners a1 all
times satisfactory 10 Lender against loss by fire, hazards inctuded within the term “extended coverage™. rent I(as and such other hazards, casualties,
liabilities and contingencies as Lender {and, if this Instrument is on a leasehold, the ground lease ) shall require and (i such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid. at Lender's option, in the manr er prvided under parapraph 2
hereof, or by Borrower making payment, when due, directly o the camer, or in such other manner as Lender ma < 4 nate in wniung.

All insurance policies and renewals thereof shall be in 4 form accepiable to Lender and shall include a standard monpupe clause in favor of
and in form acceprable o Lender. Lender shall have the right to hold the policies, and Borrower shall prompuly furnish o L ender all renewal
notices and all receipts of psid premiums. Al least thinty days prior to the expirauon date of a policy. Borrower shall deliverco ".cnder & rencwal
policy in form satisfactory to Lender. I this Instrement is on a Jeasehold, Borrower shall fumnish Lender a duplicaie of all polics <. yénewal nouces,
renewal policies and receipts of paid premiums if, by virtuc of the ground lcase, the originals thereol may not be suppiied by Borrower 10 Lender.

In the event of loss, Borrower shill give immediate writllen notice 1o the insurance carrier and o Leader. Borrower hereby authonzes and
cempowers Lender as attorney-in-fact for Borrower 1o make proof of loss, 1o adjust and compromise any claim under insurance policies. 1o appearin
aud prosecute any action arising {rom such insurance policies, 10 collect and receive insurance proceeds. and 10 deduct therefrom Lender's expenses
incurred in the collection of such proceeds: provided however, that nothing contained in this paragraph 5 shal require Lender 10 incur any cxpense
or take any action hereunder. Borrower further authonzes Lender, at Lender’s option, (a) to hold the balance of such rrooeeds 1o be used 1o
reimburse Borrower for the cost of reconstruction or repair of the Property or { b) to apply the balance of such proceeds to ifie payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in parsgraph 1 hereof (subject, however, 1o the nghis of
the lessor under the ground lease il this Instrument is on & leasehold ).

1f the insurance prooceds are held by Lender 1o reamburse Borrower for the cost of restoration and repatr of the Property, the Property shall be
restored 1o the equivalent of us onginal condition or such other condition as Lender may approve in wnting. Lender may. at Lender’s opuaon,
condition dishursement of said proceeds on Lender’s approval of such plans and specifi ns of an hitect satisfactory o Lender, contracor’s
cost estimates, archutect’s certificates, waivers of liens, sworn statemenis of mechanics and materialmen and such other evidence of costs, pereentage
completion of construction, application of payments, and satisfaction of iiens as Lender may reasonably require. I the msurance proceeds are
applied (o the payment of the sums secured by this Instrument, eny such application of proceeds 10 principal shail not exiend or postpone the due
dates of the monthly instaHments referred to in paragraphs 1 and 2 herecl cr change the amounts of such installments. If the Propeny is wold
pursuant to paragraph 27 hereof or if Lender scquires title to the Property, Lender shall have all of the night. utle and interes: of Borrower in and 10
any insurance poficies and uncarned premiums thercon and ia and toe the prrocceds resulting from any damage 1o the Propeny pnor 16 such sale or
acquisition.

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower {(a) shall nol commut waste or permil ampaisment or
deteriorztion of the Propernty, { b) shall not abandon the Propeny, { ¢} shall restore or repair promptly snd in a good and workmanlike manner all
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Instrament and the Note are *‘U'NtQi[lc In 'J(C"l%@@n[ the afrount; of mierest of other charges
ded*for idAhis fastrunent 6r in e Node. whether considered

permitted (0 be collected from Barrower v interpreted so that any charge ru
separately or 1ogether with other chzrges levied in connection witk this Insirument and the Note. viotates such law, and Burrawer is entitled w the

beneft of such law, such charge 13 herehv reduced to the eatem necessary 1o eliminate such viclation. The amounu, if any, previously psid to
fender 1n excess of the amounts payable o Ler ler pursuant to such charges as reduced shall be applied by Lender to reduoe the pnincipsl of the
indebtedness evidenced by the Note  For the purpose of determimng whether any applicable Jaw limiting the amoun of interest or other charges
permutted 1o be collected from Borrowe: has heen viclated. xil indebiedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied tn connection with such 1adebiedness which constitute interest, shall be deemed to be
allocated and spread over 1he stated terin of the Note  Unless otherwise required by apphicable law, such allocsuon and spreading shall be offected
in such 1 manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

13. WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the night to assert any statute of limitations as a bar to Lhe
enforcement of the ben of this Instrument or (o any acton brought o enforoe the Noie or any other abligation secured by this Instrument.

—

T nd 24 WAIYER OF MARSHALLING. Notwithsianding the existence af any other securiry intercals in the Propeny held by Lender or by any other

L~ pany, Lender shall have the nght to determine the order in which any or all of the Property shall be subjected 1o the remedies provided herein.

¥ Lender shall have the nghe to determine the order in which any or il portions of the indebredness secured herehy are sadsfied from the proceeds

t redlized upon the eaercise of the remedies provided herein  Bosrower, any party who consents to this Insirument and any party who now or

<, hereafler acquires a security intecest tn the Propeny and who has actual or consiructive natice hereof hereby waives any and all nght 1n require the
;J murshalling of assets in connection with the exercise of any of the rermedies permitied by applicable law or provided herein

25, CONSTRUCTION LOAN PROVYISIONS. Borrower agrees to comply with the covenants and condivons of the Construcuon Loan
Agreement, if any, which 1s hereby incorporated by reference 1n and made a part of this Insurument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loar » greement. All sums dubursed by Leader prior 10 completion of the improvemenis 1o protect the security of this Instrument
up to the principal Zn:ov it of the Note shalt be treated as disbursements punsusnt o the Canstruciion Losn Agreement. All such sums shall bear
tnterest from the daie of :thunement at the zate stated 10 the Nole, unless coilecinn fram Borrower of interest at such rate would be contrary to
appiicable law 1a whick evoavsuch emaunts shall bear interest at the highest rae which may be collected ltom Borrower under applicable inw and

thall be payable upon nauce (imm Lender to Basrower requesung payment therefor

From ume to ume as Leadir t=ems neveisary fo protect Lender's interesu, Borrower shali, upon request of Lender, execute and deliver 1o
Lender, in such form as Lender 1na't direct, assignments of any and all nights or claims which relate to the construction of the Property and which
Borrower may have against any pantysuplying or who has supplied fabor, materials or services in connection wilth construction of the Propenty. (n
case of breach by Borrower of the cuverian's and conditions of the Coastruction Loan Agreen nt, Lender, a1 Leader's option, with or without entry
upon the Propeny, {1) may invoke any 1f7ine nighis or remedies provided 1n the Constructicn Loan Agreement, (i) may accelerate the sums
securcd by thas Instrument and invoke those rmmedics pravided in parsgraph 27 hereofl, or (ui} may do both. I, afier the commencement of
amoruzation of the Note, the Naote and this frsin meas are sold by Lender, from and afier such sale the Consiruction Loan Agreement shall cease
to be a part of this Instrument and Borrewer thidl not assert any right of se1-off. counterciaim or other claim or defense arsing out of or in
connection with the Construcucn Loan Agreement ag-uans the obligatons of the Note and this lastrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF QFCEIVER; LENDER IN POSSESSION. A3 parnt of the consideration for the
indebtedness cvidenced by the Note. Borraower hereby shiolut i)y and unconditionatly assigns end transfers 10 Lender all the rents rnd revenues of
the Property. including those naow due. past due, or 10 become fug by virtue of eny leaze or other agreement for the occupancy or use of all or any
pan of the Praperty. regardiess of to whom the rents and rewuriies of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents 10 collect the aforesaid rents and fevenues and hereby diser (s each ienant of the Property to pay such rents to Lender or Lender’s agents:
provided, however, that prios 1o writien notice given by Lender 1o Sorre e of the breach by Borrower of sny covenant or agreement of Borrower
in this Instrument, Borrower shall collect und receive all rents and revi nues of the Property as trusice for the benefit of Leader and Borrawer, to
apply the rents and revenues so soilected to the sums secured by this lasi=urcat in the order provided in paragraph 3 hereof with the hslance, 10
reach hay occurred, 10 the account of Borrower, it being int>nd :d by Borrower and Lender that this sssignment of renls constitutes

f any govenant or agreement of Borrower in this Instrument, aAna #%xut the neoessity of Lender entering upon and taking and
g full contral of the Property in person, by agent ot by a court-sppoinied r7.ei‘er, Lender shall immediately be entitled to possession of
ail renir’and revenues of the Propernty as specified in this parageaph 26 a2 the same bec.mi dur and paysble, including but not limited to rents then
due and unpaid, and all such rents shall immediutely upon delivery of such notice be hr (2 by Bortower ax trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Borrower snill contain a statement that Lender exercises its
rights 10 such rents. Barrower agrees that commencing upon deiivery of such written notice of Burrower's breach by Lender to Borrower, each
tenap: of the Property shall make such rents payable to and pay wvuch rents to Lender or Lender wag-ats on Lender’s wntien demand to each tenant
therefor, delivered (o each tenant personaily, by mail or by delivering such demand 1o cach renda! wnt, without any liability on the pan of said
tenant 1w inquire further as to the existence of a default by Borrower

Bormower hereby covenants that Borrower has not executed any prior asugnment of said rents, that Lo rrovier has not performed. and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender fiom exerciung s nights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment of any of the rents of the Property
for more than two moaths prior w the due daes of such rents  Borrower covenants that Borrower will not hereafle! cullect or accept payment of
any rents of the Property more than two months prior to the duc dates of such rents. Bortower further covenants | hat Forrower will execute and
deliver w0 Lender such further assignments of rents 2nd revenues of the Propenty as Lender may from time to time soquist.

Upon Borrower's breach of any covenant or agreement of Borrower in thas Instrument. Leader may in person, Ly ugent or by a cournt-
appointed receiver, regardless of the adequacy of Lender's security, eater upon and take and maintain full conirol of the Property in order w
perform all acts necessary and appropriate for the operation and maintenance thereof including. but not limited 10, the execulo . Lancellation or
modification of lcases, the collecunn of sll rents and revenues of the Property, the making of repairs to the Property and thl execution or
wrminatior: of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best 1o protect the security
of this [nstrument. In the evenl Lender elects to seck the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Bocrower in this instrument, Borrower hereby expressly consenis 10 the appointment of such receiver. Lender or the receiver shall be

entitled to receive a reasonable fee for so managing the Property

All rents and revenues cotlected subsequent to dehivery of wnitten siotice by Lender 1o Borrower of the breach by Borrawer of any covenant or
sgreement of Borrower in this lasirument shall be applied Arst 10 the costs, if any, of taking control of and managing the Property and collecting the
renis, including, but noi limuted 1o, attorney's fees, receiver's fees, premiums on receiver’s bonds, costs of repain o the Property, premivms on
insursnce policies, taxes, ausessments and other charges on the Propeny, and the costs of discharging any obligaton or liability of Borrower as
lessor or landlord of the Property and then 1o the sums secured by this Instrument. Lender or the receiver shall have access w the books and
recosds used in the cperation and maintenance of the Propeny and shall be lisble to account only for those rents actually received. Lender shail not
be liable 10 Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26

If the rents of the Property are not sufficient to meet the costs, if any, of taking conwol of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indedtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereol. Unless Lender and Borrower agr=z in writng to other ierms of payment, such amounts shall be payable upon notice from
Lender io Bormower requesting payment thereof and shall beae interess from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary o applicable iaw. in which even:r such amounts shall bear interest at the highest rale which may be
collecied from Barrower under applicable law.

Aay entering upon and taking and maintairung of conuel of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.

This assignmens of rents of the Property shall terminate at such time as this Instrument w0 indebiedness held by Lender
Uniform Covenants—Multifamily--1/77—~FNMA/FHLMC Uniform Instrument Form 4014 (page 6 of 8 pages)
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27. ACCELERATION; REMEDIES. Upon Borrower's bresch of anygovenapt orjgreepent of Borynwcr n thisJrairument, including. but not
limited to, the covenants 10 pay when due any 1ums secured by this Inummen‘l Lender at Lender's optivn mey declare all of the sums secured by
this Instrument 1o be immediately due and payzble without further demand and may foreclose thas Instrument by judicial proceeding and may
invoke any other remedics permitted by applicable law or provided herein  Lender shall be enutled 1o collect all cosis and expenscs incurred in
puriuing such remedes, including. bul not limited 0. sutorney’s fees, costs of doc ry ev ., abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this [nstrument. Lender shall release thus Instrument.  Borrower shail pay Lender's

reasonabie costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestesd exemption in the Propeny. IF
Borrower is & corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Propeny subsequent to the daic of this instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, a1 Lender’s option so long as this Instniment secures indebtedness held by
Lender, may make Future Advances to Borrower Such Future Advances, wilth interest thereon, shali be secured by this Insirument when
evidenced by promissory notes stuting that said notes are secured hereby. At no time shall the pnincipal amount of the indehiednens secured by thu
fastrument, pot including wums advenced in accordance herewith to protect the security of this Instrument, exceed the onginal amauni of 1he Note

(USS.182,750.00 o e o) plus the additional sum of US S NGIER - e e

o duly authorized. B . .
gf’f‘—/’u/f’{ﬁ(

e ’
......'.ﬁ.’.?.(_.{(:.’..'.:.! | N RS

{N WITNESS WHEREOF, Borrower has exccuted this Instrument or has caused the same 1o be executed by iis represeniatives

Borrower's Address:

LBDBA W, MeIXQE® . e e

..Chicago. 111inois 60634 .. ...

Form @814 (page 7 of 8 pages)
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UNOFFICIAL COPY -
ADJUSTABLE R DER

(3 or § Year Treasury lmlex— Rate Caps)

THIS ADIUSTABI b RATE RIDER s made thie  © dayop ~ OCTOBER e 7

Is invorporated into gnd sh.;ll be deemed 10 umend and supplement the Mortgage, Deed of Trust or Security Deed

(the " Securuy instrument 1 of the wame ddi-rrﬂvm%"ﬁ'ﬁ'ﬁ'ﬂi‘méﬂr?ﬁbs lgdﬂkwm‘ Y Lo secure Horrower's Ad-

-

.
S ooyl et

justable Rate Note tthe ' Note®
.-.-{the “‘Lender’") of the same date and covering the praperty

described an the Securty fnstrument and located at

6700 W, Addison Chicago lillnoic 60641
tProperty Addross)

THIS NOLE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST

RATE AND MY MONTHLY PAYMENTS., THIS NOTE LIMITS THE MAXIMUM ANI |

MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGEF, ‘

AT ANY ONE TIME,
Appriional. Covenasts, In addimon 1o the covenants and agreements made 1n the Security lestrument,
Harrower and Fender lurther covenand and sgree as folows

A. INTERESGY BATE AND MONTHLY PAYMENT CHANGES

The Note provides ot gonmitalinterest rate ol 8.625. %  The Note provides for changes 1n the interest rate and

the monihly paymenoasaallows
4. INTERESST RATE ANOD PaONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay nlay ctange on the first day of ... NOVEMBER... . . . 19 .98 and un that
day ¢very &0 th month thereedter _Each dute on which my interest rate could change » called a “Change
Date ™

(8) The Index

Beginming with the first Change Date, méapiesest rate well be hased on an Index
19 & £

average yield on United States Treasury securines .,,.htcd ta @ conslant matury of .
EFive years, as made avalzile by the Federal Reserve Board., The must recent lndcx

hgure avilable as of Ihc date 45 days before each Chinge ' [date s called the “Current Index. ™

the “index™ s the weekly

H the Index s no longer availlable, the Note Holder(w)'l choose o new index which v based upon comparable
informanon Fhe Note Holder will give me notice ol this chosce

(C) Calcutation of Changes

the Note Holder waill calculate 1y rew interest rate by adding
“r 1t to rne Cuseent Index. The Nowe Holder u.ull 1hcn
This rounded amount

Betore vach Change Date.

THREE AND OME-HALF percentage points « 3,500 -
round the result of this sddinon 40 the nearest aone-eighth nfnnc percenti ge ront (0 125%).

will be my new nierest rate unul the next Change Pate

The Note Holder will then determine the amount of the monthly paymess thaavould be sufficient we repay the
principal Fam expected o owe ¢t the Change Date i full on the maturiy dawe acmednew rnrerest rate in suhstantally

equal payments  The result ot this calculation will be the new amounmt of my mentaly payment.

(1) Limitutions gn laterest rute Chunges

Phe rate of snterest that 1 am seguired to pay shall never be increased or decreased dna single change date by
muore than . TWHO - Deroenbisge ponts | 2,000} from the interest that | have been paving sisce oe fast change date.

The interest rate charged by the Pender can be increased by & maximum of .. gpy. o peroentage points
( 6 .0000ptor to the maturily date e tnlerest rate charged by the §ender cannot fall bhelos 9,508 P

CONMUagy PO,

(F) Effective Date of Changes
ANy pew interest e will become etlective on each Change Date. [ will pay the amount of my pew monthiy pay-

nent besinniy on the tiest momthly paviment date aller the Change Date until the amouny of my monthh payment

chunges dpcan

1F) Natice of Changes

The Note Hobder will deliver or mail 10 me a notice ot any changes
monthiy pasment betore the effective date of anv change. The ponce wall include imformation reguired by faw o be
piven e and also the titde and telephone number of 4 persan who will answer any guestion L may have regarding the

in my ireerest fate and the amount of my

Ferbises

B
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 oF the Security Instrument is amended to read as foliows

‘Transfer of the Property or a Beneficial Intesest in Borrower. I all or any parn of the Property or any miterest
10 11 s sald o1 transterred ot a heneficial interest in Borrawer 1s sold or transferred and Berrower s not a natural
persun ) withaut Lender’s prior written consent, Lender may, at ifs option, require immediate payment i full of all
sums secured by this Secunty Instcument.  However, this uption shall not be exercised by Lender tf exercine 1y
prohibited by federa) law as of the date of this Security Instrument. Lender also shall not exercise this opuon «f (a}
Borrower causes (o be submitted o Lender informacon required by Lender 1o evaluate the intended transferec as il 2
new (0an were being made 1o the transferee; and ¢ b} Lerder reasonably derermines that Lender's security will not he
impaired by the loan assumpnon and that the risk of a breach of any covenant or agreement In this Secunty

Instrument s acceptable w Lender

AR THEAS HBS04 3/ Year AML
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