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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7211786703

This Mongage "Security Instrumant) isglvenon Septembaer 24, 1383 . The Montgagoris
CLARK A. ANDF.SUN and KATHLEEN E. ANDERSON, HIS WIFE

whose addressis 706 SCHOOL AVENUE , MATTESON,IL 650442
{"Borrower”). This Secur? ¢ listrumant is givento

MORAN MORTGAGE " LUL7F.
, and whose addross le

which is organized and exis\ing inderthefaws of ILL X018
3317 W, B85TH $TREET, CVERGRFEN PARK, 1L 606472

("Landar’}. Borrower owas Lendur he principalsumof G6ne Hundred Four

and no/100
Doltlars (U.8.$ 104 ,000.00 ) This dabt is evidenced by Borrower's note dated the same date as this
Securlty instrument ("Note”), which provdLs for monthly payments, with the full debit, if not paid earlier, due and
payabléeon OGctadar !, 2008 . Thi=Sacurity instrument secures to Lender: (a) the repayment of the debt
svidenced by the Note, with interest, and all renc wals, extensions and modifications; (b] the payment of all other aums,
with interest, advanced under Paragraph 8 tu.nrtact tha security of this Secuirlty Instrument; and (c) the performance of
Borrower's covenants and agreements under tt is /Jacurity instrument and the Note. For this purpose, Barrower does

hereby mortgage, grant and convey to Lender the o) owing described property located In

coox County, lilinols:
LOT S44 [N MATTESGN HIGHLANDS, UMIT WO0. -2, BEING A SUBDIVISION OF THE EASY
EAST HALF OF THE NORTHWEST QUARTER AKD THE EAST HALF OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 22, TOWNSHI? .25 NORTH. HRANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LW COOK COUMTY, ILLINGIL

Thousand ODollars

. DEPT-G1 RECURDING $27.56

o TE1111 TRAN A04s_10/29/93 09341300

S 3NTh . # -9 B-BT7 4839
00K COUNTY RLCORDER

v

1 -
? CE
r

<}

Yax 1.0. #:31-22-109-020 ,

which has the address of 708 SCHOOL AYENUE MATYESON r

[Street] {cny} L.

inois 60443 ("Property Address”}, o
[@p Codse)

TOGETHER WITH all the improvements now or hereaftsr erectsd on the property, and all sasements, rights,
appurtonances, rents, royalties, mineral, olt and gas rights and profits, water rights and stock and alf fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of
the foregoing Is referred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfulty selzed of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property {s unencumbered, except for encumbrances of record.
Bormower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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dato of the monthly payments, which are referred to in Paragraph 2, or change the amount'of suth payments. Any
esicess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this Security

Instrument shail be pald to the entity iegaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Detault. Lender may, except as Hmited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment In full of all sums secured by this Security Instrument if:

() Borrower defauits by tailing to pay in full any monihly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or

iy Borrower dafaults by falling, for 8 period of thirty days, to perform any other obligations comntained in this

ecurlty Instrument.

gb) Sale Without Credit Approval. Lender shall, #f permitted by applicable law and with the prior approval of the

ecretary, require iImmediate payment in full ot ali the sums secured by this Security instrument ¥:
{I} All or part of the Property, or a beneficlal interest in a trust owning all or pan of the Property, is soid or
otherwise transferred (other than by devise or descent} by the Borrower, and
{i) The Property ls not occupled by the purchaser or grantea as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her cradit has not been approved in
accordance with the requirements of the Secretary.

{¢) No Walver. H circumstances occur that would permit Lender 1o require immedlate payment In full, but Lender

daoes not requira such paymants, Lender does not walve its rights with respect to subsequent aevents.

(d) Regulatio s nf HUD Secretary. [n many circumstances regulations lssued by the Secretary wiil limit Lender's

rights, in the cas< of payment defaults, 1o require Immediate payment in full and foreclose if not pald. This Security

Instrument does not authaorize accelaration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Mot Inuured. Borrower agrees that should this Sacurity Instrument and the note secured thereby not

be eligible for insurar ce undar the National Housing Act within 60 DAYS from the date hereof,

Lender may, at ts cpu'or and notwithstanding anything In Paragraph 8, require immediate payment In full of all

suma secured by this Sueurhy Instrument, A written statement of any authorized agent of the Secretary dated

subseguentto 60 DAYS from the date herecf, dedlining to Insure this Security Instrument and the
nate secured thereby, shall e Jeemed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this
option may not be exercised vy Lender when the unavallablity of insurance Is solely due to or's fallure to remit

a mortgage {nsurance premium to'(hs Secretary.

10. Relnstatement. Borrower has o r' ht to be reinstated if Lender has required immedlate payment in full because
ot Borrower's fallure to pay an amount due u=dar the Note or this Securlty Instrument. This right applies even after
foreciosure proceedings are instituted. To rdinstate the Securlty Instrument, Botrower shaill tander in a lump sum all
amounts required to bring Borrower's accou* current including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and res.snnable and customary attomeys' fees and expenses promdy
assoclated with the foreclosure proceeding. Upon reingtatement by Borrower, this Securlty Instrument and t
obiigations that it secures shall remain In effect as i'L“nder had not required immediate payment in full. However,
Lander is not required to permit reinstatement If: () Le xder has accepted reinstatement after the commencemant of
foraciosure proceedings within two years immediately prececing the commencement of a current loreciosure
proceading, (I} reinstatement will preciude foreciosure or: different grounds In the future, or (lil) reinstatement wilt
adversely affect the priority of the llen created by this Securny Ir strument.

11. Borrower Not Released; Forbearance by Lender NG« <« Walver. Extenslon of the time of payment or
modification of amontization of the sums secured by this Securhy notrument granted by Lender to any successor in
intarest of Barrower shall not operate to release the llabiiity of the Grinlpal Borrower or Borrower's auccessor in Interest.
Lender shall not be required tc commence proceedings against any raccessor In interest or refuse to extend time for
payment or otherwisa modify amortization of the sums secured by this 3zcurity instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any for-carance by Lender In exercising any right
or remedy shall not be a walver of or preciude the exercisa of any right or remeJy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Ciners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of i £1:93r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be |oli 3/«1 several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing thi: Security Instrument only 1o
mortgage, grant and convey that Barrower’s Interest In the Property under the terms Jf thls Security Instrument; {b)ls
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrses that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to (e terms of this Security
instrument ar the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for In this Security Instrument shall be giver o), #alivering it or by
malling it by first class mall unless appiicable law requires use of another mathod. The notice sia) b3 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leivier shall be given by
first class mall 1o Lender’'s address stated hereln or any address Lender designates by notice to Boitov-ar. Any notice
provided for In this Security Instrument shali be deemed to have been given to Borrower or Lender when glven as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal iaw and the law of the
jurisdiction In which the Property is focated. in the event that any movlslon or clause of this Securlty Instrument or the
Nate confiicts with applicable iaw, such conflict shalt not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given ona conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Laender all the rents and revenuss of
the Property. Barrower authorlzes Lender or Lender's agents to collect the rents and revenues and hereby directs each |
tenant of the Property to pay ihe rents to Lender or Landar’s agents. However, prior to Lender's notice to Borrower of <
Borrower's breach of any covenant or agreement [n the Security instrument, Borrawer shall collect and recelve allrents X
and revenues of the Property as trustoe for the beneflt of Lender and Borrower. Thig assignment of rents constitutesan .3
absolute assighment and not an assignment for additional security only. ..;

i Lender gives notice of breach to Barrower: (a) ali rents recelved by Borrower shall be held by Borrower as trustee .
o

u-.:

for banefit of Lender only, to be applled 10 the sums secured by the Security Instrument; (b) Lender shall be enlitied t
collect and recelve all of the remts of tha Property; and {c) each tenant of the Propaerty shall pay aH ronts due and unpe
to Lender or Lender's agerit on Lender's written demand ¢a the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevert Lender from exercising its tights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of

breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any

application of rents shall not cure or walve any default or invalidate any other right or remedy of Lendar. This

asslanment of rents of the Property shall terminate when the debt secured by the Secwrity instrument is paid In full. /9
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