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THIS MORTGAGE ("Secunity Izstrument”) is givenon OCTOBER 11, 1993 . The mortgagor is
JOO HAE SONG AND INSEIL SON7, HUBBAND AND WIFE

+ TIRPRKacoUy) Y
{"Burrower"). This Security Instrument is given 16 Zo)WEST MORTGAGE, INC. L ¥ y-—b“i%’@g? 4789

which is orgamzed and existing under the laws of THE STATE 07 »INNESOTA , and whose
smidress is , P.C., BOX 5137, DES MOINBB, IA 50306512/
(‘Linder”). Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY SIX THOUSAND AND 00/100
Doliars (U.S. $###2236,000.00 ).
This debt is evidenced by Borrower's note datedd the same date as this Securiiy Instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEWPZR 01, 2023 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Noto, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intereit, advanced under paragmph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits awl agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigsge, grant and conve) o Lender the following

described property located in - LAKE County, Illinois:

Lot 57 in Sunset Fields Unit Number 3, being a Subdivision {n the
Northwest 1/4 of Section 16, Township 42 North, Range 12 East of the
Third Principal Meridian, according to the Plat therecf recorded
December 5, 1963 as Document Number 18991899, in Cook County, Illinois.
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TAX STATEMENTS SBOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065127

which has the address of 1847 BIRCH ROAD  NORTHBROOK {Street, City],

Illincis 60062 (Zip Code] (“Property Address™);
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TOGETHER WITH all the improvements now or hereafter crdcted on the property, any all epsempnts, appurtonances, and
fixturex now or hereafter a part of the property. All replacements and additions shall also he coversd by this Security
Instrument. AN of the foregoing is referred to 1n this Security Instrument sy the “Propeny.”

_ BORROWER COVENANTS that Borrower is lawfully seised of the estate horehy conveyed and has the right to maongsge,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
~ and will defendt generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Princlpal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly moiigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortguge insurance premiums. These items are calied "Escrow llems. "
Lender may, &t any time, <oilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlemont Procedures Act of
1974 as amended from time (o tiine <2 U.S.C, Section 2601 e/ seq. {"RESPA"), unless another law that applies to the Fuls
sets a lesser amount, If so, Lendér iney, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of FunZs due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance w1t applicable law.

The Funds shall be held in an institution \whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such un institution) »« in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower for lielding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, uniess Lender pays Borroworinterest on the Funds and applicable [aw permits Londer to make such
a charge. However, Lender may require Borrower 10 pay a ops-time charge for an independont real estate tax reporting sorvice
used by Lender in connection with this loan, unless uppl cabl: law provides otherwise. Unless an agreement is made or
applicahle faw requires interest to be paid, Lender shail not be rxquired lo pay Borrower any interest or carnings on the Funds.
Borrower #nd Lender may agree in weiting, however, that interest shell be paid on the Funds. Lender shall give to Borrower,
without chargo, an annual accounting of the Funds, showing crediteans’ debits to the Funds snd the purpose for which cach
debit to the Funds was made. The Funds sre pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held oy apylicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Boriower in writing, and, in such case Borrower

shall pay to Lender the ainount niecessary to make up the deficiency. Borrower shail riak. up the deficiency in no more than
twelve monthly payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii-wpuio«t the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Linder under paragraphs
1 and 2 shall be applied: first, 1o any prepuyment charges due under the Nute; second, to amounts payable uider paragraph 2,
third, to interest due; fourth, to principsl due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmonty, charges, fines and impositions attributable to the Property
which may ttain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the porson owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
[f Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the vbligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operato o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Huzard or Property Insurance. Borrowor shall keep the improvements. now existing 4 hereafer ersctod on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazsrds, including
Noods or flooding, for which Lender roquires insurapce. This insuranco shall he maintaini in the amounis and for the periods
that Lendor requires. The insuranco carrior providing the insurance shall be choson by Barrawer subjoct to Londer's approval
which shall nol be unreasonably withheld. [F Borrower fails to maintain coverage described anove, Lander may, at Lender's
. option, ubtain coverage 10 pratect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard marigage clause. Leonder
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lenkler all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier anxl Lender.
Londer may make proof of loss if not made prompily by Borrower.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender's security is not lessoned. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noi-answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, thea
Lender may collect Wie insurance proceeds. Lender may use the proceeds lo repair or reslore tho Property or lo pay sums
secured by this Security fivtrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-#arrower otherwsse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tic @onthly puyments referred to in puragraphs | and 2 or change tho amount of the payments, [f
under paregraph 21 the Propeny.is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the a-auisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainte:e.ice and Protection of the Property; Borrower’s Loan Application; Legascholds.
Borrower shall occupy, establish, and use the Papianty as Borrower's principal residence within sixty dayn after the execution ot
this Security Instrument and shall continue 10 wccuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreos.in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances ¢xist which are beyond Reawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in'Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiglly impair the lien created by this Security [nstrument or Lendes's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by Grasing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ot the Jorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shail also be in default if
Borrower, during the loan application process, gave malerially false or ins.Curate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideuacsd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propenty as a principa) esidence. If this Security Instrument is ona
lensehold, Borrower shall comply with all the provisions of the leass. If Borrowar Gcquires feo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lendos’s riplis.in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations;, tien Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Proparty. Lender's aclions may
include paying any sums secured by a hien which has priority over this Security Instrument, spperniig in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borruwer requesting
paymen.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for any reason, the ’
mortgage insurance coveruge required by Lender lapses or ceases {o be in effect, Borrower shall pay the premiums required to !

obtain coverage substantially squivalent tv the mortgage insurance previously in effect, at & cost subslantially equivalent to the 1
cost to Borrower uf the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If 2,

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if n‘ﬁ)mglée indursnce coverage (in the smount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to masntain morigage insurance in offect, or to provide a loas reserve, until the requirement for morigage
insurance ends in accordance with any written agresment between Borrower and Lender or applicable law.

9, Inspection. Lender ur its agent may make reasonahle entries upon and inspections of the Property. Lender shall give

. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnaticn. The procesds of any awsard or claim for damages, direct or consequential, in connection with any
condemnation or vther taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be patd to Lender,

In the cvent of & total taking of the Property, the procesds shell be applied to the sums secured by this Security Instrument,
whether or aot then due, with anty excess pad to Borrower. In the event of & purtial taking of the Property in which the fair
market value of the Property immediately hofore the teking is equal (o or greater than the amount of the xums secured by this
Securily Instrument 1mmediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sumw secured by
this Security Instrument shall be roduced by the amount of the procoeds multiplied by the following Fraction: {a) the total
amount of the surs sscured immudiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of the Preperty immediately before the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower i Lender ntherwise agree in writing or unless applicable law vtherwise provides, the proceeds shall
be applied to the sums secures by this Security [nstrument whether or not the sums are then due,

If the Property is abandowal by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is suthorized 1o coliect and apply-ihe proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Secunty Instrument, whetlzer or not then due.

Unless Lender and Borrower otherwise agise in writing, any spplication of procesds to principal shall not extesd or
postpone the duc date of the monthly payments «aferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 2y 4.2ader Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security in=(riment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowsr or Rorrower's successors in interest. Londer shall not be required to
commence proceedings aguinst any successor in imterest or r:fuse to extend time for payment of otherwise modify amortizition
of the sums secured by this Secunty Instrument by reason of iy demand made hy the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or precluds the
exercise of eny right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements of this
Security Instrument shall bind and benofit the successors and mssigns o Lendsr and Borrower, subject to the provisions of
paragraph 17. Barrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
lastrument but does aot execute the Note: (a) is co-signing this Security Instrumep? caly lo morigage, grant snd convey that
Borrower's intetest in the Property under the terms of this Security Instrument; (b) is pit Zersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ndy agree t extend, modify, forbear or
make any accommodations with regard to the terms of this Security lastrument or the Note withcul that Borrower's consent.

13. Loan Charges, If the foan secured by this Security Instrument is subject to a law whick se's maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be coilerie! in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shull be reduced by the amount necoseary to reduce the charge
to the permitted limit; and (b) any sums slready collected from Barrower which exceeded permitied limiis will be refunded to
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy naking & direct
payment 1o Burrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any natice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Agy notice to Lender shall be given by first class mail to
Lender's sddress stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this , |
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. o

18. Governing Law; Severability, This Security lnstrument shall be governed by federal law and the law of the ‘1
jurisdiction in which the Property is Jocated. In the event thal any provision or clause of this Security Instrument or the Note sl
conflicts with applicable faw, such conflict shail not affect other provisions of this Secunty {nstrument or the Note which can be !
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared .

1o be severable.
16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrédver. 4f altior any part ofthe Property or any interest in it
i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is pot 8 natural perscn) without
Lender’s prior wrilten consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal lnw as of the date
of this Secunty Instrument.

] If Lender exercises this option, Lendzr shall give Borrower notice of acceleration. The natice shall provide a period of not

less than 30 days from the date the notice ix delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sumy prior to the expiration of this period, Londer may invoke any remedics
permitted by this Security [nstrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. if Horrower meots cortain condilions, Borrower shall have the right 1o have
enforcomont of this Security [nstrument discontinued at any time prior to the earhier of: (8) 5 days (or such uther period as
applicable law may spocify for reinstalement) beforo sale of the Property pursuant 1o any power of sale contained in thi
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had oceurred; (h)
cures any defuult o4 wny other covenants or agreements; (c) pays ail expenses incurred in enforcing this Securily Instrumont,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secaroy Instrument, Lender’s righia in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shsli continue unchanged. Upon reinstatement by Borrow:r, this Security Instrument and the
obligations secured hereby shai! remain fully effective as if no acceleration had occurred. However, this right (o reinstate shail
not apply in the case of acceleration ander paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this Security
Instrument) may be sold one or more timss, without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects moniil; payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelates 1o o sale of the Note, [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address-to-which payments should be made. The notice will also contain any other
information requized by applicable faw.

20. Hazardous Subslances. Borrower shall not chuse 27 permil the presence, uso, disposal, slorags, or release of any
Hazardous Substances on or in the Property, Borrower slall mot do, nor allow anyone olse to do, anything affecting the
Property that 15 in violation of any Environmental Law. The plecrding two santences shall not apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Substances tiat aro generally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and py Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified b, any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeicy (8 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances define as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o woxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherc-ia< Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following burrower's bresach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure. If the default iy not cured on
or before the date specifled in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives ail right of homestead exemption in the Property. Form 3014 §/80
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24. Riders to thdy Security Instrument. If one or more riders are sxeculwd by Borrower and recorded together with this
J Security Instrumens, th+ covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agresmeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box{es}!
] Adjustable Rate Kider [ Condomunium Rider 1-4 Family Rider Biweekly
Graduated Payment Riger Planned Unit Development Rider Payment Rider Second
Balloon Rider Rate Improvement Rider Home Rider

V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower uccepts and agroes to the terms and covenants contained in this Secunity [nstrument and
in any rider(s) executed by Borrower and recorded with i,
Wilnesses:

(Seal)

-Borrower

I:'N‘SH‘;,, ‘Sn\l(" %r] A"ﬁhlm /).'_a (Sall)
INSEIL BON3 (v %*‘ta' (,\, {f“‘/v/ -Borrower

(Seal)

-Borrower

STATE (:{ZLLINOIS, COOK County ss:
I, J4r , & Notary Public in and for said county au’ state do hereby certify

Ur dt-es a oL
that JOO n;; BONG mé—lé’ué—mrmmmw ef v Uy a,f(} h: éd,(/_

ﬂo{ If\ 5 ( _4!%-

/ .  personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared befuxtme this day in person, and scknowlodged that he

signed and delivered the said instrument as 4 free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 11TH day of OCTOBER , 1993

My Commission Expims:% >/ i g,,.,ﬁ?f,,«ﬂ.
/ / //@ Noary fublic

/

This Instrument was prepared by NORWEST MORTGAGE, INE.
/

175 E. HAWTHORN PARKWAY 7

SUITE 150 _
VERNON HILLS, IL 600611422 " OFFICIAL. SEAL *
JANE = PARK
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1 Year Treasury ln ex - Rnte Laps)

THIS ADJUSTABLE RATE RIDER is made this 11TH day of OCTOBER 993 and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to securs Borrower's Adjustable Rate

Note (the "Note™) to . NORWEST MORTGAGE, INC.
(the "Lender™) of the same date and covering the propenty describad in

the Security Instrument and located al:

1847 BIRCH ROAD NORTHEROOK, IL 60063
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION/.L COVENANTS. [n addition (o the covenants and agreoments made in the Security Instrument,
Borrower and/ien Jer further covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides jor ln initial intervst rate »f 4.873 %. The Note provides for changes in the intorest mate and the
monthly payments, a3 foitows:
4, INTEREST RATL *D MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pey rav change on the first day of NOVEMBER . 1994 , and on that day every
12 MONTHS thereafier. /Exch date on which my intezest rate could change is called a "Change Date.”
{B) The Index
Beginning with the first Change [Darz, oy interest rate will be based on an Index. The "Index® is the weekly average
yield on United States Treasury securités adiusted to a constant maturity of 1 year(s), as made available by the Foedoral
Reserve Board., The most recent [ndex figiure availablo as of the date 45 days before each Change Date is called the

*Current Index.”
If the Index is no longer available, the Note Houder will choose a new index which is based upon comparable information.

The Note Holder will give me nitice of this choide.
{C) Calculation of Changey
Before each Change Date, the Note Holder will calculatz-my new interest rute by adding TWO AND
THREE-QUARTERS percentag) poiats ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest onc-givth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D) below, this rounded amount wilite (ny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monch’y Zayment that would be sufficient to repay the unpaid
principal that I am expected to owe al the Change Date in full on (ae in-iurity dato at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be grea'er than 6.873 % or loss than

2.875  %. Thereafier, my interest rate will never be increasert or decrecsed 4n any single Change Date by more than

TWO percentage points {  2.000 %) from my initial note (a'c of interest I have been paying for the

preceding twelve months. My interest rate will never be greater than  10.87S 7.
(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount 2f my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my r.onthly payment changes
again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the raoy.uni of my monthly

payment before the effective date of any change. The notice will include information required by law ‘0 ¢ given me and
also the title and telephone number of a person who will answer any question I may have regarding the notizs.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or part of the Property or any interest ip it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may , at ils option, require immediate payment in full of all sums secured
by this Security lnstrument. However, this option shall not be exercised by Lender it exercise in prohibited by federul
law as of the date of this Security Instrument. Lender alsa shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (h) Lerder reasunably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrsement in this Security Instrrument is acceptable to

Lender.
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To> the extent permitied by applicable Inw, Lender may charge a ressonable fee as a condition to Lender's consont 1
lbe loan assumption. Lender may also require the tramnferve to sign an assumption agroement that is acceptable 1o Londor

and that obligates the transferee W koep all the promises and agreoments made in the Nots and in this Security
Instrument. Borrower will continue to be obligated under the Note «nd this Security Instrument unless Lender relcases

Borrower in wriling.

If Lender exercises the option to requite immediate psyment in full, Lender shall give Borrower notice of
sccoleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay )l sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this penod, Lender may invoke any remedies permittod by this Security [nstrument without further

notice or demand on Burrower.
BY SIGNING BELOW, Borrower uccepis and agroes to the torms sl covenunts containod in this Adjustable Rate
Rider.

e o Aoy (sen

)( JOO HAE SONG Y -Borrower
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