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MIDAMERLCA PEDERAL SAVINGS W o
1001 . WASHINGTON ST. 35 oM 04

" NAPERVILLE, IL 60506 P\

" ) DN @Ea

[Space Ahove This Line For Hecondiyg Dalr] X

MORTGAGE

THIS MORTGAGE ("Security Instrument”) 1s given on OCTOBER 2187, 1993 . The motgagot 15

. ROY L CANREDY and KATHLEEN G CANNEDY, F/K/A XATHLEEN G. MALEC, HUSBAND AND WIFE

. DEPT-L &
T

MIDAMERICA FEDERAL SAVINGETHHNK
39790 ¢ X - E--LTBE0S

- v

' COOK COUNTY .’-.'E'unDEF‘

{*Borrowet"), This Security Inslrunien’ 1s given 1o

which 1s argaritzed and existing under the laws of UNITED STATES OF AMERICA , and whose

nddiens 1001 5 WASHINGTON ST, “WAFERVILLE, IL 60566
{"Lendet"}. Bortawar owes Lender the principiat sum of

WINETY FOUR THOUSAND AND NQ/1GD
Dollars (U.S. § 94,000.00 }

This debt is evidenced by Borrowers note dated the same date. as this Security tstrument ("Note”), which provides for monthly
payments, with the huli debt, if not paid earlier, due and payable on NOVEMBER 1, 2013 .
This Security Instrument secures ‘o Lender. (a) the repayment of the dell.avidenced by the Note, with interest, and all tenewals,
extensions and modifications of the Note; (b) the payment of all other sums, vithlinterest, advanced under paragraph 7 1o prolect the
security of this Secunity Instrument; and (c} the performance of Bortower's coverants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to/Lender the following described property located

in COOK County, linois.
LOT 285 IN ROBERT BARTLETT'S LAGRANGE HIGHLANDS UNIT NUMBER 4, A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17 (EXCEPRT W
THE SOUTH 2310 FEET OF THE WEST 525 FEET THEREOF ALSQ EXCEFT THEREFROM &3
THAT PART LYING SOUTH OF HIGHWAY RUNNING DIAGONALLY ACROSS THE SOUTH ':i
ERD OF SAID NORTHWEST 1/4 ALL IN TOWNSHIP 38 NORTH, RANGE 12, FAST OF tA
., THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o~ ;_:
it '
I u s
- e
% ek J\/
P.I.N, 18171050170000
which has the address of 5522 SQUTH GILB]ERT . LAGRANGEC“HIIGHMWS , -
Shieol Y
Winots 60525 ("Propenty Adcdress”); o

[Zip Gode)

TOGETHER WiTH ait the improvements now or hereafte erected on the property, and all easements, appunenances, and fixtures
now or hereatter a pan of the property. Al replacements and additions shall also be covered by this Security instument. All of the
foregamng is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the nght to mongage, grant,
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrants and will
defend generally the title to the Property against all ciaims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited variations

by junsdiction to conslifute a uniform security instrument covedng reat property.

104 @) page Y ot &

ILLINCIS S iy Fandly Fannia Mie/Fredifie Mic UNIFORM INSTRUMENT Form 3014 9/90

ECORDING $31,50
RAN 2684 10729/00 IRIL3G0
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All insurance peficies and renewals shall be acceptable to Lender and shall include 4 standmrd mortgage clause. fLender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts ol pad
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lerder and Borrower otherwise agree in wnhing, insurance proceeds shall be applied to restoration or repait of the Property
damaged, if the restoration or repair is economically feasible and Lender's secunty s not lessened. If the restotation or repair 15 1ol
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secued by this
Security Instrumeni, whether or not then due, with any excess paid to Borrower. If Borrower abandens the Property. or does not
answer within 30 days a notice rom Lender that the insurance carner has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums secured by this Seculy
instrument, whether or not then due. The 30-day period will begin when tha notice is given.
 Unless Lender and Jotrower otherwise agree in wnting, any application of proceeds to principal shall not extend o pustpone the

- due dale cof the montily uvments relerred to in paragraphs 1 and 2 of change the amount of the payments. It under paragraph 21 the
Property is acquired by Lendes, Borrower's right to any insurance policies and praceeds resulling from damiages o the Property prot 1o
the acquisimon shal pass 10 terder Lo the exlent of the sums secured by this Security Instrument immediately prior 1o the acquisiiion.

6, Occupancy, Preservailon, Maintenance and Protection of the Property; Borrower's Loon Application; Leaseholds.
Borrower shall occupy, establish, ard ure the Property as Borrower's principal residence within sixty days atier the execution of this
Security Instrument and shall continue I, ascupy the Property as Barrower's principal residence for at least ene year afler the date of
occupancy, unless Lender otherwise agrees-in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borizwer's control.  Borrower shall nol destroy, damage or impair the Property, aliow the
Property to deteriorale, or commit waste on the Propesty. Borrower shall be in defaull if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faitr.iudgement could result in forfeiture of the Properly or otherwise matenally impair
the lien created by this Security Instrument or Lender's. seouwrity interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the aclion or proceeding to ba.zisnissed with a ruling thal, in Lender's good faith detertnination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien crealed by this Security Instrument or
Lender's security interest, Borrower shall also be in defaull if Berrower, during the loan application process, gave matenally false or
inaccurate information or statements to Lender {or failed to provide _erder with any matenal informatien} in connection with the foan
evidenced by the Note, including, but not limited 1o, representations ccacerning Bomower's occupancy of the Property as a principat
residence. If this Security instrument is on a leasehold, Borrower shall camrply. #ith all the provisions of the lease. if Borrower acquires
fee tile 1o the Property, the leasehold and the fee title shall netmerge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property, If Borrower fails to perform.the covenants and agreements contained in this
Security instrument, or there is a legal proceeding that may significantly aflect Lencer's rights in the Praperty (such as proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations); Ve Lender may do and pay for whalever is
necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s ritions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in cour, paying reas onable attameys' fees and entering on
the: Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nut have to do so.

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounls shall soz “hierest fom the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requeslny payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan sicuied by this Security
Instrurent, Borrower shall pay the premiums required to maintain the mortgage insurance in effecl. 1f, for any reazon, the morigage
insurance coverage required hy Lender lapses or ceases {o be in effect, Barrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the martgage insurance previously in eifect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an afternate morigage insurer approved by Lender. it substantially equivalent morigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effecl. Lender will accept, use and "
retain these payments as a loss reserve in fieu of martgage insurance. Loss reserve payments may no longer be required, at the option -
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by '
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance effect,
or to provide a loss reserve, until the reguirement for morigage insurance ends in accordance with any writen agreement between -
Borrower and Lender or applicable law. g

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or pror to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender.
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18. Borrower's Right to Feinsinte, ! Borrower meels certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any ime prior to the earfier of. {a) 5 days {or such other pertod as applicable law may speuity
for reinstatement) before sale of the Property pursuant t any power of sale contaned in this Secunly Instrument; or Y entry of
judgement enforcing this Security Instiument. These conditions ae that Borrower: () pays Lender alt sums which i woukd tw o
under this Security Instrumant and the Note a2 no accolmation hmt peeansd, () cures any defaull of any othet covenanis ol
wpooment;, {£) poyr all oxpenses Beubed in enforciy tis Secusity inshument, including, but not limited o, 1easonable attoneys'
tees; and {d) take such action as Lender may reasenably tequire fo asaure that (he lien of this Secunly Instiument. Lender's jights in
the Property and Borrower's obfigation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement hy Borrowar, this Security Instrument and the chligations secured hereby shall remain fully efiective as if no acceleration

- had cceurred, However, this right lo reinstate shail not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security Instrument] may
be sold one of more Linet without prior notice to Borrawer. A sale may result in a change in the eatity (known as the “Loan Servicer")
*that collects monthly payrients due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated 1o a salé of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 2aove and applicable law. The nolice will state the name and address of the new Loan Servicer and
address to which payments shou,d ta.made. The notice will also contain any other information required by applicable law.

20. Hazardous Substaneces,” Porower shall not cause or permil the presence, use, disposal, slotage, ol teleasy of any
Hazardous Substances on o in the Projarly. Borrower shall not do, nor hllow anyone else to do, anything atfecting the Property that is
in violation of any Environmenta! Law. The re:ading two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances tnal are generally racognized to be appropriate 1o normal residental uses and 1o
maintenancs of the Property.

Borrower shall promptly give Lender written notice 0f ny investigation, claim, demand, lawsuit o other action by any governmental or
reguiatory agency or private party involving the Property and sny Hazardous Substance or Environmental Law of which the Borrower
has aclual knowledge. !f Borrawer learns, or is notified-uy any governmental or regulatory authority, that any remaval or othés
ramediation of any Hazardous Substance affeciing the Propert; s necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environtmental Law.

As used in this paragraph 20, "Hazardous Subslances” are usy substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otreriammabie or toxic petroleum produets, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde “and radioactive materiais. As used in paragraph 20,
“Environmental Law” means federal laws and laws of the jurisdiction where e Property iz localed that selale o health, salety o
environmental pretection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilaws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticiv following Borrower's breach of
any covenant or agreement [n this Securlty Instrument (but not prior to acceleration under parageanh 17 unless applicable law
provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the d:fault; {c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; anr (¢} 1hat fallure to cure the
defalit on or before the date specitied in the notice may result In acceleration of the sums secuiad by this Securlty
Instrument, fareclosure by judiclal proceeding and sale of the Property. The notice shall further inforny-B:ivower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a cafault or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specitied In the notice,
Lender at Its option may require immediate payment in full of alt sums secured by this Security Instrument without further
demand and may fareclose this Security Instrument by judicial proceeding. Lender shali be entitled to coliect all expenses
incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to, reascneble attorneys' fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs.

23, Wajver of Homestead. Borrower waives ail ight of homestead exemption in the Property.
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