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State of lilinois
MORTGAGE 131:7282390-731

THIS MORTQAGE ("Scourity Instrurnent”} is made on Qctober .10 83

The Morgagor 1n__GINA M TERRY, AN UNMARRIED WOMAN

whoso address i 74268 §. EUCLID
CHICAQOQ, IL 60649

(“Borrower™|. This Secunty Instrurnent is given to __ JCM MORTGAGE CORPORATION

which is organized and caisting under the laws of __ _the State of Delaware

address is__ 6061 SOUTH WILLOW DRIVE ITE 3 B VIL
A {("Lender"). Borrower owes Lender the principal sum ol
Forty Threg Thousand Eight Hundred and no/10Q

Dollars (US. $. _43,800.00 ). This debt is evidenced by Boarrower's nate dated the samne dale as ihis Secunity
instrument (*Nolc ") wvhich provides far manthly paymenis. with the (ull debt, If not paid earlier. due and payable on

Naovember 1, 2023 Thia Security !nstrument secures to Lendsr: (a) thp repaymen! of the
debtl evidenced by the Mate, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with

inlerest, advanced under Parayraph 6 to protect the security of this Security Instrument. and (c} the perdormance ol Bormower's
Far this purposa, Borrower does hereby mortyage. grant

. and whose

covenanls and agreemenlts ugide’ this Secunty Instrumen! and the Note.
ana convey to Lender the foller -« described properly located in COOK QQ!.!N[Y

County. lilinois

UNIT 3-E3 IN RIVER EDGE CUNDZMINIUM OF CALUMET CiTY, AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBEL) REAL ESTATE: CERTAIN LOTS IN BLOCK 1 IN GREEN LAKE
ADDITION TO CALUMET CITY, BEiwG & SUBDIVISION OF THE NORTH HALF OF THE EAST 40
ACRES OF THE NORTHWEST QUART:S OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (FX_CEPTING THE RIGHT OF WAY OF THE PUBLIC

SERVICE COMPANY OF NORTH ILLINOIS, ALSO EXCEPTING 1 SQUARE ACRE IN THE NORTHWEST
CORNER THEREOF) IN COOK COUNTY, ILLIF:O)S, WHICH SURVEY IS ATTACHED AS EXHIBIT

"A" TO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT NUMBER LR3169835,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 30-19-100-126-1010
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which has the address of __ 1255 EAST CUNNINGHAM 3E  CALUMET CITY © \  (Sucet Ciyj.
Winois 60409 {fi0 £ ("Property Address”).

TOGETHER WITH all the improvements novws or hereafter erected on the propeity, and ali easements, righls, appurienances,
rents, royalties, mireral. oil and gas rights and profits. water rights and stock and all fixtures now or hereafler a part of the

property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is relerred to in

this Security Instrumen! as the "Properly ~

BORROWER COVENANTS that Borrower is lawlully seized ol the estate hereby conveyed and has the right 1o marigage. gran}
and convey the Property and thal the Property is unencumbered. except for encumbrances of record. Berrower 'wasrants and will
delend generally the tilie 1o the Property agains! all claims and demands. subjecl to any encumbrances of record.

1. Payment of Principal, Interes! and Late Charge. Borrower shali pay when due the principal of. and interest on, the debt
evidenced by ihe Note and late charges due under the Note.

2. Monthly Peyments of Taxea, insurance and Other Chargesa. Borrower shalt include in each monlhly payment. logether with
Ihe principal and interest ns set forth in the Nole and any lale cnarges, an instaliment c! any (a) taxes and special assessments

levied or to he levied against the Properly, {b) leasehoid paymenls or ground reats on the Properly, end (c) premiums for insurance

required by Paragraph 4
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Each monthly nstaliment Ior dems (af. (b}, and (c} shall equal opo-tweltth of the annual amounts. as reasonably oslimaled hy
Lender. plus an amcunt sufficient lo maintain an additionsl balance of not more than one-sixth of the estimated amounts. The
full annual amount for each itern sha¥ be accumulated by Lender within a8 period ending one month before an ilem would become

detinquent. Lender shaff hold the amounis collected in trust to pay ftems {a). (b). and {c} before they become delinguent

If at any lime the tolal of the paymenis held by Lender for tems (a). (b). and [c). together with the fulure monthly payments
lar such dems payable o Lender prioe to the due dales ol such floms, exceeds hy more than one-nixth the eslimated amount of
payinents oupnmod (o pay sgoeh ftems when due. spd il paymoents on the Note are current, Ihen Lender shall elibher relund the
exens over any qiath of tha ealimated paymen!n or credil the excess over one-sikdh of the estimated paymenla (o suhsaquent
paytents by Horower, at e pplion of Bortower 11 1he tolal of the payments made by Darrawm tor hemn {8), (b). or (€] is
msyutlicien? 1o pay the iterm when due. (hen Borrower shall pay to Lender any amounl necessary 1o make up the defictency
or belore the date the item becomes due.

An used 1n tius Securdy lastrument, *Secrslary’ means the Secrelary of Housing and Urban Development or his or her
desgnee  In any year ir which the Lender must pay a morigage insurance premium to the Secrelary, ench monthiy payment shall
also include ether {3 an instaliment o! the annuai mortgage insurdnce premium to be paid by Lender lo the Secretary, or (i} a
monthiy charge instead ol a morigage insurance premiurm if this Security thstrument is held by the Secretary. Efch monthly inslall-
menl of the rortcage nsurance premium shall be in an amoun) sulficient to accumulate the full annuai mortgage Insurance
premium with Lendar one month prior to the date the full annual monthly insurance premium is due 1o Ihe Secretary. or if this
Securily Instrumént<s held by the Secrelary. each monthly charge shafl be in an amoum equal 10 one-tweitth of one-hall percent
ol the outstanding oracinal palance due on the Note.

It Borrower lefders JoLender the il payment of alb sums secured by this Secunty Instrument. Borrawer's account shall be
crediled with the balance rainiining tor alt instaliments tor items (a). {b]. and (c) and any martgage insurance premivm instaiiment
that Lender has not became orfivated 1o pay to tho Secrefary, and Lender shall promplly refund any excess lunds Lo Borrower
immediately pnor 1o a foreclosurz zale ol the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining lor all mstallments ‘e iteens (a). {(b). and {c}.

3. Applcation of Payments. Al lyinents under Paragraphs | and 2 shall be appiied by Lender aas follows
Firsl. to the martgage insurance prermiem o be paid by Lender (o the Secratary ot 1o the monthiy charge by the Secratary

inutead of tiiw monthiy morlgage insurance senium;

Second. to any taxes, specal assessmen s, :asehold payments or ground rents. and lire, flood and other hazard insurance
premidrns. as required.

Third. to interest due under the Note.

Fourth. to amartization of the pnncipal of the Notz

Fidth, 1o late charges due unrder thy Nole

4. Fire, flood and Other Hazaed insurmnce. Borrower 2'.al insure pll improvemenits on the Property, whether now in exist
ence or subsequently erecied. against any hazards. casuaflies, ans conlingencies, including lire. 1or which Lender requires insur-
ance. This insurarice shall be mamtained in the amounis and for itle ,crods that Lender requires. Borrower shail also insure all
impro ‘ements on the Properly, whether now in existence or subsequertly crecled, againsl loss by floods to the exien! requir-
ed by the Secretary Al insurance shall be carried with companies app.ovi:d by Lender. The insurance policies and any renewals
sha! be held by Lender and shall include loss payable clauses in favor 'ci, and i=.a form acceptable to, Lender

in the event of ioss. Barrower snall give Lender ynmediate nolice by mal. Lencer may make proof of loss if notl made prompt

ty by Borrower. Each insurance company concerned is hereby authorized and dirsc'sd to make payment lor such Icss directly 10
Lencder, instead of 1o Borrower and 1o Lender jointly. All or any part of the insurance pyriicerds may be applied by Lender. at its
oplion. ether {a) to lhe reduction of the indebtedness under the Note and this Securily ipstrument, first {o any dellnquent amounts
applied in the order in Paragraph 3 and then lo prepayment of principal, ar (b) to the resiaration ar repair of the damaged
property.  Any application of the proceeds to the principal shalf not extend or posipone the (3ue date of 1he monihly payments
whith are (eferrd o in Paragraph 2 or change the amount of sych payments. Any excess insursiiCe proceeds over an amount
required 10 pay sl outsianding indetiedness under the Note and this Securily Instrument shali be oaid 1o lhe entily iagaily

enlitled lhereto

In the event of toreclosure ol this Security Instrument or other transfer of tide to the Property thal e« givishes the indebted-
ness. all right. tille and interest of Borrower in and to insurance poficies in lorce shall pass 1o the purchase:

5. Occupancy, Preservation, Maintenance and Protection of the Property:. Bormower’s Losn Applcation; Lessoholds. Borrower

shali occupy. establish, and use the Properity as Borrower's principal residence within sixty days afier the executlion of thia Security
Instrumenl and shall conlinue to occupy the Property as Borrower's principal residence for at least one year afler the date of occu-

pancy. unless the Secretary determines this requirement will cause undue hardship for Borrower., or unless exienuating circumstanc- .
es exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstiances. Borrower shall not C’:
commit waste or destroy. darnage or substantiatly change the Properly or allow the Property 1o deleriorate, reasonable wear and r
tear excepted Lender may inspect the Property if The Properly is vacant or abandoned or the loan is in defauit Lender may take ‘.;
reasonable acton to protec! and preserve such vacanl or abandoned properly. Borrower shail also be in default it Borrower, ,';'
during the Loan apphcation process. gave materally false or inaccurale information or statements 1o Lender (or tailed to previde [ )

Lender with any malerial informalion] in connection wilth the lcan avidenced by the Note. including. bul not limited 1o, reprecenta-
fions concerning Borrower's occupancy of the Froperty as a principal residence. I this Securily Instrument is on a leasehold,
Borrower shall compy with the provisions of lhe lease. It Borrower acquires fee tilie fo the Property, the leasehold and lee litle
shall not be merged unless Lender agrees to the merger in wriling

8. Chargen o Borrowsr and Prolection of Lender's Righis in the Propaerty. Benowetr shall pay all governmental or municipai
charges lines and impositions that are not included In Paragraph 2 Borrower shall pay these obligalions on time diectly to the
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I failure to pay would adversely alfect Lender's Interesl in the Property. upon Lender's requea!

enlity which Is owed the payment
Borrowear shall promptly lurnish to Lender receipts avidencing these payments.

H HBorrower lails 10 make these payments or the paymenls regulred by Paragraph 2, or lails 1o perform any ollier covenanls
and Agreemants contamed in this Securily natfrument. ar there is a legal proceeding that may significantly affect Lender's righls
in the Propeny {such as & proceeding in bankruplcy. 1or condemnation of to enforce laws of regulations), then Lender may do and
pay whalever is necessary lo prolect the value oi the Property and Lender's nghts in the Property. including payment of laxes,

hazard insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this pasagraph shall become en additional debl of Borrower and be sscured by this

Security Instrument  These amounts shall bear inlereat from the date of disbursement. at the Nole rale, and at the oplion of Lend

er shall be immediately due and payable

7. Condernation. The proceeds of any award or ciair for damages, direcl or consetuential, in conneclion with any con-
demnation or other taking ot any part of the Property. or lor conveyance in place of condemnation. are hereby assigned and shall
be paid to Lender to the exfent of the kit amaunt of the indebtedness thal remains unpaid under the Nota and this Security
Instrument.  Lender shall apply such proceeds to the redustion of the indebledness under the Note and this Security instrument.
first to any dufinquent amounts applied in the order provided in Paragraph 3, and then to prepayment ol principal.  Any appii-
calion of th7 ordceeds 1o the principal shall not extend or postpone the due date of the monlhly payments, which are referred
to in Paragraph 7. or change the amouni ol such paymenis. Any excess proceeds over an amount required to pay ail ouistanding
indebledness und~i the Note and this Security Instrument shall be paid to the entily legally entitied thereto.

8. Fees. Loris  may collect tees and charges authorized by the Secretary.

8. Grounds wr ~ a=ation of DelA.

(u) Dolmult. Londer may, ‘Gxcept as inited by regulations issued by the Secrelary in the cane of payment defaulls. require

immediate payrment in full of (Il Juins secured by this Securily instrument if:
{i) Borrower defauits by faviig to pay in lull any monthly payment required by this Securlly Instrument prior to or on the
due cate of the next manisl poiyment, or
(i} Borrower defaults by failing. fe. a perod of thily days, to perform any other obligations conlained in this Securily
inclrurnent

{b} Sale Without Credit Approval.  Lendei.«w»li il permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in tull of all sums secuter’ by this Securily Instrument If:

() All or part of the Property. or a beneficial nteres! in a trust owning all or part ¢! the Property. is sold or otherwise
transferred (other than by devise or descenl) by (he borrower, and

(i} The Property is no! occupied by the purchaser o/ grantee as his or her primary residence. or the purchaser or
grantee does so occupy the Properly. but his or her uredit has not been approved in accordance with the requiremenis

aof the Secretary.

{c} No Waiver. If circumstances occur that would permit Lender (o require immediate paymen! in full, but Lender does not
require such payments, tender does nol waive its rights with respect to sukbjequent events.

(d) Reguiations of HUD Secretary. In many circumstances regulations iszued by the Secretary will limil Lender's righls in the
case of payment delaulis to require immediate payment in full and foreclose if nat-prid.  This Security Instrument does not author-

ize accelerativn or foreclosure if not permitted by reguilations of the Secrelary.

{e) Morigage Not inswed. Borrower agrees that should this Security Insirument und the Note secured thereby not be
eligible tor insurance under the National Housing Act within 126 days from the date hereofl Lender may, al ils option and notwith-
slanding anything in Paragraph 9, require immediate payment in full ol all sums securec by this Security Instrument. A writlen state-
rent of any authorized agent of the Secretary daled subseqguen! to 120 days from |he date hereof ‘geclining to insure this Security
tnstrument and the Note secured lhereby, shall be deemed conclusive proof of such ineligibility. Flotwi'nstanding the loregoing.
this option may not be exercised by Lender when lhe unavailabllity of insurance is solefy due to Lender's ‘aiure t¢ remit a mort-

gage insurance premium ic the Secrelary

10. Reinstatesnent. Barrower has a right to be reinslated if Lender has required immediate payment .fir’i hecause of
Borrower's Jailure 1o pay an amount due under the Note or this Securily Instrument. This right applies even a:tar foreclosure pro-
ceedings are instiluted To reinslate the Security Instrument, Borrower shall tender in a lump sum all amounis required 1o bring
Barrower's account currenl including. to the extent they are obligations of Borrower under this Security Instrument, loreciosure
costs and reasonable and cuslomary attorneys’ fees and expenses properly asscclated with the foreclosure proceeding. Upon
reinslatement by Borrower. this Security Inslrument and the cbligalions that it secures shall remain in effect as il Lender had not
required immediale payment in full. However, Lender is nol required to permit reinstatement if. (i) Lender has accepted reinstale-
ment alter the commencement of {oreclosure proceedings within two years immediately preceding the commencement of a curtent
tareclosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the future. or (i} renstatement will
adversely atlect Ihe prionty of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance Dy Lender Not a Walver. Exiension of the time of payment or madiiication of

arorhizabion of the sums secured by lhis Securily Inslrument granted by Lender to any successor In interest o! Barrower shall

nul operate to release the habilly of the original Borrower or Borrower's successor in inlerest  Lender shall nol be required to

commence proceedings against any successor in interest or refluse 1o extend time for payment or otherwise modily amortization
ol the sums secured by this Secunty Instrumenl by reason of any dermand made by the original Borrower aor Borrower's success-

ors in interes!l. Any lorbearance by Lender in exercising any righ! or remedy shall nol be & waiver of ar prectude the exercise of

any nyht or remedy
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12. Successors and Assigns Hound: Joisit and Seversl Lisbiity, CoSigners. The covenants and agreementa of this Securlly
Instrument shall bind and bensfit the successors and assigns ol Lender and Borrower. subject 10 the provisions of Paragraph 9.b.

Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Securily inslrumenl but does not
sxecule the Note {a) is co signing this Security Instrument only lo mortgage, grant and convey that Borrower's interesl in the
Propenty under the leans of this Secunty Inslrurnent. (b) ts not personally nbligaled to pay the surna secured by thiz Security
Instrument. aned (o} agrees that Lender and any other Borrower may agree to axtond, inodily, forbear or make any accomrodations
with regard (o 1the lerms of s Security instrurmen? or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by rnailing It

by liest clas= mail uniess applicable law requires wse of snother mathod. The notice shali be directed 1o the Property Address
Any notice to Lender shall he given by firsl class mail o Lender's

or any ather addeess Sorrower designates by notice 1o Lender
Any nolice provided for in thia Securily Inatrument

addrenn sinted heren or any addrens Lender designales by nolice to Borrower.
shall be deemad o have been given 1o HBurrower or Lender when given as provided in this paragraph,

14. Govemning Law, Severablity. [(his Security Instrument shall be governed by Federal law and the law of the julsdiction in
which the Property is located. In the evenl that any provision or clause of this Securily Instrument or the Naote conflicls with
applicable daw, such conllict shall not affect other provisions of this Securily Instrusnent or lhe Nole which can be given elfect
wilhout Lhe olnflicting provision. To this end the provisions of this Security Instrument and the Note are deciared lo be severable.

15. Borrov.er's Copy. Borrower shall be given one conlformed copy of Lhis Security Inslrzument.

18. Aasignm~, -2 Rents. Borrower uncondilionally assigns and transfera 1o Lender all the renls and revenuen of the
Property Borrower 4ulbGrizes Lender or Lender's agenis to coilect tho rents and revenues and hereby directs each tenant of the
Property to pay the renld to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach ol

any covenant or agreement /a0 t8s Security Instrurnent, Baorrower shall collect and receive all rents and revenues of the Prapery

as Trustee for the benefit of Lenjer and Borrower. This asaignment of rents constitules an abisolute assignment and nol an assign.

ment for additonal gacurily only

It Lender gives notice of breacw.'o Zorrawer:. (a) all remts raceived by Borrower shall be held by Borrower as Trustee lor
benefit of Lender only. 1o be applied to the =ums secuwred by the Securily Instrument; (b) Lender shall by entitled ic coliect and
receive ail af the rents of the Property; anc (c) cach tenant of the Property shail pay all rents due and unpaid 1o Lender or Lender's

agent on Lender's written demand lo the lenat

Borrower has nal executed any pnor assignrien’ of the rents and has not and will not perform any act that would prevenl
Lender kom exercising its nghts under this Paragraea o6

Lender shall nat be required lo enter upon, take cont s of or maintain the Property before or ahlter giving notice of breach la
Borrower. However, Lender or a judicially appointed receh er may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other rign’ or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security (nstrumeii /s paid in {ull.

NON-UNFORM COVENANTS Boarrower and Lender further coseniint and agree as lollows:

17.  Accoeration; Romedios. Lender shall give notice to Borowes prlor to scceleration loflowing Borrowers’s bremch of any
covenant or agreement in this Socurity Instrument (but not prior 1o acce'~ «tion under Paragraph 8 unless applicable lew
provides otherwise). The notice ashall specily: (a) the defaull; (b) the sction re gire} to cure the dedault; {c) a date, not less
than 80 days from the daie the notice is given lo Bormower, by which the defm." m7.st be cured; and (d) that fallure to cure
the detault on or belore the dale specified in the notice may result in acceleration’ ¢/ th 2 sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale ol the Property. The notice shall further kiitv.a Pormower of the righl to reinstaie after
accuoleration and the righl to assert in the foreciosure procesding the non-existence of a L seu’”. Or any other defense ol Bomower
acculeration and foreclosure. i the defaull is not cured on or belore the date spucilied in the «.otice, Lendur at ite option may
require ¥mmediate payment in full of all sums secured by this Security instrument without furti:» demand and may foreciose
this Security insttumen by judicial proceeding. Lender chall be entitted 10 collect all expenses inc arec in pursuing the remedies
provided in thiz Paragraph 17, including, but not imited to, reasonable attomeys’ fees and costs o] ¥4 “<idence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release th’s Security Instrument

without charge to Borrower Bosrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
20. Riders 1o this Security Instrument. H one or more riders are executed by Borrower and recorded together wilh this
Secunty Instrumen!. the covenants ol each such rider shall be incorperated into and shall amend and supplement the covenants
and agreements of this Security instrument as if the rider(s) were a parl ol tnis Security Instrument. [Check applicable box{es}].

[X} condomnium Rider [X] Adjusiable Rate Rider (] arowing Equity Rider
D Plannad Unit Development Rider D Gradualed Payment Rider [:] Other (Specity)
i I Oue On-Transfer Ridar :] Tax-Exempl Financing Rider
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BY SIGNING BELOW. Borrower actepls and agrees to the lerms and covenants contained in this Security Instrument and In

any rider(s) executer by Borrower and recorded wilh il

g ;V f j / L j‘,/ {/ﬁ_/(lﬁ/ (Saal)
NA M TEHRY Borrower
(Seat)
-Borrower
(Seal)
-Borrower
{Seal
-Borrower
[Space Below Thia Line 7 o1 Acimowiledgmetit)
COOK County ss:
a i~tary Public in and for said county and state

STATE QF ILLINOIS,
i. the undersigned
do hereby certify that GINA M TERRY, AN UNMARRIED WOMANW
personally knawn to me to be the sarav person(s) whose name(s)
SHE

subscnbed 1o the foregoinyg instrumens, appeared belore me this day in person, and acknowl dged that
free and valuntary act, for the vses ond purposes therein

AET 7

signed and delivered the said insirument as HER
sel forth.
Given under my hand and official seal. lhis 4 //'day of /r i {f" r“ L
My Commission expires:
g Nl
14 c i L // o
A .2 1 /(J ({{ . ‘/( 4 AN CF T
Notary Public

I OFFICLAL gg
RBARA HUSS"

N%{:m PUBLIC. STATE OF L)

MY COMMISSION Expmcs V.

ICM MORTGAGE CORPORATION
Yy it i R T

2500 W. Higgins Rd. #750
Hottman Estales, IL 60195

TINA RUTHERFORD

This Instrument was prepared by
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CONDOMINIUM RIDER

5th day of October . 19__93) . and ia incorporaled into

THIS CONDOMINIUM RIDER is made this
and shall be deemed 1o amend and supplement the Mortqage. Deed of Trus! or Securily Deed ("Security Instrument’) of the same date

given by the undersiyned (“Boirower”) to secure Borrower's Nole {(“Nate”) 1o

tCM MORTGAGE CORPORATION

{"Lender”) al the same date and covering the property described in the Security Instrument and localed at

_.1255 EAST CUNNINGHAM 3E, CALUMET CITY, ILLINOIS 60409
(Fragietty Asddreas)

a unit in_tegaether with an undivided intereat In the common plmenta of. a condominium project known

The Properly Addrens includes

as
RIVER EDGE CUNDOMINIUMS
[Nume of Condrampiam BProject)
["Condominium Project’) i ..n: owners assoclation or other entity which acts for tha Condominium Project (“Owners Association®} holda
e Vo property for the bene’ 07 use ol 45 members or shareholders, the Properly also inciudes Barrawer's interest in the Owners

Ansociation and the uses. proce sis and bonefits of Borrower's intarost

CONDOMINIUM COVENANTS. Ir =, dition 10 the covenants and agreements made in the Securily Instrument, Borrower and Lender

turther covenant and agrec as {ollows:
A So long as the Owners Association hunlains, with a generally accepted insurance carmier, a "“master” or
“blankel” policy insuring afl properly subjec v the condomimum documenis, including all improvements now
existing or herealter erected on the Proparty. end such policy Is satisfactory 1o Lender and provides Insurance
coverage in the amounls, lor the periods, crd.zpainst the hazards Lender requires, Inciuding fire and ather
hazards included within the term ‘extended coive age.” and loss by flood. 10 the extent required by the Secrelary
then' (i) Lendes waives the provision in Paragrap}. ¢ of thia Securily Instrument {ar the monthly payment to
Lender of cne-twelfth of the yearly premium installmeris for hazard insurance on the Property. and (i} Borrower's
obligation under Paragraph 4 of this Security Instruraia to maintain hazard insurance coverage on the Properly
is deemed satistied to the extent thal the required ccverap~.is provided by the Owners' Association puolicy

Borrower shall give lender prompl natice of any lapse in ‘equ red hazard insurance coverage and of any loss
In the event of a distribution o’ hazard insurance proceeds in liey of restoration

gccurnng from a hazard ’

or repar following a luss to the Property, whelher (o the cordominium unil or {0 the common elerments, any
proceeds payabio (o Borrower are hereby atzigned and sha) ba said lo Lender for applicalion o the sums
secured by this Security Inslrumneni. with any excess paid 1o thi: eriity legalty enlitled therato.

B. Borrower prorises (o pay Barrower's allocaled share uf the comman axenses or assessments and charges
impozed by the Owners Association. as provided in the condominium Loruments.

it Botrower dues nol pay condotminium dues and assessments when Gue. ther-‘ender may pay them. Any
thsbyrsed by Lender under this paragraph G shail become add=l1onn dett of Borrower secured by

tidess Borrower and Lenrler agree 10 other terms o) payr.ent, lhese amcunts shall

amaunts
wath interest, upon notice

tha Sacurity nslrument
bear interes! lrom Lhe date of disbursement at the Note rate and ahall be payabl

lrom Lender to Borrower requesting paymenl.
BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained in“hiz Tondominium Rider.

U( (X‘O J i&. o LL ’i (SEAL} - (SEAL)
KGI A M TERH Borrower Borrowet
(SEAL) (SEAL)
Borrower Borrower
Signed. sealed and defivered
in the presence of
/ ’
-~ [
,//ééi//’fz ¢ ((.- C}.
. = ~}
oo~ -
o
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5th day of Qctober L1993
and 1s incorporaled into and shall be deemed 1o amend and supplement the Moripage. Deed of Trust or Security Deed (“Security
Instrumeni”) ol the same dale given by the undersigned ("Borrower”) to secure Borrower's Note ("Note”) to

ICM MORTGAGE CORPORATION

{the ‘Lender”) of the same date and covering the proparty described in the Securily Instrument and located al:

1255 EAST CUNNINGHAM 3E, CALUMET CITY, ILLINOIS 80409
{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHA*:GE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIOMAL COVENANTS. In addition 10 the covenanis and agresments made in the Securily instrumeni. Burrower
and Lender furthr ¢ovenanl and agree as loliows:

INTEREST R/ (E M0 MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rale may chs.ige on the first day of January
succeeding year. “Change Lat/." _means each dale on which the interest rate could change.

{8) The Index

Beginning with the first Change [ats, the interest rale will bn based on an Index. “Index” means the weekly average yleld
on United States Treasury Securities a”jusied (0 a constant maturity of one year, as made avallable by the Federal Reserve
Board. "Current Index” means the most ri.cen Index figure available 30 days betore the Change Date. if the index (as defined

.10 95 . and on that day of each

above) is no longer avaiable, Lender will use as.a new Index any index presciibed by the Secretary (as delined in Paragraph 7{Bj}}.

Lender will give Borrower notice of Ihe new Inljex
{C) Calculation of interest Aate Changes

Before wach Change Date. Lender will calculaie --new interest rate by adding a margin of __Two and ne/10Q —- ~

percentage points { 2.000 ___ %) lo the Currant Ip~iax and rounding the sum lo tha nearesl one-eighth ol cne percenlage
paint (0.125%) Subjecl 1o the limits stated in Paragraph (D} ! the Note. the reunded amount will be the new interest rate unti

the next Change Date

{D) Limits on interest Hale Changes
The interesl rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The

interest rate will never be mare than five percentage points (5.0%) highe ~- fower than the initiai interes{ rate stated in Paragraph 2

of the Note

{E) Caiculation of Payment Change

it the inlerest rate changes on a Change Date. Lender will calculate the 7mount of monthly paymeni ol principal and inlerest
which would be necessary 10 repay the unpaid principal balance in full at the inaiurity dale at the new Inlerest rate through
substantially equal paymenls. In making such calculation. Lender will use the ungais, principal balance which wculd be owed on
the Change Date it there had been no delaul in payment on the Note, reduced by ibe “mount of any prepayments to principal.
The resull of this caleulation wili be the amount of the new monthly payment ol principal (= inlerest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payroent amount. The notice must be given
at feast 25 days before the new monthly payment amount is due, and must set lorth {i) the date ¢ thy nolice. (i} the Change
Date. (ii) the oid interest rale, (iv) the new interest rate, (vj the new monthly payment amourt, {vi} the _uv=rent Index and the dale
it was published. (v1) the method ol calculating the change in monthiy paymenl amounl, and {[viil) any_uth.¢ Inlormation which
may be required by faw Irom time io time

{G) Effective Date of Changes
A new interast rate calculated in accordance with Paragraphs 5(C) and 5{D} of the Note will become eff(ciive on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the (irsl paymenl date which occurs at least 25

days after Lender has given Borrcwer the notice of changes required by Paragraph 5(F) of the Nole. Bcrrower shali have no
obligalion {o pay any increase in the monthly paymen! amount calculaled in accordance with Paragraph S(E) of the Note for any
paymenl date occurnng Jess than 25 days aiter Lender has given the required notice. ! the monthly payment amount caiculated

in accordance with Paragraph S5(E) of the Note decreased. but Lender failed to give timely notice of the decrease and Borrower

made any monthly payment amounts exceeding the paymeni amount which should have been staled in a timely notice, then Borrow, .
er has the option ta either (ij demand the return to Borrawer of any excess paymenl, with inlerest thereon at the Nole rale {a rale :
equal to the inlerest rate which should have been staled in a limety notice), or (ii) request that any excess payment. with Inierest .
thereon at the Note rate. be applied as payment of principal. Lender's obligation to return any excess paymeni with interest on
demand is nol assignable even if the Note is otherwise assigned before the demand for relurn i3 made.

8Y SIGNING BELOW. Borrower accepts and agrees io the terms and covenants caontained in this Adjustable Rate Rider.

LA

, i ok .
oA L L (SEAL) (SEAL)

Borrower Barrower

1 —~
/

(SEAL) {SEAL)
Borrower Horrower
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