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DOWNERS GROVG,-T¥. 60515

¢

&
EDGEMARK BANK LOMBARD dbéf EDGEMARK MORTGAGE CORPORATION
3051 OAK GROVE

DOWNERS GROVE, ILLINCIS 60515

\'AL CO ks

RECCRD AND RETURN TO:

|Space Above Thix Line For Recarding Data] - = ——— -

. DEPT-011 RECORDING $31.50
MORTGAGE  © 70000 vrén 4636 11v/29/93 15265201
. A LY T ERRTUN GRSV S S I |
09-02-4032% ) CO0K COUMTY I\[J.UNJ' l\
THIS MORTGAGE ("Sucurity. Instrament*) is given on OCTOBER 21, 1993 . The mostgagur is

WILLIAM M. GANE/!
AND BARBARA GANEY, JiUSBAND AND WIFE

("Borrower”™). This Security Instrument is givein' 1o
EDGEMARK BANK LOMBARD dba CCGEMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATZ. OF ILLINOIS ,and whose <
address is 3051 OAK GROVE ,“3
DOWNERS GROVE, ILLINOIS 60515 (“ender”). Borrower owes Lender the principal sum of -2
ONE HUNDRED NINETY THREE THOUSAND h
AND 00/100 Dollass (U.S. § 193,000.00 ) -
This debt is evidenced by Borrower's note dated the same date as this Secydity Instrument ("Note™), which provides for ;j

monthly payments, with the full debl, if not paid earlier, due and payable on  OVEMBER 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnuwals
extensions and modifications of the Note; (b) the payment of all other sums, with inferest. advanced under paragraph 7 to

- protect the security of this Security Instrument; and (c) the performance of Berrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and tonyey to Lender the following
described property located in COOK County, litinois:
LOTS 12 AND 13 IN BLOCK 18 IN LEITER’S SECOND ADDITION TO. [AGRANGE

BEING A SUBDIVISION OF THAT PART OF THE WEST 1095 FEET OF THE SOUTHEAST
1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH 710 FEET THEREQF, IN COGK
COUNTY, ILLINOIS.

.
16-04~414-022 . f |
which has the dddress of 346 SOUTH 7TH AVENUE, LAGRANGE —_——
linois 60525 (Zip Cod {"Property Address®);

OFs 1088
ILLINOIS-Single Femily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pege 1 51 8 Form 3014 9190/ /

@»-sntlu 8101} VMP MORTGAGE FORMS - (3131263-8100 - (BA0IG2 17201 — ) 5[// y ‘;é’/
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5. Huzard or l’ropuUN @FF JIQ Alﬁpr@ mt. or heseafter erected on the
Property insured agsinst loss-by fire, hazards in term “extend covcm;,u and dny other hezards, including
fioods or ﬂoodmg, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shail not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in necordance wilh puragraph 7.

All insurance policies and renegwals shall be ncceptable to Lender and shall include o standard mortgage clause, Lender
shall have the right to bold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nitices, In the event of Joss, Borrower shall give prompl notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise ngree in writing, tnsurance proceeds shall be applicd to restortion or repair of the
Property dumnged, if the restoration or repair is economically feasible and Lender's seeurity is not Jessened. [ the restoration or
repais is not economically feasible or Lender's seeurity would be Jessenced, the insuninee proceeds shall be applied to the sums
secured by this Security Instrument, wiether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 duys n notice from Lender that the insurance carrier has offered to settle o claim, then
" Lender may collect the insuranice proceeds, Lender may use the priceeds to repais or restore the Properly or 1o pay sums
secured by this Security Instrument, whether or not then doe. The 30-day period will begin when the notice ix given,

Unless Lender ant-Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date ofhe manthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Fropasiy, is nequired by Lender, Borrower's right to uny insurance policies und procecds resulting from
damage to the Property prior to the sequisition shall pass 1o Lender 1o the extent of the sums seeured by this Sceurity Instrument
immediately prier to the acquisitica.

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loun Application; Lenscholds,
Borrower shall occupy, establish, nnd vyt Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continbe 1o sccupy the Properly as Borrower's prircipal residence for at least one year afler
the date of occupancy, unless Lender otherwise aprees in writing, which conset shall not be unreasonably withheld, or unlbess
extenuating circumstances exist which are beyond’ Parrower's control, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commii waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur, that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tais Security Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, a8 provided in paragraph 18, ty cuusing the action or procecding, 10 be dismissed with s ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borrower’s interest in the Properdy or other maleriyl
impairment of the lien created by his Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave muterially false or izaccurste information or statements 10 Lender {or failed
to provide Lender with any malerial information) in connection with the joan evidenced by the Nole, including, bul not limited
to, representations concerning Borrower's occupancy of the Property as u principal residence. If this Security Instrument is on n
leasehold, Borrower shall comply with all the provisions of the lense. If Boriowwer acyuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender sgrees 1o the merger in writing!

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform (he tovenants and agreements contained in
this Security Instrument, or there is g [egal proceeding that may significantly affect Lender 2 rights in the Properly (such as #
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Froperty. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, ‘agpraring in courl, paying
reasonable attorneys' fees and entering on the Property to muke repairs. Although Lender may take achion onder this paragraph
7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Iustrument, Borrower shall pay the premiums required to maintain the mortgape insurance in effect. If, for any reason, the
mortgage insursnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage instrance previously in effect, af 4 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially eyuivalent mortguge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morlgage insurance, Loss reserve
DPS 1081
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17, Trunster of the FM& @ Flﬂ_'lli@ Il Ari_t'l Ol@nP the Property or any interest in it
OTTCGW

it sold or transferred {or 47 i beneficinl ilerest in Borsower in solid or; tmnﬂlvrmﬂ and F 1K nel rmmml person) withonl
Letder's prior wrillen consent, Vender may, at its option, require immediate pryment in full of all’ sums secured by this
Security Instrument. However, this option shull not be exvrelied by Londer 1 exercise in probibited by fuderil lew v of the dute
of this Security Instrument,

If Lender exercises this option, Lender shall give Borsower notice of m,c,ci:.muun. The nutice shall provide a period of ol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior lo the expirntion of this perivd, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pumsuant to wny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (i) puys
Lender all sums which then would be dus under this Security Instrument und the Note as if no aceeleration had oceurred; (b)
cures any defuult of sny other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Insirument,

~ including, but noldimited to, reasonable altomeys” fees; and (d) takes such action as Lender muy reasonably require (o sssure
that the lien of this security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secunity Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the
obligations secured herery thall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acce’en tion under paragraph 17,

19, Sale of Note; Charge «f Loun Servicer. The Note or a partial interest in the Noie {together with this Security
Instrument) may be sold one or i10.e times without prior notice to Borrower, A sale may resul in a change in the entity (known
as the "Loan Servicer”) that collects menthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer umielated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordar<e with paregraph 14 above and applicable luw. The notice will state the name and
address of the new Loan Servicer and the agdress-to which payments should be made. The notice will ziso contain any other
information required by applicable faw.

20. Bazardous Substances. Borrower shall nod ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall pol do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sub:tapces that are generlly recopnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesination, claim, demund, lawsuit oF other action by any
governmental or regulutory agency or private party involving the Propesty snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by uny governmental or regulatory authority, that
any removal or other remediation of any Hazardovs Substance affecting the Pronerty i necessary, Borrowes shall prompaly take
all necessury remedial actions in accordance with Environmental Law.,

As used in this pargraph 20, "Hazardous Substances” are those substances definsd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammatle or toxic pefroleum products, toxic

_pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration followinp Rorrower’s breach, a
of any covenunt or agreement in this Security Instrument (but not prier to acceleration under paragruph 17 unlesst s
applicable law provides otherwise), The notice Shall -ipeu'l’y (n) the default; () the action required to cure the defavlt; S0
{c) a date, not less than 30 days from the dote the notice is given (0 Borrewer, by which the default must be cured; ::mlc‘I

. (d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums>r
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall furtherb)
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the loreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on -
or before the date specified in the nofice, Lender, at its option, may require immediate payment in full of all sums'.’
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shull be entitled to callect all expenses incurred in pursving the remedies provided in this parsgraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

DPS 1083
Form 3014 SISD}

m-mt|L} o1t Page b ot & Initialy; "‘u N E" ,




