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MORTGAGE

THIS MORTGAGE  ("Security Instrument”) is given on September 30, 1993,

‘The morguger s~ X2nneth L. Geller and Mary J. Geller , husband and wife
("Borrower™). This seeurity Instrument is given o

Liberty Mortoage Corporation NW.

which is organized and’exiatag under the Jaws of I11inois. and whose uddress is

2101 S. Arlingtep Heights Road, Suite 100, Arlington Heights, IL 60005

("lLaender™).

Borrower owes Lender the principal samefOne Hundred Twenty Two Thousand Five Hundred and
no/100 Dollars (US. $122,500% 00, Thus debt is evidenced by Borruwer's note dated the sume date us this Security
Instrument ("Note™), which provides for nonthly payments, with the full debt, if ot paid carbier, due and poyshle on
November 1, 1998. This Scurity Instramint_secures o Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewads, extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced
under paragraph 7 to proteet the security of this Secuity Instrurment; and (¢) the performance of Borrower's ¢ovenants and
agreements under this Security Instrument and the Note. Por this purpose, Borrower does hiereby mortgage, grant and convey

o Lemder the following deseribed property located in Coowr Ay, linvis;

SEE ATTACHED LEGAL DESCRIPTION
P.1.N.: 02-35-211-049
ek
which has the address of 2 Chichester on AghMary ASBURY
Rolling Meadows, Illinois £0008
("Property Address”);

TOGETHER  WITH all the improvements now or hereafler erected on the property Jand all easemeats, appurtenanees,
and fixtures now or hereafter a part of the propenty,  All teplacements and additions shull alse-be covered hy this Security
Instrument. All of the foregning is referred to in this Security Instrument as the "Property.”

HORROWER  COVENANTS that Borrower is lawfully scised of the estate hereby conviyed and has the night o, 4
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrsacss.of record, Borrower 5

warrants and will defend generally the title to the Property aguinst all claims and demands, subject 1o any encumbrances of record,  J°
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THIS SFOURITY INSTROUMENT  contines uniform covenants for pgational use and non uniform covenants wath [nled
vanayons by usdicton 1o cunslitute 8 aniforn secunity inddowment covering real property

UNIFORM COVENANTS. Borrower and Lender covenaal and sgree ss follows:

1. Payment of Principul and [nterest; Prepayment and Late Charges. Borrowers shall promplly pay when due the principsl
of and inlerest un the debt evidenced by the Note und any prepayment and Iale charges due under the Note.

2. Funds for Taxes und lusurance. Subject W spplicable law of to & written waiver by Fender, Borrower shall pry 1o § eader
on the duy monthly payments are due undzr the Note, unlil the Note is paid in (ubl, a sum ("Funds™p e (a) yestly tuxes gl assessneal
which may itain priofity aver s Securaty Instroment s s lien on the Property; (b) yealy leasehold peymemts or groumd tems on the
Propeety, i any; {01 yearly hazard of properly insurance premiums; () yearly flosd insurance premivms. i any, (v} yearly morngage
inststance premiams, 1f any, and () uny sums payable by Borcower to Lender, in sccordance with the provisions ol paragraph 8, liey
of the payment of morlgage insusance premiums  These stems are called "Escrow ftems.” Leader may, at sany ime, collect snd hold Funds
woun amotnt ot to exceed the maximum amownt a fender for 8 federally celated monigage loan may requite for Borrower's esenew
gevount under the federal Reai Fsinle Segtlement Provedures: Act of 1974 a8 amended  from time o ime, 12 U808 2060 o1 seq.
{"RESPA™), wnlessanother Juw thel apphes 1o the Funds sels a lesser amount 17 so, Lender may, ab aay linke, collect md hold Funds in
uit amuount oot o excesdd the Jesser amount Lender may extimsle the smount of Funds due on the basis of current dain amd 1easonable
estimates o) expenditurds of fulire Escrow ltems ot otherwise i sccordance with applicable law.

The Funds shait B¢ held in an institution whase deposits are insured by a federal agency, instrumentality, or ity (including
Lender, il Lender is such @i v&titation) or in any Federal Home Loan Bank. Lender shall apply (he Funds to pay the Escrow ftems,
Lender may pol charge Borrewer farbolding and applying the Funds, annually anelyzing the escrow sccount, or verifyingthe Escrow ltems,
unless Lender pays Borrower interdst o the Funds and upplicable [aw permits Lender lo make such 8 charge. However, Lender may
require Borruwer [+ puy 8 one-time sciarge for an independent real estate lax teparling service used by Lender in connection with this loan,
unlesy applicshle law provides otherwise. (Ipdsss-un sgieemen) is made or applicable law requiies interest o be paid, Leader shall not be
requiced to poy Burrower any interest or esrzangs on the Funds. Borcower and Lender msy agree s writing, however, thal intejest shall
be paid on the Funds. Eender shall give 1o Borriwer) without charge, an snnual sccounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which cach debil oy iunds was made. The Funds are pledged as additiona} security for all sums secured
by this Securily Insirument

IF he Funds held by Lender exceed the amounts emmiied o he eld by applicsbie law, Lender shall account 10 Horrower for
the excess Funds in accordunce with the requirenents of applicable lew If the umount of the Funds held by Lendes at any e 15 nof
sufficient (o pay the bscrow liems when due, Lender may so notify Sorrower in writing, and, in such case Borrower shail pay o ender
the wmount secessary o meke up tie deficieney Borrower shali rake up the deficiency in oo moere than iwelve monthly payments, al
Lender's sole discreton

Upor payment in full of all sums secured by this Security lnstruinzing, Lender shall promptly refund W Borrower any Funds held
by Lender. If, under parugraph 21, Lender shall acquite or sell the Property, (civder, prior o the scquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sele as o credit #aginst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicehle law provides otherwise, 2l piyments received by Lender under patagraphs |
and 2 shall be apphed: Brst, 1o any prepaymeat charges due under the Note: secondsto/gmounts payable under pacagraph 2, third, to
interest due, fourth, 1o principal due; and last, to any lale charges due under the Note,

4. Charges; Liens. Burrower shall pay alf taxes, assessments, charges, fines and izipoitivns atteihimiable 1 the Properly which
may attain priorily over this Secunty Instrument, and leaschold payments or ground rents, if any'. borrower shall pay these obligations in
the mranner provided in patagraph 2, or if nol paid in that menner, Borrower shall pay them on tinie direcily 1o the person owed payment
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph [ gorower makes these payments
directly, Borrower shatl promptly furnish &0 Lender receipts evidencing the payments.

Borrawer shall prompily discharge any lien which has privtity over this Security Instrument unbess HBopicwer. (1) agrees in wiking
w the peyment of the cbligation sccured by the lien i o manner acceptable 1o Lender; (b} contests in good fatiihe lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion vperate 1o prevent the enforcement of the lien; or {c)
secures from the holder of the Hen an agreement ssusfactory (o Lender subordinating the lien to this Security bistrument. IF Lendes
delermines that any part of the Property is subject to a Jien which may attain prioeity over this Security Instrument, Lender may give
Borrower & notice identifying the lien. Borrower shall satisfy the fien or iske one or more of the actions se! farth sbove within 10 days
ol the giving of notwee

S, Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafer erecled on the Propesty
insured agmnst foss by fire, hazards incloded within the teem "extended coverage” and wny other hazards, including foads or flooding, lor
which Lender reguires ansurance.  This insucance shall be maintained in the amounts and [or the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's approvel which shall mnt be unreasonably
withheld. It Berrower [ails te maintain coverage descnibed sbove, Lender may. st Lender's oplion, oblain coverage 1o protec! Lender's
rights in the Property in accordance with paragraph 7.

All insurance polivies and genewals shall be acceplable 10 Lender and shall include a standard mortgage clause. ender shall have
the night to hold the policies snd renvwals. I Lender requites, Botcower shall prompily give 1o Lender all receipls of paid premiums and
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el potices e event al lows, Bosiower shal! give prompt aatice fo the tnsurance carler and Tender. Lesder aay make proof of
il not sde promptly by Bortower

Uoless Teader and Buorrower otherwise agree in writing, insurasce proceeds shall be applicd o cestoration of tepair ol the
Properly daumaged, if the restecation or cepaig s economivally feasible and Lender’s security 8 not lessened  IF the restorgiion or repair
iy i ceonomicatly feasible or Lender's security would be fessened, the insurance proceeds shall be applied 10 the snms secured by this
securily [nstrument, whether or not then due, with any excess pad Ja Hotsowey {F Borrower shandons the Property, of does ol snswer
withi 30 duys s autice from [ ender that the insntance catrien haw altered o settle a claim, then ender may cotlect the invorance proceeds,
Yender mny tise the proceeds tnrepair of festose ihe Property of o pay sums secitred by this Security losteumnen), whether or not hen
due  The 3 duy penod will begin when the nolice is given

Unfess | ender and Borrower otherwise agree in writing, any application of proceeds to poneipal shall uot extend ar postpone
the due dite ot the montbly paymenls teferred 1o in parsgraphs | and 2 or change the amount of the payments 15 under patagraph 21
the Property o nequured by Lender, Bosrower™s tight 1o any msurance policies and proceeds resulling from damage to the Froperty prior
b the acqgsition shall puss o Lender o the extent of the sums secuted by this Security Instrument immediately prior to the sequisition

6, Occupancy, Preservution, Malntenance and Protection of the Property; Borrower's l.oan Application; Leuseholds.
Borrower shall occipyy establish, and use the Property as Borrower's poincpal residesnee within sixty days sfler the execution of this Secunty
Instrument and shall continue o ocoupy the Property as Borrower's principal residence for at least one yeas after the date of vceupancy,
untess Lender otherwese agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating cirewmstances exist which
are beyond Borower's coptin!, Borrower shall not destioy, damage or impair the Property, allow the Property to detetiarate, of eomimit
waste an the Property  Hosoonver shalt he on default if any forfeitere action or proceeding, whether civid or crimingl, is begun that
Lender's good faith judgment cored result in forfeiture of the Property or otherwise maletially impair the lien created by this Securily
Instrument or Leader's security imérgst  Boriower may cure such o defanhl and tonsiale, o provided in paragraph 18, by cuusing the
action or procecding to be dismisselith o ruling that, i Lendes’s goud faith detecminslion, preciudes forfeitare of the Horrower's imerest
in the Property or uther matenal impainient) ofthe Hen created by this Secteity lnsttument o Lender’s security imerest Borrower shal!
alsu be 1o defanlt if Botrower, duning the los:Capplication process, gave materiaily false or insecurale isfurmation of sinlements 1o | ender
{wr failed W provade §ender with any matertel i fornation) i conneclion with the loan evidenced by the Note, including, tut not Himted
te, representations concetning Barrowee's occupaneyaithe Property as a principal residence. If this Security Instrument s an g leaschold,
Burrower shall comply with sl the provisions of the deones, 1 Borrower acquires fee title 1 the Property, the leascheld and the Fee title
shall nol merge ueless Lender agrees to the mesger st

7. Protection of Lender's Rights la the Property, I Borrower fails to perfurm the covenmts and agreements contsined in
this Secunly lnstrument, or there 5o legal proceeding thal me sigrificantly sffect Eender’s rights in the Property ¢such as a proceeding
i bankeuptey, peobate, for condemngtion or fofeiture or ke enforle faws or cegulations), then Eender may do and pay for whatever is
necessary (o prodect the vatue of the Properly and Lender’s rights ining Property. Lender's actions may include paying any sums secured
by a lien which has paurity over this Securily Instntment, appeating in court? paving reasonable atiorneys’ fees und entesing on the Propeny
W meke tepairs. Although lender may take action under this patagraph &, ender dovs not have W do so.

Any amounts disbursed by [ender under this parugraph 7 shall becgme additionsl debt of Borrower secured by this Security
Instrument.  Unless Bortower and Leader agsee o other werms of payment, Fuese) amounts shall bear interest from the date of
disburserment at the Nole rate and shall be payuble, with interest, upon sotice frore ender 10 Borrower requesting payment

8. Mortgage Insurance. If Lender required morigage insutance as & condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. If, for any reuson, the morigage
insurgace coverage required by Lender lapses or ceases o be in effect, Borrower shall pay‘tte premiums required o obtain coverage
subsiantislly equivalent 1o the morigage insurance previously in effect, of a cost substantialiy equivaent to the cust W Horrower of the
mottgage insutance previousty in effect, from an ellernale moztgage insurer approved by Lender. If Zapstantiatly cquivalent awilgage
insurance coversge (8 nol available, Horrower shall pay to bender each month a sum equal o ene-twellli ofihoyearly mortgage insucamce
pretiivm being paid by Borrower when the insucance covernge lapsed or veased to be in effect. {ender wiil rocept, use sl retuin these
payments ax n doya reserve 1n fieu of martgage insurance. Losy teserve payments may no longer be regutired, a7 option of Lender, 1f
moslgage Insurgce coverage (in the amount and for the period thet Fender wequices) provided by sn insurer gppravid by Lender again
becomes available wnd 18 obuned  Borrower shall pay the premiums required 0 maintain mortgage insurance in eflect, or o provide a
tosy teserve, until the requirement for modgage insurance ends in accordance with any writlen agecement between Borrower and Lender
or applicable law.

9. Inspection, Lender ur its agent may make teasonable entries upon and inspections of the Properly [ender shall give
Burtower potice at the tme of ur priot o an inspection specilying reasonsble cause for the inspection.

10, Condemnutinn. The proceeds of any awand or claim for dsmages. direcl or consequential, in copnection with sny
comlemnation of other taking of any part of the Propesty, of for conveyance in lieu of condemnation, sre hereby assigned snd shall he
paid to Lender.

[n the event of o 1otsl 18king of the Propesty, the procecds shall be upplied o the sums sevured by tis Security Instrument,
whether or nol then due, with any excess paid W Borrower. In the event of 4 partial 18king of the Propedty in which the fair markel value
of the Property immediately before the taking is cqual o o7 greater than the amount of the sums secured by this Security Insttoment
immediately before the taking, unless Burrower and Fender utherwise agree in writing, the suris secured by this Securily Insteument shall
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be reduced by the mimount of the proceeds multiphed Ly the Tdlowng Frachon {a) the sotal nlnmln;"lﬂ’ lll)r s wecuted aopcdintely
Gelore the takeng, divided by (b the far market volie of the Property immediately before the taking — Any balance shall be paid 10
Hurcower fun the event of w pattial taking of the Propesty in which the fuir marke! value of the Propeny immedisiely before e tuking
15 less than the amount of the sums secured immediately before the tuking, unless Borrower and [ender atherwise agree in writing or unless
apphicuble law otherwise provides, the proceeds shafl be applied o the sums sccured by this Secuzity Instrument whether of not the sums

ure then due
I the Property i abandoned by Borower, o i, alter notiee by Fender o Burrower that the condemnot affers 1o make an award

ar seitle v clmm for damages, Bortewer fails W respond o Lender within 30 days aller the date the notice s given, [endet is autharized
w collect and apply the proceeds. al its vption, cither to testoration of qepair of the Property of o the sums secured by thiv Secunty
[nstrument, whether or et then due.

Unless Tender and Bormower otherwise agtee i writing, any application of proveeds W principal shall not extend or posipne
the due date of the munthly pavinents pefeoed woin paragraphs 1 oand 2 ot change the smaount ol such payments

11, Borruower Not Relensed; Furbearance By Lender Not u Walver, Extension of the time for paynient or mwblvtion of
wnettizplion of the sunws secited by this Security astrumeat graoted by Leader W any successor in interest of Borrowes shall not operate
fr relesse the abn?y Of the origioad Boreowes o Borrower's successors in interest. Leader shall aol be required to comnence proceedings
ugainst sy suceessor jronlerest of refise lo extend time fur payment or otherwise medily smoentizotion of the sums scoured by thay Seeurity
Instzument by reason of wny demand made by the original Bogrower or Buriower’s successors i inleresi. Any fthearance by Lenider in
exerelsing uny right o remidy shall nol be o waiver of or preclude the exercise of any nght or remedy.

12. Successors and/svigns Hound; Joint and Seversl Liability; Co-signers. ‘The covensnts and agreements of this Secutity
Instruntent shal! bind and beneiil 2he saccessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 Botrower's
vovenanis and agreements shall be qoird and sevesl. Any Borrower who co-signs this Secunly Instrument bul dues not exeeite the Nele.
(8) is co-signing this Secunty Instruiiieat only to mortgage, grant and convey that Hoccower's interest in the Propenty under the termy of
this Sceusity Instrument, (b) 15 not persolall; obligated to pay the sums secured by this Security Instrument; and (c) egeees that Lendes
and any other Borrower may agree to extesd, medify, forhear or make any accommodations witl regard o the tetnis of (his Security
Instrument or the Nule without that Horrower’™d content,

13. Loan Charges. If the loan secured Dy this Securily Insttument is subject 1o a law which sels maximam Joan charges, and
that luw is firally inlerpreted su thal the fntecest or olney” ks chiarges collected o e be collecled in connection with the loan exceed the
peemitied limits, then. (a) any such loan chatge shall be rearCed by the umount necessary to reduce the charge to the prmitted Lt and
() sny sums already vollecled from Borrower which exceeded persiitted limits wilibe refunded 1o Burrower. Lender muy chovse 1o make
this refund by reducing the principal uwed under the Nete or by making s direct payment to Borrower. [f & refund reduces principal, the
reduction will be trealed as 4 pattisl prepayment without any prepiynivat charge under the Nole.

14. Notices. Any notice to Borrower pravided for in 1hs Secarity Instrument shall be given by delivering it or by maiting it by
first class mail unless applicable Yaw reguires use of another method, Thewice shall be directed o the Property Address or any olher
address Borrower designates by notice 10 Lender. Any nolice to Lender shalib< piven by firsi class mail o Leader's address stated herein
or any other address Lender designates by notice W Burtower. Any nutive peavid d oz in this Security Instrument shall be deemed 1o have
been given o Borrower or Lender when giver sy provided i this paragraph,

15, Goveratng Law; SeverabiMity. This Secutity lusttument shall be goversed v federai law and the law of the juzisdiction in
which the Propesty is located. In the event that any provision or clause of this Security lisiament or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note whica can be given effect withoul the conflicting
provision. To this end the provisions of this Secutity Instrement and the Nole ase declared (v ne severable.

16. florvower’s Copy. Borrower shall be given one conformied copy of the Nole end ol this Security Instrumeat.

17. Trausfer of the Property or a Beneficial Interest in Borrower. [T &ll or any purt of the Praperty or any interest in i 15
sold or trensferred (or il o beneficial intervst in Borrower is sold or trunsfecred and Borrower is not a natais! peosony withowt Lender's
prior wrillen consent, [ender may, al its option, tequire immediste payment in full of all sums seeured Dy this Security Tnstryment
However, this option shall not be exercised by Lender if exercise 1s prohibited by federal Jaw as of the date of Fiis Secunty lnstrument

If Lender exeraises this option, Lender shall give Borrower notice of acceleration. The notice shall pravid: wperiod of pot less
thun 30 days from the dale the notice 18 delivered or mailed within which Borrower must pay all sums secured by this Security lastriment.
If Botrower fuils w pay these sums prior W the expiration of this peried, Leader may invoke any remedies permitted by this Security
Insteument without further notice or demand on Borrower.

18, Borrower's Right w Reinstate. If Borrower meets certain conditions, Borrower shall ave the righl o have enforcement
of this Security Instrument discontinued at any time prior 1o the caglier of: (8) 5 days (or such other period as applicable law may specify
for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b} entiy of o
judgment enforcing this Secunty Iusteument. Those conditions are that Borrower: (u) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration vecurred; (b) cures any defaull of any other covenants o agreements; (¢) pays
all expenses incurred in enforcing this Security Inswruntent, including, but not limited to, reasonable afforneys” fves; and (d) takes such
action us [ender may reasonably require 1o assure thai the lien of this Secutity Instrument, Lende!’s righis in the Property end Borrower's
ubligation w pay the sums secured by this Secarity lasiiument shall continue unchanged. Upon reinsisiement by Borrower, this Security
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lstnnent and the obhigations secured hereby shall remain Tolly effective as if 5o acceleration had occurred. However, this right toe
reinstate shatt nol apply in the case of accelerstion under paragraph 17

19. Sale of Note; Change of Laan Servicer. The Note or a partisl interest in the Nole (together with this Security Instrunent)
nigy he sold one or emore times withaut priae netice o Borrower. A sale may rexult inoa change in the cniity (known ss e “Joan Sesvicer™)
that collects snonthly payments due under the Note amd this Secuity nstrument There viso may ke one o mode changes of the L awn
Seqvicer unectated 1o i sale of the Note I these s a change of the Tosn Servicer, Borgower will be given writizn nolice of the change in
aceordsnce with paragraph 14 shove and applicable faw, The nutice will state the name and address of the new Loan Serviver end the
widress o which payments should be made. The potice will also contaire gny other information required by applicable taw.

20, Hazardous Substances. Horrower shall ot cause or peemil the presence, use, dispesel, slorage, of release of any Hazardous
Substances on e in the Propenty. Borrower shail not do, nor aflow snyone else o do, anything alfecting the Property that is in violation
of any Envieonemental Law The preceding twa sentenves shall not apply 1o the presence, use, or storage on the Property of sasll quanthties
uf Hazatdoos Substances that are generally recognized o be appropriate to normal residentisl uses s 1o muniensnce of the Froperty.

Heteeower shatt prowplly give Leader wallen potice of sy jovestigahon, clam, demamt, lawsuit of other action by any
govermental o segnlaiory agenvy or prvate patty involving the Propesty and ony Hazerdous Substunce or Environmental Luw of which
Harrowes has sctui X nowledge [T Horrower learns, or is notified by sny governmental or reguietory authorily, that any removal or other
remediation of any Hazardous Substance affecting the Property ix necessary, Horrowet shall promptly 1ake oll necessary remedisl actions
in sccordance with Enviconmental T aw.

As used inoahed seragraph 20, “Hlazerdous Substances™ are those substances defined a5 (oxic v hazardons substances by
Environniental { aw and/tw/ flowing substances. gasoline, kesosene, other Nammable or toxic petroleum products, toxic pesticides wivd
herbiendes, volntite solvents, wawcisly containing usbestos o formaldehysde, und cedioactlve materisls. Ax ived in this paragruph 20,
"Environmental Law” mesny fedecal laws snd laws of the jurisdiction where the Property s lovated that relate 1o health, salety o
erviratimeatal (rotection.

NON-UNIFORM COVENANTS) Hotrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. trader shall give ootice to Borrawer prior to scceleration follewing Borrower's breach
of any covenan! or agreement in this Secur/cy Iestrument (but net prior to ucceleration under paragraph 17 unless applicable
law provides ntherwise), The notice shull sprzif; - (n) the default; (b) the action required to cure the default; (¢} a dute, nut less
than 30 duys from the date the notice ln given to-ticisower, by which the default must be cured; und (§) that fallure to cure the
delault on or before the date specified in the notice zip« result In mcceleration of the sums secured by this Security Instrument,
fureclosure by judicial proceeding nnd sale of the Property.The notice sball further infurtn Borrower of the right to reinstate
after accelerution and the right to assert in the foreclosure proceeding the non-existence of & defuult or uny other defense of
Borrower o ucceleration and foreciosure. If the default ix not cured an or before the date specified tu the tatice, Lender at its
aption muy require immedlate payment in full of all sumy secvced by this Security lnstrument without further demand and
vay foreclose this Security Instrument by judicinl proceeding. L.2ndr shall be entitled to collect all expenses incurred in
pursulng the remedies provided in this parugraph 21, including, but a7t himited to, reasonsble attorneys' fees and costs of title
evldence.

22. Release. Lipon payment of ull sums secured by this Security Instrunent, Lender shull relensc this Security Instrument
without u charge 10 Borrower. Borrower shall puy any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemptiogsin the Property.

24, Riders to this Security Instrument, [f one or more riders are executed by Bozrower and recorded together with this
Secunty Instrument, the covenants und agreements of ench such rider shail be incorporated iz and shail amend and sapplement
the covenants und sgreements of this Secunty lostrument as if the rider(s) were 8 part o this-Security Instrsnent. | Check

appiicable box(es)|

{ | Adjustable Rate Rider [ ] Condominium Rider | ) V-4 Fumily Rider

{ ] Graduated Payment Rider [X] Planned Unit Development Rider [ ] BiweeldPayment Rider
{ | Bulloon Ruder { ] Rate Improvement Rider [ ] Second HMome Rider

[ ] rher(sy [specify)

Fonp 3014 9/90(page 3 of 6 pages;

Doc-Tech, Ine

Bortower's Initials

ZoP]

, -
T
-
-

3

.
1N




UNOFFICIAL COPY

4. féj)_ N

L. Geller Borrower

/_/’3 /. mﬁ_ﬁ_{&_‘_ L (Seah

Mary eller Botrnwer

e b

Horrower

__{Seal)
-Borrower

" {Spece Below Thia |ino For Acknowledgement] _ .

STATE OF LI Cook County ss:

1. a Notery Public in and for smd county und state 8o hereby certily that

Kenneth L. Geller and Lry J. Geller , husband and wife, personully known 1o

me Lo be the same person(s) whose nume(s) ]:Z[L-v( subscrioed o the foregoing inslr]m(}n. appeared before me this doy

in peeson, and scknowledged ihul_l‘" m"slgned und delivered the aniz instrument o — free and voluntary

act, for the uses and purposes therein set forth, ‘L& }
i i is 5{. day o\l \x» A(JW 197 %

Given under my hund and official seul, this

7
My Commission c:(plrcs://)/? / ql
e .

" OFFITiAL g .
JENNIFER |, Kglf'S_Kl

NOTARY PUBLIC, STATF oF I
" LIN
M1 COMMISEIuN EXPIRES 10/21!09|g

iy

Al

Forro 3014 9/90(page f of 6 pages)
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THIS 1L ANNEFD UNEE DFVE]LOPMENT RIDER s made this thirtieth day of September, 1993, am! i incorpotated into aind siall he
deemed 1o amend and sapplement the Mortgoge, Deed of Trust or Security Deed (the "Security Instrument™) of the same dale, given by the
undersigned (the "Borrower™) 1o secure Horrower's Note 1o Liberty Mortgage Corporation NW (the “Lender”) of the same dute amil vavering
the Propenty descnbed in the Security Instrument and incated sASRURY w-'
2 Chichenter un Aghipary, Rollln\u Mendawy, []. 60008

[Property Addresa)

The Property mctides, but s ot lisited Lo, # purcet of lnd improved with o dwelling, together with other sueh paecels snd cerlain common arcay

snd facilties, as desenbed i

{the "Decluration”). The Property is a part of & planned unit development known as
Fairlax Village
[Nume of Planned tnit Developmeat)
{the "PUD"). "The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or managing the common
areas and facilities olane VUD (the “Owners Association™) and the uses, benefils and proceeds of Borrower's interest,

PUD Covenunty. [n alditon to the covenants and sgreements made in the Security Instrument, Borrower and Lender futlher covenant and
agtee as follows:

A. PUD Obtigations  Borrewer shall petfoun sl of Barrower's obligaiens under the PUD’s Constituent: Documents “The "Constiluen
Docusments” ae the: (1) Boelszanon, @) piieles of incorporabion, [rust instidment or sny equivalen) document whichereaten the Owners Avaociatiog;
and ity any by laws o1 other rules or fegabziions of the Owners Association. Boceawer shall promptly pay, when due, all dues and assesamenty
mposed pursiant lo the Constilnent Docamesis

B. Hazurd Insurance. So fong as the Owizis Associstion maintzing, with o genernlly accepted insutance carrier, a “masier” of “blanket™ policy
insuring the Property which s satisfactory to Lender g vhich provides insurance coverage in the amounts, for the periods, und against the hazords
Leader requires, including fire snd hazards included within the term “exiended coverage,” then:

(iy Lender waivesthe provision in Uniform Covegant 2 for the monthiy payment to Lender of one-twelfth of the yearly premivn instulinienis
fur hazard msurance on the Property; and

(i) Borrower s ubligation under Uniform Covenant § tosraimtam hazard insurance coverage on the Property isdeemed satisfied (o the exten
that the required coverage is provided by the Ownpers Assovistion poncy

Botsower shall give Lender prompt notice of any lapse in cequiced. hezard insurance coversge provided by the master or blanket policy

In the event of & distribution of hazard insurance proceeds in liew of vezicvation or repair following a loss to (he Property, or lo common sreas
and fucilities of the PUD, any proceeds payable o Borrower are herehy assiprier and shall be paid tw Lendez. Lender shall apply the proceeds o
the sums secufed by the Security Insteument, with any excess paid o Borrower,

. Public Liability Insurance Borrower shatl lake such actions ay may be ressoiuble 1o insuze that the Owners Associslion nuintaing a poblic
ligbihty inaurance pohicy aceeptable in form, amount, and extent of coverage to T emder.

3. Condempation. ‘The proceeds of any awnrd or cluim for dumages, direcl or cousequeatial, payable to Burrower in connechon with any
condemnation of other taking of all o7 uny part uf the Property or the commun areas and (s tves of the PUD, o1 for say conveyance in licu of
condemnation, afe hereby assigned gnd shall be paid to Lender. Such procecds shall be applicd /oy Lender to the sums secured by the Securily

Instrument as provided in Uniform Covenant 1),
E. Lender's Prior Consent. Horcower shall nol, except afler potice to Lender and with Lender's prior writlen consent, vither partiton or

subdivide the Propesty or consent lo

' the abandonmenl of terminstion of the PUD, excepl for abandonment of wermination required /ovduw in the case of substantial
destruction by fire or uther casualty vr in the cuse of a taking by condemnation or eminent domain;

(i) any smepdnient to any provision of the "Constituent Decunients” if the provision is lot the expressrinfit of Lender,

Gi)  termination of professional managemen! and assumplion of self-management of the Owners Associationi oz

(iv)  uny action which would have the effect of rendering the public lisbility insurance coverage maintained by-the Owners Associalion
unaceeplable o Lender

F. Rearedles. I Burcower does not pay PUD dues and assessments whea due, then Lender may pay them. Any amovnts: dishursed by Lender

under this parugraph ¥ shall become additional debl of Boceower secured by the Security Instrument. Unless Bortower und Lender agree to other
termis of payment, these amounts shall bear mterest from the date of dishursement at the Note rate and shall be payeble, with intetesl, upon notice

fraom Lender 0 Botrower requesting puyment.

BY SIGNING BELOW, ggtrower aecgplemd sgrees to the terms and provisions contained in ¢his PUID Rides,

/4/ [/ y (Seal) L?ﬁibf; / "iéiév (Sea

Kenneth |.. &eller Borrower h_l';'y.l.de[k'i- Hottowey

%
{Seal) (Seall
-Borrower Borrowbe

MULTISTATE PUD RIDERSingle Family Famaie Mac/Freddic Mac IINIFORM INSTRUMENT
{ww-Tech, Ine.
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