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THIS MDR IGaGE ("Qu'unly my ff'.mcm“) is givenon ~ OCTOBER 21sC, 1993

. WILLIAM PEREZ and

Thes mongagoris -
) LAURA F. PEREZ,HIS WIFE, AS JOINT TENANTS

< ("Horrower"). This Security lnstrument is given o

o THE FIRST NATTONAL BANK QF CHICAGD

E .

»  which is organized and existing under the laws cf THE UNITED STATE OF AMERICA , and whose

M addressis 111 B. BUSSE AVENUE o Co e

; MT. PROSFECT, IL 60056 : ("Leader™). Borrower owes Lender the principal sum ol

s ONE HUNDRED FORTY SIX THOQUSAND & 00/100 . o :
Doliws (US. § 146.000.00 - =),

)

[!u\ debt is evidenced by Borrower's note dated the same date as this Security Instrirant ("Note"), which provides for monthly
payuients, with the fubl debl, if ot paid earlier, tue and payable on  NOVEMBER 1 ,72023 . This Security .
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with ineresy and alt renewals, extensions andil
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to protect the securiiy of t- ‘.
this Sceurity Instrument; and (¢) the performance of Borrawes's covenants and agreements under thiv Scourity instrument and the .,1

Note. For this purpose, Borrawer docs hereby mortgage, gram anid convey to Lender the following decceibed property located in t;_ ‘
TAX ID #: ©2-15-213-0u6 (CROK County, Hinoist 734

LOT 33 IN BLOCK 'C' IN HOBERTSON AND PATTEN'S ADDITION TO PALATINE BEING A - A0
SUBDIVISION OF THE SOUTH 1/2 COF THE SCUTH 1/2 OF THE EAST 1/2 OQF THE NQRTHEARST o

1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINQIS,

T

whith hus the address of 436 N. BROCKWAY . PALATINE

[Streer, Ciryl,
Ilinois 60067 (“Property Address"); o
) {Zip Cude] :

'F:n'n 304 9)93
men%eg
lnmal's ﬂs l p
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5. Hawveawd v Property Insurance, Bacrower stinth keep the improvements now existing or hergatier erected on the Property
insured ngainst lovs by tire, howzands included within e term "extembed coverige™ mnd finy other hazicds, inctuding Souds or
Hooding, Tor which Lender requires inswrance, Vhis ihsurance shall be awintined i the anvoums and Tor the periods e Lender
reguires. ‘The inserance carrier providing the insurance shiall be chosen by Borrower subject to Lender's approval wlueh shall not
he unreasouahly withbield. 1 Bopower hails o mamin covenge shesenbed above, Lendee may, at Lender's option, obtain
coverape 1 protect Lender's eiglis in the Property i accordanee with paragnayh 7,

All insuranee policies amd renewals shall be aceeptabie o Lender and shall inclde a stndand stongage claose. Lender shall
have the nght 1o hald the poticies amd renewals. 1 Lender reguires, Bostowes shidk prompily give o Lendes all seecipis of poald
premstains and renewal notices. 1 thee event of foss, Borrower shall give promg sotice o ihe insoranee carrier snd Lewder, Lendes
may make procd of toss it not made prompily by Horrawer.

tinless Lender ad Borrower offienvise agree i writing, insuranee proveeds shall be applied to restoratlon or repair of the
Property dumaged, iF e restoration ar repaic is ceonomically Teasible and Leader's secusity is not fessened. If the restoration oy
repinir s not cconomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shalt be npplicd 1o the sams
secured by this Sveurity [nstrument, whether or not then due, with any cxeess paid to Borrower, I Borrower abandons the
Property, or does nedanswer within 30 days o uotice from Lender that the insurance carsier fas offered 1o seitle o claim, then
Lender may collecy the snsurance procecds. Lender may use the proceeds o repair or restore the Property o 10 pay sums secared
by this Security Instruineat, whether or sot then due, The 30-day gerod with begin when the notice is given,

Undess Lender and Booawer otherwise sgree o writing, any opplication of proceeds to principad shali nov extend or posipone
(e e ditie of the monthly piginems referred o in paragraphs | and 2 or change the amount ol the paysments. I under paragraph
21 the Property s nequired by Lender, Borrower's gight 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal’ puss to Lender o the extent of the sums seeueed by this Secority Instrament inedintely
prior 1o the aeguisition.

6. Ocvupancy, Preseevation, Maintesaeice and Protection of the Property; Borrower's Loan Application; Leuscholds.
Borrawer shall oceupy, establish, and use the Blopesty as Borrower’s principa? residence within sisty days after the execution of
this Secttrity Instrument and shadt continue 10 ocenpy-the Prayierty as Borrower's principal residence for at least oue year after the
date of vecupaney, unless Lender otherwise agrees”wywriting, which consent shall not be unreasonably withheld, ar uniess
exfenuating circumstances exist which are beyond Bonvewse’s control, Borrower shall not destray, damage or impair the Property,
allow the Property (o deleriorate, or commit waste on Lie Praperty. Borrower shall be in default il any lorfeiture uction or
proceeding, whether civil or criminal, is begun Ui in Lendet’s good Fith judgment coutd eesult i forfeiure of the Property or
otherwise mateeially impair the lien created by this Security Instsent or Lender's security interest, Barrower may cure such o
default and reinstate, as provided i paragraph 18, by causing thedaction ar proceeding w be dismissed with a raling that, in
Lender's pood (aith deiermination, precludes forfeiwre of the Borowed s Znfzrest in the Property or other material impairment of
the tien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
fean application process, guve materially false or inaceurate information or statemesis 1 Lender (or fated to provide Lender with
any material Information) i connection with the Joan evidenced by the Now,_ inchading, but not limited o, representations
concerning Bogrower's occupancy of the Property as o principal residence. 11 this Scennity Instrument is on a leasehold, Borrower
sttt comply with alf the provisions of the lease. If Borrower acquires fee Litle 1o the Frogiesyy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling, :

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the coverents and agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture ar o eaforce faws or regulations)sher Lender may do and puy
tor whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, Lenders actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in ¢odr, paying reasonable
attorneys’ Tees and cntering cn the Property to muke repairs. Although Lender may ke action under this pavegraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additionat debt of Borrower secured by this Security
fistriment, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursemaent at the Note rate and shall be payable, with interess, upon notice from Lender e Borrower sequesting paymenl.

K. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Securily
tustrument, Borrower shall pay the premiums sequired W matniain the morlgage insurance in effect. I, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases o be in effect, Borrower shall pay the premivms required 1o
obain coverage substaidally equivalent o the mortgage insurance previously in effees, st a cost substantially equivalent o the
cosl [0 Borrawer of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substanuaily equivalent woegage insurance coverage is nol available, Boarrower shall pay to Lemder each month a sum equat 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W
e etfect, Lender will aceept, use and remin these paymients as o foss reserve m lici of mongage insurance. Loss reserve

Form 3014_ 9/
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UNOFFICIAL COPY

L. Borsower's Copy. Rorrower shall b given one conformmed copy of lhe ol gid ol ghis Scaigy: Jpgtrament.

17, Transtr of the Property or o Beneficial Intevest in Borrowed, 11 all 1)1 any past BU e Ledperty 1:‘ nny.‘iméresl TNTRY
sold or ranslerred {or i a benelicind nterest i Bomawer s sold or tasterred! amd Boteower, is nok-a naiieal persdn) without
Letder's prior wiilien conser, Lender iy, st its option, require impiediae payment in ull of all s seeured by s Seeority
tistrutnetit, Toweves, this option shatl nor be exercised by Dender il exetere ia profiibied By federat Taw s of ﬂYu: des o dyes
Security instrament,

I Lender exercises tis option, Lender shall give Borcower sotice of aceelertion, The nonce shall provide n rcriml o el Tewy
than 3G days from the date the notice is delivered or mailed within whichi Borrower mgst pay sl sumy seenred by this Security
fnstrument. 1 Borrower Tails 1o pay these sums prior to the expiration of this peciod, Lemder may invoke any remedies permitied
hy this Security astrament withoul further notice or demand vn Borrower,

{8, Borrower's Right to Reinste, 1T Borrower meeis cerin conditions,  Horrower shid) bave the right 1o have
enforcement af this Security strument diseomtinued a way lme prior w the cacker of: () § days for such other period os
appilicable faw iy speelly tor reinatatersent) bulore sale of e Property pursanit o iy ower of sele conimedd bn this Sucurilr
Istrutent, or () entry of o fugment erforcing is Security lastmment. Chose conditions are i Bosiower: Gr) pays Lender wl
sums which then wouldd be due wnder ts Seennly Instrament and the Note as i no weeeleonton fmd ocearred; [hy eores any
defmtdt ol any vther covenants or agreements; (¢) pays all expenses incurred wenforcmy this Scearity bastrumenl, inclyding, but
not limited 10, reasenable attarneys” fees; and (1) 1akes such setion as Lender may reasonahly require o assure tha the lien of this
Security Instrument, onder's eights in the Property and Borrower's obligation o pay the sumns secured by this Security
Tnstment shall contnae. wachanged, Upon reinsmiement by Borrower, this Sceurity fnstrument and the obligauons sceured
herehy shall remadn fully efective as i no aceelemtion had occurred. However, iy right o reinstate shall novapply in the case of
acceleration wnder paragrand 17,

19, Sate of Note; Chage of Loan Servicer,  The Note or o partial interest in the Note (ogethier with this Seeusity
[nstrunenty may be sold one of G times without prior notice W Borrower, A sale niny result in g change i the emity {(known
as the "Loun Servicer”) that coltects wanthly payments due under the Note and this Seeurity fnstrament, There alsu may be one or
wore changes of the Loan Servicer tvetated 1 a sale of the Note, 1 there s a change of the Loan Servicer, Borrower will he
wiven wrilten notice of the change it-iccordanee with paragraph 14 above and applicable faw. The notice will stae the mme and
adddress of the new Loan Servicer and e ediboss o which payments should be made, The notice will ulso contain any other
mlormation reguired by applicable faw, o

20, Bazardons Substances,  Borrower shialt o, cause or penmpit the presence, use, disposnl, storage, o release of any
Hazardous Substanees on or i e Property. Bomawer shall not do, nos pow anyone else o do, anything alfecting the Property
thaat is i vinktion of any Savironmental Eaw, The precediag two semences shall net apply t the presence, use, or stocage on the
Property of small quanuties of Huwzardous Subsnces s sre generally recognized 1 be appropriaie 1o normal residettial uses
armd to mamtenimee af the Property. .

Borrower shall promptly give Lender writien notice of aiy nvesigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency ot privale party involviig tee Peonerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 51 Borrower learns, or is osicd by any governmenta) or regulatory authority, that an
remaval or other remediation of any Hazardous Substance affecting (e Property is necessary, Borrower shall promptly take all
necessary remedial petions in accordance with Envirnmental Law.

As used in his paragraph 20, "Hazardous Substances” are those supsianees defingd as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otz flammable or toxic petroleum products, toxic
pesticides and berbicides, volatite solvets, materials containing asbestos or formdenyde, and radioactive materials, As used in
this paragraph 20, "Environmenial Law" means federd kaws and Taws of the juristiclicd where the Property is located tha rediate
to headth, safety or esvironmental protection,

NON-UNIFORM COVEMANTS, Borrower and Lendder further covenant and agree as fiaows, -

21, Aceeleration; Remedies. Lender shall give notice {0 Borrower prior to acceleration bollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prinr o acceleration wiaes paragraph 17 unless
applicable law provides otherwise). The rotice shall specify: (a) the defanits (1) the action required 5 eure the defuult: (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default'was? be cured; and (d)
that faiture w cure the defuult on or before the date specified in the notice may result in acceleration of the sums seeured
by this Security nstrument, foreclnsure by judicial proceeding and sale of the Property, The notice shii further inform
Bocrower of the right (o veinstate after aeceleration and the right 1o assert in the foreclasure pracecding the non-existence
ol a defoult or any uther defense of Borrower to acceleration and foreclosure, I the default is not cured on or befure the
date specified in the notice, Lender, af its option, may require immediate payment in full of all sums secured by this
Security lnstrument without further demand and may foreclose this Seenrity Instrument by judicial proceeding, Lender
shalt be entitled to collect al expenses incurred in pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasonihle attorneys' Fees and costs of title evidence,

22, Redease.  Upon payment of alt sums secured by this Seeurity Instrument, Lender shall release this Sceurity nstrament
without charge 1© Borrower, Borrower shafl psy any recardation cosly,

23. Waiver of Homestead. Borrower waives all righn of homestead exemption in the Property.

Form 3014 9,90
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