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MORTGAGE

93-36439

THIS MORTGAGE ("SeCuriy Instrument”) 1s given on SEPTEMBER - 8, 1993 . The mortgugor 1s
STANISLAW SZCZECINA

} AND TERESA A. SZCZECINA, HUSBAND AND WIFE
‘., AND MARIA STRAMA, SPINSTER

_‘\ ("Borrower™). This Security Instrument is given %o
:;' MORTGAGE SQUARE, INC.

which is vrgunized and cxisting under the laws of THE STATE OF ILLINOIS and whu.q:
address is 5618 WEST MONTROSE AVENUE

- CHICAGO, ILLINOIS 60634 (“Lender”), Borrawer uwes Leider the principal suin of
FIFTY THOUSAND TWO HUNDRED FIFTY
AND 00/100 Oublars (U5, § 50,250,000

v This debt is evidenved by Burrower's note dated the sanne date as this Secoidy Instrunient ("Note" ), which provides tor
mwnthly payments, with the full debt, of not paid earlier, due and payable on SCYTEMBER 1, 2008
This Securnity Instrument secures to Lender: () the repayment ol the debl evidended by the Noto, with interest, and all renewals,
extensions and modifications af the Note; (h) the payment ol all other sums, with interest. advanced under paragraph 7 (o
protect the seeurity of this Secunty Instrument; and (v) the performance of Borrewer's covenants and agreements under this
Security [nstrument and the Note, For this purpase, Borrawer dues herehy mortgage. grant and vonvey to Lender the tollowiny
described property located in COOK County, Hhinon
LOT 19 IN JOSEPH W, HOUGH'’S BOULEVARD ADDITICN BEING A SUGPIVISION OF
LOTS 13 AND 14 IGLEHART’S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. E::
0 |
-
AN 7
\ 2.
Y &
19-01-426-074 A_) ‘
which bax the sddress of 2436 WEST 46TH PLACE, CHICAGO Stroen, City .
i 60632 . Y
Hlinons Zip Code (" Property Address”);
DPS 1088
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5. Huzard or Propeiy” The orrdw pr exdbting or herealter erected on the

Property insured aguinst loss by fire, hazanls lechd within the 1ggm “xtended coverye” and dpy uthv.r hazards, includmg
tloods or Hooding, tor winch Lender requires wsarince. This msaruance shall be mintaied i the smonats and for the perunds
that Lender requires. The insurance carner providing the mnsursace shall be chosen by Bomower subyect do Lendon's spproval
which shall ot be unreasonubly withheld. If Borrower Jals to mamtain coverage duscribed above, Lender nay, w0 Lendar's
aphion, oblain cuverage to protect Lender's eights in the Property in accordunce with paragraph 7.

All insurance policies und renewils shall be ucceplable 10 Lender and shasll include a stendaed mongage clause. Lender
shafl have the right to hold the policies amd renewals. 1 Lender requires, Borrower shall prompily give o Lender all receipts of
puid promiuns and renewal antices. In the event of lass, Borrower shull give prompt notice to the surunce carner und Lende:.
Lender may make proot of loss it not mude promplly hy Borrower,

Unless Lender and Borrower otherwise ugree in writing, msurunce proceeds shadl be applicd to cestoration or repane o) the
Property damaged, if the restoration or repir is ceonamicafly fuasible and Lender’s security oo nnf lessened. 1 the sestoration or
repuir 15 not economically feusible or Lender's security woutd he kessened, the insurance proceeds shull be applied o the sum-
sectired by this Secunty Instrument, whether or not then due, wilh any excess pad W Borrower, 11 Boreower abandons the
Property, of does nol answer within 30 days a notice from Lender that the nsurmnce currier hus oftered o settle a claum, then
Leader may colledivthe insurance proceeds, Lender may use the proceeds to repwr or restore the Property o io pay ity
secured by this Sectuinty Insteument. whether or not then due. The 30-day period will begin whiea the notice iy grven.

Unless Lendei it Borrower otherwise agree in writing. any dpplication of proceeds o principal shall not extend ot
postpone the due date ofdv: monthly paymenis refereed w0 in paragraphs ) and 2 or change the amount o the payiments. It
under paragraph 21 the Piuperty is scquired by Lender, Borrower's right o any insurance policies and proveeds resufunyg trom
damage to the Property prioripaneansusition shall pass to Lender o the extent of the sums secured by this Secunty Tnstrusment
immediately prios 1o the acquisition.

6. Occupancy, Preservation, Mairienmince und Protection of the Property; Borroswer’s Loan Application; Leasehnlds,
Borrower shall oecupy, establish, and ws<'the Property as Burrower's principal residence within sixty days atier the exectition ot
this Secunty Instrument and shall continue W/ iceupy the Property ss Borrower's poncipal residence tor at least one yeur alter
the date of occupancy, unless Lender utherwioe ageees i weting, which consent shidl not he anreasunahly wathheld, or unless
extenuating circumstances exisl which are beyuod Borrower's control. Borrower shall not destroy, dumage ar impiar the
Property, aHow the Property to detertorute, ur comeil wiste on the Propery. Burower shall be an defunlt of any torteitun
action or proceeding, whether civil or crinnnal, is begun thatan Leader’s goud finth judgment could result e furdedture o) the
Property or otherwise materiully impair the lien created by (his Security fustrument or Lender's securly imferest, Borrower may
cure such u default and reinstate, ns provided in paragraph 18, Yy catising the action or proceeding 10 he dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiture af the Borrower's interest in the Propesty or other muteral
impairment of the lien created by this Sccunty Instrument or Lendse's seennity interest. Borrower shall also be in default of
Burrower, during the Joan apphuation provess, gave matentally false or iy curate mformution or stateients o Lender (or taibed
to provide Lender with any material information) in connection with the-toun exdenced hy the Note, icluding, but not Jimied
to, representations concerning Borrower's occupancy of the Property as o prncipal rowdenve. 1 s Securiy Instrument s ona
leasehold, Borrower shall comply wath ull the provistuns of the lease. 1} Bopirser wcyuiies tee uitle 1o the Property, the
teasehold and the fee title shall pof merge uless Lender agrees to the merger in witiag

7. Protection of Lender’s Rights in the Property. It Borrower fails 1o pertorm the sosenants and agreements contuned in
this Security Instrumenl. or there is a legal proceeding that may sigmibicamily aftect Leader®s nights  the Property (such as a
proceeding in bankruptey, probate, for condemaation or forfeiture or 1o enfurce fuws of regutatanst, then Lender may doand
pay for whatever (s pecessary Lo protect the value of the Property and Lender's nights m the Fropegty. Lender’s actions nsiy
include paying uny sums sccured by u lien which hus prionty over s Securily lostrument, apresring i court, payiny
reasonable attorneys' fees and entering on the Property to make repars. Although Lender may take sctiva vider s paragraph
7, Leader does not have 10 do s,

Any smouals dishursed by Lender under this pasagraph 7 shall become additionad debt of Borrower secured by this
Secunity Instriement. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear imerest trom she
date of dishursement at the Note rate and shall be payable, with interest, upon qotice from Lender 10 Borrower reguestiny
payment.

8. Mortguge Insurance. [t Leader required morigage nsusanve as a conditen of making the loan sectsed by this Secnnty
(nstrument, Borrower shall pay the premanms required 1o maintan the moriguge msuratce 1 eltect, 1 tor any rason, the
mortgage nsurance coverage required by Lender lapses or ceases 1o be an effect, Borrower shall pay the premiuos reguirad to
oblain coverage substentially equivalent to the mortgage insurance previously in effect, at s cost substantially equivalent o the
cost to Borrower of the mortgage isurance previously in eftect, from an alternale mortgage insurer approved by Leader. 1
substantially equivalent mortgage insurunce coveruge i 0ot available, Borrower shall pay o Leader euch month o sum equal
one-twelith of the yearly mortgage insurance premiam being pad by Borrower when the nsurance coverage lupsed or veined 1

be in effect. Lender will accept, use and retwn these payments us & loss reserve 1n lieu of morgage msurance. Lamss reserve
OPS 1081
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17, Trunsfer of the Proptety of 2BEnt1icihl Intetest’ it Bo . N part #f the Propeity or uny inleresl i it

is sold or transferred (or if 1 beneficial interest in Borcower is solth bF trnggsderred apd Bofrowsr is-got s putursl person) without
Lender's prior writien conscnt, Lender may, al its ophion, require immediate payment in tull of all sunis secured by this
Security Instrument. However, this option shall not be ¢xercised hy Lender if exorcese i prohibited by tederal luw as ol the date
of this Sceurity [nstrument. '

IT Lender exercises this option, Lender shall give Bosrower notice of accelerstion. The notice shall provide s peniod of nol
ews than 30 days from the date the notice v delivered or marded within which Borrower must puy all sums secured by this
Sceunty Instrument. 1F Borrower tils to pay these stms prior to the expiration of s penod. Leader may mvoke any ety
perttted by thiy Secunty [nstrument without turther notice or deand on Borrower,

18. Borrower’s Right to Keinstate, It Borruwer meets certan conditions, Borrower shall have the aght to have
enfurcement of this Security [nstrument discontinued at any tme prior to the earlier of: () 5 days (or such other period ax
applicable law may specify for reinstalement) betore sile of the Property pursuant to any power of sale contamed in this
Security Instrument; or (b) entry of a judgment entoreing this Security Instrument. Those conditions are thid HBorrawer: (a) pays
Lender all sums which then wonld be due under this Security Instrument and the Nute as st oo acceleration hud occarred; (b
cures any dofault of any other covenants or upreements; {¢) puys ull expenses imcurred an enforaing this Secunty nstrunkent.
including, but not Jimited to, reasonable attorneys' fees: and (d) tukes such action as Lender may reusonubly require 0 unsure
that the hien of this Seeunty Instrument, Lenders rights in the Property and Borrower's obligabon to pay the sums secuied by
this Security Instrumeal)shall continue unchanged. Upon renstatement by Borrower, this Security  Instrument and the
obligations secured heren sball remain fully effective s 1l no acceleration had oceurred. However, this right to reinstate shall
nat apply in the case of accelZaanun under puagraph 17,

19. Sule of Note; Change oF Lown Servicer, The Note or w partial interest an the Note ttogethicr wotly this Secunity
Instrisment) maiy be sold one o mors taes without poios notice to Bartawer A sale niy sesuftan i clunge i the enbity (ko
as the "Loan Servicer™) that collects mominly payments due under the Nate ad this Secunty lnstroment. Thete s may be one
or more changes of the Loun Servicer uiichied to a salz of the Note. (1 there 15 a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordanse with puragraph [4 above and applicable Law. The notice will state the nanie and
address of the new Loan Servicer and the addeess o which payments should be made. The notice wall alsa contmn uny othet
information required by upplicuble law.

20. Huzardous Substances, Borrower shall net/catise or permit the presence, use, disposal, storige, or release ol amy
Huzardous Substances oa ot i the Property. Borrower shatl not do, nur allow anyone else 1o do, unything atleching the
Property that is in violation of any Environmental Law. The pieceding two sentences shall nat apply (o the presence, use, o
storage on the Property of small quantitics of Hazardous Subsianses that are penerally recogmzed 10 he appropriale 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written nohice of uny investigaion, claim, demand, lwwsint or other action by any
governmental or regulatory sgency or private purty involving the Propeay and uny Hazardous Substiunce or Environmentsl Law
of which Borrower has setual knowledge. 18 Borrower feans, or s potidied hvaany governmental or regulatory authorsty. that
any removal or other remedsation of any Hazardous Substance atfecting the Propeniyas accessary, Borrower shuld prompily ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substanves”™ are those substances Setns as toxie or huzisrdous subslanves by
Environmental Law and the folfowing substances:  gasoline, kerosene, other flammenie vr toa petreleum produvts, Tosk
pesticides and herbicides, volatile solvents, materials contaimng ashestos or formaldehyde. g rsdionctive materals. As wed in
this paragraph 20, “Environmental Law™ means federal Taws and laws o the jurnsdicton where the Property s Jocited tha
rehuto to health, salety or eovaronmental prolechon.

NON-UNIFORM COVENANTS. Barrower and Lender turther covenant and agree as tollows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prioe (o accelerution following Borrower’s heench
of uny covenant or agreement in this Security Instrument (but not prior te acceleration under gucigruph 17 unless
applicable luw provides otherwise), The nutice shall specily: (a) the defuult; (h) the action required to cure the defaudl;
(¢} u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that failure to cure the default o or hefore the date specified in the aotice may reult in aceelerntion of e sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shull further
infurm Borrower of the right to reinstute after acceleration and the right (o assert in the forectosure proceeding the
non-existence of g defuult or any other defense of Borrower th acceleration and foreclosure, I the defuult is not cured o
or hefore the date specified in the notice, Lender, nt its option, may require immediate payment in full of all sus
secured hy this Security lustrument without further desund and may foreclose this Security listeument by judiciul
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonablv attorneys’ Tees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunty lastrument, Lender shall release this Secunty Instrumen
without charge t0 Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead sxamplion in the Property. Form 3 001"43 ;?;g

@%-BRCIL) 1910 Vage b ot f/ﬂ%.“ :%r) ﬂ'f;




J3874A66N

ercanrititFICIAL COPY
S| 4o Aels 3||c,nd KigyoN
»60} Bd0 [BOLLION &S)]

VIS TVIDLAA0,

g0 ¢ oleg

wand Amon
$04|0%3 UOISSHUWOY AW

S);_,f, /! ; V/)ﬁ’ 3 Jo Awp /7 SHY) 1707 |119]}0 PUF puey Aw JepuUn URAIE
o - = / Y404 o8 um’ouf’nsodmd PUPR $08N By} JO) 'J9¢ AJRJUNIOA PUR 09))
HITHL ©5* uownysu) pres oy) pun”a'p pur poull(s AFHL rw paBpe mouyde pur ‘uosied ul Arp S14} Sw

am;aq peiredde ‘Judwnssur Bujo6eio; oy} O} PPGIIISGNS (S)9WeEl SS0UM (Suossad DWES Gy} 9g 0} GW O} UMOouY Ajrucsaied

YILSNIdS ‘VYHVYYLS VIYYHW ANV

34IM ONY ONVESNH '¥YNIDIZOZS 'Y ¥SIWIL ANV ¥NIDIZOZS MYISINVILS
Jey) AJ1jeo AQeuay op ejels pur Ajunos

pIEs 404 pue U1 3yand Asejon ¢ ¢ 7n/nomm ”W\ 1
'55 Ajunon ¥002 'SIONITT 40 31Y4S

19moasog
(LT}

jomoliog . YWYYLS YIYVH

TRy oy

1omodiog ¥YNIJ3ZDZS "V ¥53¥dl

(ieeg) IS YRS P PR '.’-_; L—-r’ Rarrs pfr//

ssouym

s

19moiiog YNIDAZOZS MYISINYIS UM

Ak 77k AL i T

U Y pEPIDSSI PUE JEMOLIOP A POINDEXE ()10p1 Aur u)
PUP JuetLNI)sU| AJINIBG 1Y) U PRUIRIUOD SIUTURADY PUR SWJE) BY) 0} se910e pur $3de22r Jom01108 'MOTIE ONINDIS AR

(Ajro0ds) (spoiO PPIY YA

Jop1Y JWIOY puoles J8PIY JUOWRAOIdW B)eM Jopiy uCo|jrg

sepiy Juswing Apyeomnig Jop1y Junwido|easq JUM pouuR|d P JUOWARY POIENPRID)
opiy Afd p- | D Japiy WNIIIWOoPUS) 1op1y Sjey 9qusnipy D

{is0)x0q stquajjdde yoay))

‘Juswnysu)

AJunaeg siy) jo Jied € 0I0Mm (SHEPII Byl §) SR JUBWINASU| AYINIES SIY) $O SIUOWRIBR pur FURLSADD By} Juswe|ddns pus
PURWIE |(€YS PUR OJU| POIRIOGIOIU| 9Y [IPYS JOPII YINS (IET §O SIUBWTAIEE PUE SIURUBACT Su) JURWIREY| AJINIES SIUT YIIM
194)0B0) PRpIO3DS PUR LBM0OLI0G AQ PRINIOXD BIF $40p| SJOW 40 QUC §| “JUBWNJISUL A)1INDBS SiUY) O) sJBPiY PT

6EV9E~1LH6




