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MORTGAGE

THIS MORTGAGE ("Scuurity Trstzument”) is given on September 30, 1993 . The martgagor is

JOKN F. BRENNa’c & CYNTHIA BRENNAN, HUSBAND AND WIFE

("Burrower"}, This Security lnstrament s given 1o RUYANCED EQUITY MORTGAGE CORP.

which s urganized and existing under the faws of - THE STATE OF. 4L INDIS , ad whose

address is 950 M. MILWAUKEE AVENUE, SUITE 202

GLENVIE¥, IL 50025 ("Vender”;. Borrower awes Lender the principal st of
One Hundred Sixtsen Thousand and No/100 =-meeecmcaccavianivmerenenmrunncommonnennues

Dejtars (US. $ 116.000.00 )
This debt is evidenved by Borrower's aote dated) the same date ay ihis Security lostragent ("Note"), which provides for monthly
paymicnts, with the fulb debt, if not paid carbier, due aod payable on October 7, 2003 . This Security
Instrument secures o Lender: (@) the repayiment of te det evidenced by thie Note, with mlerest, and all renewals, exiensions and
modifications of the Nue; (by the payment uf all othee sums, with inlerest, advanced under parugraph 7 to proiect the secunty of
this Security Instrument; and (¢ the performance of Borrower’s covenants and agregments uider Uus Stcunity Instrumend and the
Note, For this purpose, Borrower does fiereby mortgage, grant and convey o Lender the fullowing Geseritbed property iocated in
cooK Couny, Hhnois:

PINSM09-25~315-034

Lot L5 In Black )6, in the Hulbart Milwaukes Avenus Subdiviaion, belng
A subdlvision 6f Lots "A* and "F" (except that portion of Lots "A" and
“f* herotofors dedicated for streets) in Paine Zstates Division of the
Rast 1/2 of the Suuthwest 1/4 of Saction 25, Township 41 Morth, Range
12, Easr of the Third Principal Meridian, accarding to the plat thereoct
{:ffrd:d Septembar 13, 1922 «s document 71645881, in Cook County,

nols. '

J
G;

which has the address of - 7414 K. ORIOLE CHICAGO

[Street, Caty],

[Hhns 60631 ("Property Address”);

174p Code] Form 3014 9/90
ILLINGIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT faga 1ot G Amended 591
@ -BR{IL) at10m) YMP MUPTOAGE FORMS  (312)293-810 - (800)521- 7201 it .

$31.50
19100
¥-P3-8B74761
CO0% COUNTY RECORDER
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5. Nazard or Property Insuranve.  Borrower shah Keep the impvenibnts siow existalg op heroglter krcuui un the Progerty
inwml apainst loss by fire, hazands inchuded within the lenn “extended coverage” aml any other hazards, including foods or
Sonding, for which Lender tegqures wsurance. This msurnce shall be mamtiuned i the amounts atd Tor the penods that Lender
requises. The msarance cammer providmg te msaeance shall be chosen by Borrower subject 1o Lender’s approval witich shal tot
he unreasomably withheld, 11 Borrower Fails to maintan coverage described above, Lender may, at Lender's apuon, obtam
coverage o protect Letider's aghts sn the Property i sccordance with paragraph 7.

AN tisurance polivics and enewals shall he aceeptable w Lender and shall tnclude a standard mongage clagse, Lemder shal)
fave the right o ok the policies and renewals, 1 Lender requires, Borrower shadl prompily give wr Lender all receipts ol pad
premivms i eenewal notiees, T the event of lons, Horrawer shadl gave prompt notice to Wi insurance crnet and Lender. Leader
tay tmake proot ol boss i nat side prompily by Bormower,

Unless Leder and Boerower otheswise agree m writing, suranee procecds shali be applied & restoration or cepuwe ol the
Property damaged, if e restoration or repair i cconomcally feasible and Lender's security is not lessend. T the resiorstion o
repair is not eronomically feasible or Lender's secunty would be lessencd, the insugance proceeds stiah be apphed 5o the sums
secured by this Sccurity Instrument, whether or ot then doe, with any excess paid 0 Borrower. If Borrower abandans the
Propenty, or does nar answer withtr 30 days o notice from Lender that the msorance canier has offered o seile a claim, then
Lender may collver e msuranee proceeds, Lender miay use the proceeds o tepaic or restore the Praperty or to pay suims secured
by this Securty tnstrpsent, whether or got thea due. The 30~y penod will begin when the nohee 1s given.

Unbess Lender and Borcower otherwise agree me writing, ity application of proceeds 1o principat shall nol exiend or postpune
the due dare of the monthly pgvenents referred w ar paragraphs | and 2 or change the ainount of the payments. [ under pusageaph:
M the Property is acyuired by feader, Borrower's night o any msararce pobicies amd proceeds resulting fram damage 1 the
Propenty prior o the acquision skallpass i Cender to the extent of the sums seeured by this Sccurity hstrument immediately
JIOT (0 the scctretan,

6. Occupancy, Preservation, Muintensnse amd Pratection of the Pruperly; Borrower's Loun Application; ) easeholds,
Borrower shall vecupy, establish, amd nse Gie Prapenty as Borcower's principal residence within siaty diys after the exccution of
this Security fnstrament amd shall continue to o ccapy the Propenty as Borrower's princpal reswlence or at least ot year atier the
date of secupaney, unless Lender atherwase agries in writing, which consenl shall nol be unreasonably withheld, or unless
extenuating vircuaistances exist which are beyond Bagroy.er's control. Barrower shall not destroy, damage or impair te Property,
allow the Property 1o deleriorate, of commt wasie on“te Praperty. Borcower shall be in delauft if any forteiture action or
proceeding, whether civil or cemingl, 1s begun tat in Lenders good Gaith judgment coudd result in forfeiure of the Property or
otrerwise materially npair the Yien ceeated by this Security histranent or Lender’s security inerest. Borrower unly cure such o
default antd reinstate, as provided i paragraph 18, by causing i action or procecding W be dismissed with & ruling that,
Lender's goud fuith determination, precludes furfeiture of the Borrower's interest in the Property or other material inpainment of
the tict created hy this Security [nstrument or Lender's security inwerest. ‘garrawer shall also be in defauit it Borrower, duning the
loans application process, gave materially talse or nwaccurst formation o agements W Lender {or failed 1o provide Lender with
any material information) in connection with the oan evidenced by the Notz, meluding, but not limited W, sepresentations
concermng Burrower's secupancy af the Property as a principal residence, B this Sezunty Instrunent is on  leaschold, Barrower
shiall comply with all the provisions of the fease. It Barrower acquires Tee title W the Propaerty, the leasehohd and the fee utie shadl
not icrge unless Lender agrees 1o the merger it wribig.

7. Protection of Lender's Rights in the Property, f Burrower fails 1w perform e coveiants and agreements contained i
tis Security fnstrummient, or there is o legal proceedimg that may significantly affect Lender's righisn the Property (such as a
proceedimg in bankeupiy, probate, tor cardemnation or forfeiture or to enfarce ks or regalations), thee-Lender may do and pay
fos whikever is necessary to proteet the vidue of the Property and Lendes’s rights in the Property, Leads’s actions iy include
paying any sums secored by a lien which fas pmonly over this Security Instratment, appeanng i cour, payig reastnable
atterneys” lees and estering on the Property 1o make repairs, Although Lender may take scion wider thes taiagraph 7, Lender
does pot have o dis so,

Any amounts disbursed by Lender under ts paragraph 7 shall become additional debt of Borrower sceured by this Security
lnstrument. Unless Burrower and Lender agree W other terms of payment, these amounts shatl bear isterest from the date of
Jisburscrmet it the Note rate amd shall be payasble, with imerest, upon notice from Lender o Borrower requesting payment.

8. Murtgage Insurance. [t Lender requared morlgage snsurance as a condition of making the joan secured by this Secanty
instrument, Borrower shall pay the premiums required to mnntain the morgage insarance in effect, 1, for any reason, the
martgage insutance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premigms reguired fo
bk coverage substantially cquivalent W the mortgage insurance previomsly i ehlect, at o cost substantially equivalemt w the
cost (o Borrawer of the mortgage wsurice previously in effect, from an alternate mongage insurer approved by Lender, If
substantally cquivalent morgage inserance coverage is not available, Borrower shall pay w0 Lender cach month a sum cyual to
one-wellth of the yearly morgage insuratce premium being paid by Borrower when the msurance covesage lajsed or ceased ki
be dn ettect. Lender will accept, use and retain these paymients as a loss reserve in licw of mongage insurance. Loss reserve
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16, Borrower's Copy. Borrower shall be given one comlormedeopy‘ol th Note and of th Saurub [nstrimient,

12, Tramfer of the Property or  Beneficinl fnterest i Borrower, 110 all or any pant of the Propeny or any inleresd m il s
suld or transierred (or b a henelicn) interest in Borrowes s sobd or transferred and Borrower is not a natural person) withow
Lende's pnor weatien consent, 1.euder nay, w its option, cequire immediate payment in (ul! of all sums secured by this Security
fustrument. However, this option shall not be exercised by Lender it exercise is prohibited hy federal law us of the date of this
Security Instrument.

H Lender exercises this opuon, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Berrower must pay att sums sccum, by this Security
[nstruinent. (f Borroweer fals o pay these soms prior w the expiration of this period, Lender may invoke any remedies permitied
by this Secunty Insirnment withowt further notice or demand on Borrower.

I8, Borrower's Right 10 Reinstate, 11 Borrower meets certain conditions, Borower shall have the right 10 have
cilorcement of Uiy Sccuriy Instument disconbimied at any ume prior W the earlier of: (a) § days (or such other period as
applicable law may specily tor reastatementy before sale of the Praperty purstant (o any power of sale contntied in s Socurity
Instrument; or (hy entey of ajudpment enforeag this Secarity [nstrument. Those conditions are tat Borrower: (a) pays Lender all
sums which then wonld be due under this Securtty Instrunient and the Note as il no aceeleration had oceusred; () cures any
detaull of any other covemuns or agreements; (o) pays all expenses incurred in enforcing, this Security [nstrument, including, b
nutinned o, reasonpble attorneys” fees and () takes such setion as Lender may reasonably require 1o assure that the Hen of this
Securtty Instruents Lender's nights w the: Propenty and Boreower's obligaton 1o pay the sums secured by this Securily
[nsdrametit shall contipzse unclonged. Upon retmsbileanent by Bugrower, this Secunty Instrument and the obligigtions secared
hereby shall remain futly etiective as o ao aceeleration b acearred. However, this right o reinstate shall mt appry i the case of
aceeleratton under paragragt 17,

{9, Sade of Note; Change o Loun Servicer,  The Note ar g partiah titerest m the Note (logether with this Security
Instrumenty may be sold one oresre times without prior notice 0 Borrower. A sale may result in a change in the entity (known
as the “Laoan Servicer”) that coltectyansmthly payments due under the Note and thes Security Instrument. There also may be one or
more changes of the Loan Nervicer vaaclated to g sale of the Note, I there s a change of the Loan Servicer, Borrower will be
piven whtten nohice ol the change e acovdionce with paragraph 14 above and applicable Jaw. The notee will state the name and
address af the new Loan Servicer and the“deadress to which payments should be made. The notice will also contain any other
inlormation reguared by applicable faw.

20. Hazardous Substances.  Borrower shill not cause or permit the presence, use, disposal, storage, ar refease of any
Hizandous Substances on orn the Property. Borrower shall not do, nor atlow anyonc else o do, anything affecting the Property
that is in violation of any Environmental Law, The prefeding two sentences shall nol upﬁy to the presence, use, of slorage on the
Property of small quanuties of Hazardous Substances i are generally recognized 10 be appropriate i normal residential uses
andd to maintenance of the Property.

Barrower shall promply give Lender written sotice of Gny Snvestigation, claim, demand, lawsuit or other action hy any
governicital or segulatory agency or private party involving tie Zroperty and any Hazardons Substance or Etivironmental Law
of which Burrower has actual knowledge. It Borrower learns, or isedlicd by anv governmental or regulatory authority, that any
retoval or ather remediation of any Jhzardous Substance alfecting the Property is necessary, Borrower shall promptly take all
precessary remedial actions m accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those sulstinees detined as loxic or hazardous substances by
Envionmental Law and the following substances: gasoline, kerosene, wuter Dammable or toxic petroleum products, loexic
pesticides and herbicides, volatile solvemts, materials contining asbestos or formaldehyvide, and radioactive materials, As used in
this paragraph 20, "Enviconmental Law” means Federa) laws and laws of the jurisdicrion where the Property is locaned thal relae
1o health safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant i agree as 1o/ lows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior (o geceleration Tollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requizéd o cure the defuult; (¢}
a date, not less than 0 days from the date the notice is given 1o Borrower, by which the default zayst be cured; and (d)
that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai further infurm
Borrower of the right 1o reinstate affer aceeleration and the right to assert in the foreclsure proveeding the non-existence
of a default ur any other defense of Borrower to sccelerution and loreclosure. I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demtand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, in¢luding, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment ot all sums seeured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrower. Burrower shall pay any recertfation cosis,

23, Waiver of Homestead, Borrower waives all right of homiestead exemption in the Property.

Form 3014 8/80
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