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MORTGAGE . DEPT-01 RECORDING $31.50

TEL1IL TRAN 3045 10/29/%3 09124200

L sl : - 9 B3-874780
. COOK COUNTY RECOKDER

THIS MORTGAGE ("Security mdrumient”) is given on Septembar 30, 1893 . The mortgagor is

WILLIAM ¥. WORd-& SANDRA W. WONG, KNOWN AS HUSBAND AND WIFE

(*Barrower”). This Security fstrament i given o KB¢5NCED EQUITY MORTOAGE CORP.

whicl is orginized and exisung under the laws of ' THE STATE OF ILLINOIS , and whose
address is 950 N. MILWAUKEE AVENUE, SUITE 202
GLENVIEW, IL 60025 ("Leader”). Borrawer vwes Lender the pritscipal sim of
One Mundred Eighty Thousand and No/100 ---w---cemacosn cimacaaas rEmeeese e —————
Dotlars (LS. 8 180,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security [nstireent ("Note™), which provides for monthly
payments, with the tull debt, i not paid earlier, due amd payable on Qetober ¥, 2023 . This Sceunty
Instrument secures o Lender: () the repayvment of the debt evidenced by the Note, with itcrestand all renewals, exteasions and
modifications of the Note; (hy the payment of afl other sums, with inlerest, advanced under parazraph 7 10 protect the seeurity of
this Secursty Instrument; and () die performance of Barrower™s covenants and agreements under s Scearity Instrument and the
Nute, For this purpose. Borrower does herchy mortgage, grant and convey o Lender the Tollowing deseibed property Tocated in
CODK County, Hlinuis:
PINGW10-22-324-022

sgx Subdivielen
i enn and Dato'c Cakron Strant and 44th Avenus
Ii‘:ttin gul:: 1/2 of the Southeast 1/4 of the Southwost 1/4 gtns;ic‘!i:?\
37, Township 41 NoTth, Range 13 past of the Third Prcincipal He R

in Cook County, lllinoin.

which has the address of - 8142 N. KOSTNER SKOKIE {5treet, Cuyl,
Nlinois 60076 {"Property Address”);

iZip Code] Form 3014 9/80
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page ot g Amended §/91
@-ER{IL) 4105 YMP MOH TGAGE FORMS - (213j29 8100 {800)521-729° s (O KT
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§. Hieurd or Property Insurance,  Borrower shall keep the ||u|)r|~cmclils i CXISUNE or Werealfer erdted o the Property
iircd aginpst foss by Lire, hazards anchided withon the lerm “extended coverage™ and any other bazards, mcluding foods or
Nonkbing, tor which Lender requeres snsugance This insuranee shall be manndained w the amuints amd for the periods that Lender
tesuires Fhe msurance carner providng the imsarnee shall be chosen by Burrower subpect to Lemder’s approval whach shall s
be unreasenably withheld. 1 Borcower s o mantain coverage deseribed above, Lender may, at Leoder's opton, obain
coverage to protect Lender's rights m the Property i accendance with paragraph 7.

All insuranee palizics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 0 hobd the policies and renewals, If Lender requires, Borrower shall promptly give w Lender all receipis of paid
premiums and renewal notices. I the event of {oss, Barrower shall give prompt fotice o the asurance cvier and Lender, Lender
miy make proot of loss il ot made promptly by Borrower.

Ualess Lerder and Borrower otherwise agree i writing, insurance proceeds shabl be applicd o restoration or repair al the
Property dinaged, il the restoration or eeprair is ccomenmically Teasible and Lender's security is not lessened. If the restorgtion or
repatic s ot cconamically feasible or Lender’s seeurity wonld be lessened, the insurance proceeds shall he applicd e ihe sums
secured by this Seeurity Instrument, whether ar not then due, with any excess paid 10 Borrower, 1f Borrower abandons the
Praperty, or does net aoswer within 30 days a notice from Lender that the insurance carrier has offered 1 setife a claim, then
Lender may collect the wsurance proceeds. Lender may ase the proceeds o repair o restore the Property or (o pay sums secared
by this Secunty Tnstrmezt, swhether or oot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrawir atherwise agree in writing, any application of proceeds o principal shall nol extend or postpone
the due date of the monthly payieeits reterred 1o in paragraphs |and 2 or change the amount of the payments, T under paragraph
21 the Praperty is acyuired by Londer, Borrower's right o any insarance policies and proceeds resulting {rom damage o te
Propeny prior o the acquisition shiall/pass 1o Lender o the extent of the sums sccurcd by this Security Instrament immediatety
prioe 1o the acquisition,

6. Occupaney, Preservation, Maintenapde und Pratection of the Property; Borrower’s Loan Application; Leaschulds,
Borrower shall oceupy, establish, and use the Propeity as Berrower's principal residence within sixty days after the execution ol
this Sceurity instrument and shall continue to accepy-hie Property as Borrower's principal resicdence for at least one year atter the
date of vecupancy, unless Lender otherwise agrecs<irwriting, which conseat shall not be unreasonably withheld, or unfess
extenuating circumstoness exist which are beyond Rorrewed s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, o commit waste on the Preperty. Borrower shall be in default if any forfeiture action or
proceeding, whether coval of erinnnal, 1 began that i Lender's good Fatth judgment could resalt i {orfeiture of the Property of
otherwise matenally impair the lien created by this Security Instrament or Lender’s seeurity fnterest, Botrower iy cure such a
defanll and reinstate, as provided i paragraph 18, by causing the acron or proceeding W be dismissed with a ruling thal, in
Lender's good Faith determination, precludes forfeilre of the Borrower”s iatezest in the Property or other material impairment of
the lien created by this Security Tnstrument or Lender’s security interest. Beerawer shall also be in default $§ Borrower, during the
foan applivation process, gave materidly fabse or inaccurate information or statemeaes to Lender (or failed w provide Lender with
any material nformation) n connection with the loan evidenced by the Note, incpading, but not fimited 1o, representations
concerning Borrower's aceupaney of the Property as i principal residence. 11 this Secyaity Instrument is on a leasehold, Burrower
shal! comply with ail the provisions of the lease. If Borrower acguires fee title W the Proseny| the feaschold and the fee utie shall
ot micege waesy Londer agrees W the merger o writing,

7. Protection of Lender’s Rights in the Property. [T Borrower Luils 11 perforin the covenanis and agreements contained in
this Securily Instrument, or there is a legal procecding that may significantly affect Lender's righs n the Property (such as a
proceeding in hankruptey, probate, for condemnation or forleiture or o enforee laws or regulations), 2icpweader may do and pay
for whatever is necessary o predect the value of the Property and Lender’s rights in the Property. Lend<r’s actions may include
paying any sums seeured by o lien which has priority over this Sccurity Instrument, appearg in coufl, paying reasunable
Atorneys fees and entening on the Property (o make repairs, Akhougle Lender imay take action unider this pacagraph 7, Latader

dovs not have 10 do s,
Any atounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instument, Unless Borrower and Lender agree o other wems of payment, these amounts shall bear inlerest from the date of

dishursement at the Note rate amd shall be payable, wilh iieresy, upon notice from Lender 10 Borrower requesting payment.

K. Mortgage Insurance, 11 Lender required mongage insuance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shatl pay the premms regoired W maintain the mortgage insurance in cflect. i, for any reason, the
mortgage msurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the premiums required o
oblain coverage substantially cguivalent o the mortgage insurance previously in efteci, at a cost substanually cquivalent w the
cost 1o Borrower of the mortgage insurance previously in ctfect, from an alterate mertgage insurer approved by Lender, 1
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sum cqual v
one-twelfih of the yearly mortgage wurance premium deing paid by Borrawer when the insurance coverage lapsed or ceased 1
be m effect. Lender will accept, use amd retam these payments as o koss reserve in liew ol mortgage insurance, Luss reserve

Form 3014 980
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16, Borrawer's Copy.  Borrower shall be given nne contorned mp; D1 thd Noté ang of thls S?:uuly bistrasnent. |

1. Transter of the Property or » Benclicial Interest in Barrower, 1 all arany pors of the .‘mpcr'ly ueaRY ilerest in i s |

ol of tnistereed Gl beneheind interest i Bormwer o« sold or ininsferced and Borrower is not i nataral geesony withot

Latuded’s prior wollen consent, Lender iy, at ds oplion, reguire msmediate payient in futt of all sums secured by s Seenrty

fstrument. However, this option shall nof be exercised by Leader if exervise is prohibied by tederal lnw as of the dwe of this
Securny tnsiruten,

B Lessder exercmes thes opion, Lender shalt give Barrower rohice of aceeleration. The nutice shabl provide & periad of it fess
than 30 days Fram e date the nobee i delivered oy nailed within wihich Horcower must pay alb sums secuted by this Secunty
fnstrumenit. 1 Borrower fads to pay these sums prior 1o the cxpiration of this peried, Lender may wmvoke any remedies perimited
hy this becursty Instrument withont fusther aatice of demand on Borroweer.

1%, Borruwer's Right to Reinstate, 1 Borrower meets cersin comditions, Borrower shadl have the nght 10 have
enforcoment of this Security Hastrument discontinued at any time prios the carhier of: () § days (o such other penod as
applicable law may specify for reinstatement) betore sale of the Propenty pursuant to any power of sale containied in s Securit
Instrument; or (b entey of a judgment enforcig us Security tnstrument. Those conditions are that Borrower: (ap pays Lender ul
sums which then wonld be due under this Security Instrument and the Note as if no accelerstion had occurred; (h) cures dny
defandt of anty other covenants or agreements: () pays afl expenses incurred in enforcing this Security instrument, including, but
ot Timited 1o, reasonznte sttormeys” fees; and () takes such activn as Lender may reasonably require 1o assure thatt the lies of this

: Security Instramctsi, Londer's gights in e Property and Borrower’s obligation 10 pay the sums secured by this Sceurity

' tnstrumen! stiall contirae unchianged. Upon remstatement by Borrower, thus Sceurily Instrument and the obligations secured
hetehy shaff remain lally efoctive as 18 no acceleration had oceurred. However, this ripht to reinstate shall ot apprly in the cise ol
geeckeranon under parrgrapt 17,

19, Safe of Note: Change of Lown Servicer,  The Note or @ panial interest i the Note (ogethes with thiy Seewrity
Lstrngment) tay be sol one arwargdmes witham prior potice o Borrower, A sale may resull in a change in the entity (kpown
ds the “Loan Seevicer™y i colfectsmmthly praytaents due wiiders the Note and this Security Instruticat. There also may be one or
arore changes of the Loan Servicersarelated o sale of e Note, 15 there 18 a change of the Loan Servicer, Berrower will be
given written fotiee ob the chisige m acegedings with paragraph 14 above and applicable faw. The notice will state the name and
address of (he new Laan Servicer amd e sddress o which payrients should be made. The uotive will also contain any vihier
wrformation requared by applicable law.

200, Hazardous Substances,  Borrower shall not case o peanit the presence, use, disposal, storage, or release ol any
Hazardons Substances on or i the Pmperty, Borrower studl not do, nor altew anyone else to do, anything attecting the Property
that is i violation of any Envicommentad Law. The procediog tweo sentences shald ot apply o the presence, use, or siofmge on the
Propenty of small quantiies of Hazardous Substancss (i are generally recognized to be appropriate o normad residentsad uses
amd o maintenance of v Propeny.

Borrawer shall promptly give Lemder writien notice of Gay investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving tic eroperty amd any Hazardous Substasce or Environmental Law
ol which Borcower has actua! knowledge. I Borrawer fearus, or svaealicd by any governmental or regulstory atthority, that any
removal or uther remediation of any Hazardous Substanee affecting wie Xoperty is aecessary, Borrower shalt prompily take alf
aevessary remedial actons in accordance with Environmental Law.

As used m iy pasagraph 20, "Hazardous Substanves” are those sunstances defined as oxic or hazardous substances by
Envieonmental Law amd the following substances: gasoline, kerosene, othier Sammable or toxic petroleum products, wxic
pesticrdes and herbicides. volistiie solvems, mterials comaiming ashestos or foratdebyde, and radivactive materials. As used in

tiis paragraph 20, "Envirumentat Law” means federad laws and laws of the jurisdeos where the Propenty is located that sefate
w0 health, safety or civironmental protecin.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Joliows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior 1o acceleration JTollowing Barrawer's breach of
any covenant or apreement in this Security Instrument (but not prior to acceleration undir paragraph 17 unless
applicable law provides otherwise), The notice shal specify: (u) the default; (b) the action requires o cure the default; (c)
a date, not less than 30 days from the date the notice i given to Borrower, by which the default‘mast be cured; and {d)
that faifure to cure the default on or hefore the date specified in the notice may result in acceleration o the sums sevured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Property, The natice shal further inform

Horrower of the risht to reinstale after acceleration and the right to assert in the foreclosure proceeding the non-existence a
of a default or any other defense of Borrower to ucveleration and foseclosure, If 1he default is not cured on or before the L
date specified in the notive, Lender, at its option, may require immediate payment in full of all sums secured by this r
Security Instrument without further demund and may forecinse this Security Instrument by judiciul proceeding. Lender ::
shull be entitled to collect alt expenses incurred in pursuing the remedivs provided in this paragraph 21, including, but not
limited to, reasonable uttorneys’ fees and costs of title evidence, ?

S

32, Relense.  Upon payment of alf sums sceurcd by this Security fnstrument, Lender shall release this Security Instrumieit

without charge 1 Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives afl right of homesiead exemption i te Propery.

Form 3014 9/90
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