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State of inois MORTGAGE ThiA Csre No.
. 735079672
f):}h'?:)t’J.? 1317350796729

60406252

THIS MORTGAGE ("Security Instrumeni”) is made on Cctober 26,
The Mortgagor is
PEDRC SALAS,
MARIA R SALAS, HIS WIFRE
CARTL.OS SALAS, UNMARRIED 3OV I iy
\?t.%};) i L){,’»_; [,

DEPY-itl RECORDING $31.30

TEOOOD  TRAN 4477 10/29/93 (213500

¥9581 ¥ H—I3I-[TFSTEHIT
COOK COUNTY RECDRDER

whese address is 2423 N MARMORA, CHICAGO, IL 60639

J(*Borrower"). This Security Instruinent is given io

MARGARETTEN & COMPANY INC
whiech is organized and existiig wunder the laws of the State of New Jersey , and whose

address is ONE RONSON RD ISELIN NJ 48830
J("Lender™y, Berrower owes Lender the principal sum of

One Hundred Thirty-Nine-Thousand, $ix Hundred Sixteen and 00/100

Dollars (U.S. 8 135,616.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
lastrument ("Note”), which provides for moatly payments, with the full debt, if not paid carlier, due and payable on

November 1, 2023 . This Securny Instrument secures to Lender:  (a) the repaymem of the debt evidenced by
the Noie, with interest, and al) renewals, extensicns and modifications: (b} the paymem of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Securiry Insirument; and {c) the performance of Borrower’s covenants and agreements
under Wbis Security Instrument and the Note. For this parpose, Borrower does hereby mortgage, grant and convey to Lender the

foliowing described property located in
COOK County, llinois:

LOT 24 IN WILLIAM ZUETELL’S NORTH 597TH JIVANUE SUBBIVISION IN THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 792, TOWNSHIP 40 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAIL. MERIDTAN. IN COOK COUNTY,

ILLINOIS

PIN 13-29-427-010

which has the address of 2433 N MARMORA, CHICAGC, IL 606395

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, watzr rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrumnent as the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right to mortgage, prant
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrewer warrants and will
defend generally the title 1o the Property against all claims and demands, subject (o any encumbrances of record.

man, TO:

mC.
MARGARETTEN & COMPANY,
ILLINOIS FHA DEED OF TRUST ONE RONSON ROAD }( )]
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UNIFORM COVENANTS. Borrower amd Lender covenant amd agree as follows:

. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of ‘Taxes, Insurance snd Other Charges, Borrower shiall include in cach monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an insintlment of any () taxes and special assessments
levied or to be levied against the Property, (0) leaschold payments or ground rents on the Property, and (¢) premivms for insurance
required by Paragraph 4.

FEnch monthly installment for items (a}, () and (¢) shall equal ane-twelith of the annual amounts, a5 reasonably estimated by
Lender, plus an amouns sulficlent o maintain an additionst balatce of nat more than ope-sixih of the estimated amonms. The full
aneus! armourtt for each item shall be accumulated by Lender within o period ending one month before an item would become
delinguent, feader shail hold the amounts collected in trust o pay Hems (a), () and (c) before they become delinguent.

I ar any time the total of the payments held by Lender for items (a), (b) und (¢), together with the future montlily payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixih the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymients to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
Lhc item \\«ihcn due, then Barrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item

ecomes due.

As used in this Security instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly paymen: shall atso include
either: () an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i} a monthly charge
instead of a morigage Jnsurance premium if this Security Instrument is lield by the Secrelary. Each monthly installmens of the
mertgige insurance piemdam shall be in an amount sufficient to accumulate the full annual imortgage insurance premivm with Lender
one motth prior 1o the datd the Tull annual mosigage insurance premivm is due to the Secretary, or if this Security [nstrument is held
by the Secretary, each morthly charge shall be'in an amount equal to one-twellth of one-hall pereent of the outstanding principal
balanee due on the Note.

It Borrower tenders to 2Lepser the full payment of all sums secured by this Secority Instrument, Borrower's account shali be
credited with the balance remainiag for all installments for ilems (3), (b) and {(c) and any mortgage insurance premium installment
that Lender las not became obligalzd 15 pay 1o the Seeretary, and Lender shall promptly refund any excess funds (o Borrower.
Immediately prior 1o a foreclosure salz of the Property or its acquisition by Lender, Borrower's account shall be credited with any
baiance remaining for all installmenis foriems (a), {b) and (c}.

3, Application of Payments. All payuents under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, (o the martgage insurance premiuim /0% paid by Lender 1o the Sccretary or 1o the monthly charge by the Secretary instead
of the monthly mortgape insurance premium;

Sccond, to any taxes, special assessments, lasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to intcrest due under the Note;

Fourth, o amartization of the principal of the Nasz;

Fifth, 10 late charges due under the Note.

4. VFire, Floed snd Other Hazard Insurance. Borower shall insure all improvemens on the Property, whether now in
existence or subsequently erected, against any hazards, casiahies and contingencies, inctuding fire, for which Lender requires
instirance. This insurance shall be maintained in the amouats an't fo! the periods that Lender requires. Borrower shall also insure
all improvernems on the Properly, whether now in existence or :ubseauently erccled, against loss by floods 0 the extent required
by the Secrerary.  All insurance shall be carried with companies appraved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of,“apl in a form acceptable o, Lender.

[n the event of loss, Borrower shall give Lender immediate notice byrsazil, Lender may make proof of Joss if not made promptly
by Borrower. Each insvrance company concerned is hereby awthorized and/dir-cted to make payment for such ioss direcily o Lender,
instead of to Borrower and 1o Lender jointly. Al or any part of the insurarle proceeds may be applied by Lender, at its option,
either (a) o the reduction of the indebledness under the Note and this Security/ Instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) o the restoraion or tepair of the damaged property. Any
application of the proceeds 1o the principal shall not extend or postpene the duc dal: of the monthly payments which are referred to
in Paragraph 2, or change the amount of such paymenis. Any excess insurance proceceds over an amount required 1o pay al)
outstanding, indebiedness under the Note and this Security Instrument shall be paid to (ncentity legally entitled thereto,

In the event of foreclosure of this Secusity Instrument or other transfer of title 1o the Prarerny that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance pelicies in force shall pass lo the rarchaser,

5. Occupancy, Preservition, Maintenance and Preiection of the voperty; Borrow:r’s Loan Appllcation; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Sccurity lnstrument and shall continue ta occupy the Property as Borrower's principal resideice for ot least one year after the
date of vccupancy, uniess the Sccretary determines this requirement will cause undue hardship for Borrovrer, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating ¢ficumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Propeny or allow the Property :0 deieriorate, reasonable wear
and 1ear excepted.  Lender may inspect the property if the property is vacant or abandoned or the loan is/in’default. Lender may
inke reasonable action lo protect and preserve such vacant or abandoncd progernty. Borrower shall also be'i defaull if Borrower,
during the toan application process, gave materially false or inaccurate information or statements lo Lender (o< hiled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 14, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Iastrument is on & leaschold, Borrower
shall comiply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged uniess Lender agrees to the merger in writing.,

6. Charges to Borrower und Protection of Lendcr's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily
to the entity which is owed the puyment. [f failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipis evidencing these paymenis.

[f Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other cevenants and
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is nccessary to protect the value af the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other Hems mentioned in Paragraph 2.

Any amounts dishursed by Lender under 1his Paragraph shall become an additionai debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement:, at the Noie rate, and at the option of the
Lender, shall be immediately due and payable.

ILLINGIS FHA DEED OF TRUST
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7. Conddernation,  The proceeds of any award or claim for damnges, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and iliis Security Instruntent, ficst o any
delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds 1o the principal shall not extend or postpone the due daie of the monthly payments, which arve referred to in Paragraph 2,
of change the amount of such paymenis. Any excess proceeds over an amount required to pay all outstanding indebiedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8. Fees, Lender may collect fees and charges autharized by the Secretary.

2.Grounds for Acceleration of Debt.

{n) Defanlt. Lender may, cxcept as limited by regelations issued by the Sccretary in the case of payment defauhs, require
immediate payment in full of ali sums sccured by this Security Instrument if:

(i} Borrower defauits by filing to pay in full any monthly payment required by this Seeurity lustrument prior o or on
ihe due date ol the next monthly payment, or

() Borrower defavlts by falling, for a period of thirty days, to perform any other ebligaions contained in this Security
Insteument.

(b) Sale Without Credit Appreval.  Lender shall, il permitted by applicable law and with the prior approval of the
Secretary, require inunediate payment in full of all stms secured by this Security nstrument if:

(i) All or part of the Property, or a beneficial inferest in a (rust owning all or part of ithe Property. is suld or otherwise
rransferred (other than by devise or descent) by the Berrower, and

(iiy The property is not occupicd by the purchaser ar geastee as his or her principal residence, or the purchaser or granice
does so occupy, the Property, but his or her credit has not been approved in accordance with the reguirements of the
Sceretary.

{t) No Walver. J{ ¢ireumstances occur that would permit Leader to require immediaie paymenr in full, but Lender does
not requite such paynien's, Lender does not waive its rights with respect 1o subscquent events,

() Regulations of 3IUZ-Secretary. [n many circumstances regulations issued by the Sceretiry will limit Lender’s rights
in the case of payment Gafrults to reguire imnediate payment in full and foreclose if not paid. 'Yhis Sccurity Instniment does
not authorize accelermtion o Sorestosure it not permitted by repulationy of the Seeretnry,

{e) Morvtguge Not Insvred. Joesrower agrees that should this Securiiy Instrument snd the note secured thereby ot be
ehigible for insurnnce under the Nrdonat Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragsopn 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of apy-authorized agent of the Sceretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Insiruriest and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may noi be exercised by Lender when the unavailability of
insurance s solely due to Lender’s failure toaeait a mongage insurance premium to the secretary.

10. Reinstutement. Borrower has a righ 10 be reinstated if Lender has required immediate payment in full becausc of
Borrower's failure to pay an amoum due under tic J¥ute or this Security Instrument. This right applies even after fureclosure
proceedings are instiluted. To reinstate the Security insicrsuent, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they {re o»bligmions of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys' fees and expenses rieperly associated with the toreclosure proceeding, Upon reinslatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required 1o permit/ reinstatement if: (i) Lender has accepred reinstatement after the
commencement of foreclosure proceedings within two years itamedimely preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure vn different groands in the future, ov (iii) reinstatement wiil adversely affect
(e priority of the licn created by this Securily Instrumend.

1E. Borrower not Relensed; Forhearance by Lender net a Wadrer,  Exiension of the time of payment or madification of
amortization of the sums secured by this Securily Instrument granted by Lender 1o any successor in interest of Borrower shall not
operate 1o release the liability of the originai Borrower or Borrower's successo? in interest. Leader shall not be required 1o commence
proceedings against any successor in interest or refuse to extend time for paymuat or otherwise modify amoriization of the sums
sccured by this Security Instrument by reasen of any demand made by the oniginal Zarrower or Borrower’s successors in interest.
Any farbearance by Lender in exercising any right or remedy shall not be a waiver of or preelude the exercise of any riglt or remedy.

12. Successors and Assigns Bound; Joiat and Several Liability; Co-Signers.The covenants and agreements of this Sceurity
instrument shall bind and benefit the successors and assigns of Lender and Borrower; siubiect 1o the provisions of Paragraph (D).
Borrower's covenants and agrecments shali be joint and several. Any Borrower whe co-sigris this Security Instrument but does not
exceute the Note: (a) is co-signing this Security instrument only io mortgage, gram and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (0 piy tine sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forleor or make any accommeadations
with regard te the terms of this Security Instrument or the Note without that Borrower’s consent

13, Natices. Any notice to Borrower provided for in this Sccurity [nstruinent shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use ot another method. The notice sirall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first clags wail 1o Lender's address
stated herein or any address Lender designates by notice 10 Borrower.  Any notice provided for in this Sezarity Instrument shall be
deemed to have been given (o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severnbility. This Security Instrument shall be governed by Federal law and the lay-af the jurisdiction
in which the Property is loecated. In the event that any provision or clanse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall net alfect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the nete are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16, Assigoment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pr
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hiereby directs each tenant of the Py
pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower’s breach of apy
or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property ag
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignipdg
security only. ;

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borroys 8
of Lender only, to be applicd to the suns secured by the Secutity Instrument; (b) Lender shall be entitied g T reccive all
of the rents of the Praperty: and (¢) cach tenant of the Propeiny shall pay all reats due and unpaid 1o Le der’sggent on
Lender's written demand to the tenant. W i

vent Lender

Borrower has not executed any prior assignment of the rents and has nol and will not perforin : . 1d
Yp g \k‘ P

from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notic
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shail not cure or waive any default or invalidare any other right or remedy of Lender. This assignment of rents of the Property shalt
terminate when the debl secured by the Security Instrument is paid in full.
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Borrower mui Lender further covenail and .nyu, as foliows:

NON-UNIFORM COVENANTS.
Lender at its option may require bamcediate panyment in full of all sums securved by this
" . Lender shall

17. Foreclosure Procedure:
Seeurity instrument without further demand and may foreclase thls Security Instrument by judicln) procecding
be entitled to collect all expenses incurred in pursulng the remedies provided in this parosgraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.
18. Reiense. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Security Instrument
without eharge to Borrower. Borrower shall pay any recordalion costs.
19, Walver of Homestend,  Horrower salves all rights of homestead exemption in the Property
20. Riders to ihis Secuvity Tnstewment, 10 one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrinment, the covenants anid ngreements of vach such rider shnlk be incorpoernted ot mud shall amwend and supplement 1he
covemmly amd agreements of s Seenrlly Instrumoent s 30 he vider(s) were nopart of this Sccurlty lostrament,
The following riders are attachoed:
Adjustable Rate Rider

BY SIGNING BELOW, Borrawer accepls and agrees to the terms contained in this Sceurity Instriment and in sny rider(s)

exccuted by Borrower and reeorded with it

Witnesses:
Xictor Sl .
MARIA R SALAS

PEDRO SALAS

el SPAS
CARLOS SALAS

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hercky cenily that

PEDRO SALAMS,
HIS WIFE

MARTA R SALAS,
CARLOS SALAS, UNMARRIED

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing iastrumem, 2pimered before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, tharX free and voluntary act,

for the uses and purposes therein set forth, . _ ]
s Lt wyelT (9975

Given under my hand and official seal, this
My Commission expires:
' g " OFFICIAL SEAL
E«L&}v—. le/\ })\/Qf"(e) BHONMDA TREBO: .

| . ¢
Motary Public NOTARY PUBLIC, STATE OF i
MY COMMISSION EXPIRES
A S s P e b

MARGARETTEN & COMPANY, INC.

This Instrument was prepared by:
15441 8 94TH AVE
ORLAND PARK IL 60462

Filed for Record in the Recorder's QOffice of

County, Nlinois, on the

m., and duly recorded in Book

ILLINOIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER 1317350796729
60406252

THIS ADJUSTABLE RATE RIDER is made this 26th day of
October, 1993 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Sccurity Deed (“Sccurity Instrument") of the same date given by the undersigned

("Borrower"} to secure Borraower's Note ("Note®) to
MARGARETTEN & COMPANY INC , a4 corporation organized and existing

under the lawe of the State of New Jersey.
(the "Lender”) of the same date und covering the property described in the Security Insirument and located at:

2433 N MARMORA, CHICAGO, IL 60639

|Propetty Addters)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and apreements made in the Security Instrument,
Borrower and Lendcr Zerther covenant and agree ns folows:

1, INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A) Change Datc
The imerest rate may ckange on the first day of January, 1995

yeir. “"Change Date” means cach date on which the interest rate could change.

, and on that day of cach succeeding

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly

average vield on United States Treasury Securities adjusted 1o a constant maturity of one year, as made available by the
Federal Reserve Board., “Current Index .means the most recent Index figure avaitable 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Eorrower notice of the new index.
(C) Calculation of Interest Rate Chanpr=
Before each Change Date, Lender will ca culire.a new intcrest rate by adding a margin of

Two
percentage points ( 2.000 %) to the Currericindex and rownding the sum to the nearest one-cighth of one
percentige point (0.125%). Subject to the timits stated in Parsgraph 5(D) of this Note, this rounded amount will be the new

interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more tiar. one percentage point (1.0%) on any single Change

Daie. The interest rate will never be more than five percentage point’<3.0%) higher or lower than the initial interest rate

stated in Paragraph 2 of this Note.

{(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate’ theamount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in 6iif 4t the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender witl 1:se the unpaid principal balance which
would be owed on the Change Date if there had been no defauit in payment on the Nota, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new rhonthly paymem of principzl and

interest,

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly pavines.amount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth/(i>'the dale of the notice,
(i1) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly paymeat amount, {vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly paymeryancunt, and (viii)
any other information which may be required by law from time to time.

FHA ADJUSTABLE RATE RIDER
MAR-7304 PAGE t OF 2 (5/91)
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{13y Effective Dute of Chunges
A fiew bnterest rde ealeulated in accordance with Paragraphs S(CT and 5(1) of dils Note will become olfeetive

on the Change Date. Borrower shall mike a payment in the new monthly amennt beghming on the first pryment dite which
occurs ot least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F}) of this Note,
Barrower shall have no obfigation to pay any increase in the monthly payment amount calculated in accordance with
Paragraph S(E) of this Note for any payment date occurring less than 25 days afier Lender has given the required notice.
i the mombly payment amount caleulated in sceordance with Paragraph S(E) of this Nete decreased, but Lender {ailed 10
pive timely notice of the decrense md Barrower made ay moenthiy payment amounts exceeding the payment amount which
should have beer stated in a timely notice, ther Borrower fins the option 1o citlier (i} demand the relurn 10 Borrower of any

excess payment, with interest thereon wt the Noie rate (@ rate cguat 1o the interest rite which should lve been stated in a

timely nolice), or (i) request tiat any excess payment, witls interest shereon at the Note rate, be applicd 18 paymem of
principal. Lender’s obligalion 1o return any excess paymem with interest on demand 9 not nsshguable even i this Note is

otherwise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustuble Rate Rider.

4 / .
/ %/& I-C\[z!f/_«_’g ’>< F e a e /gp éyf/zf
MARIA R SALAS

PEDRO SALAS

Sees, < BAS

CARLOS SALAS

FHA ADJUSTABLE RATE RIDER
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