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MORTGAGE

THIS MORTGAGE ("Securlty Instrument®} isgivenon October 12, 1993 . The mongagor is
JAMES J MILLER and LISA K MILLER, MHUSBAND AND WIFE
{"Borrower”).

This Securlly Instrument is givento Alumni Mortgage Services, Inc.,
an I!'"lYinotis Coarporation '
which Is organized oiwd existing underthelaws of the State of 111inata . and whose address Is
1300 {rogquo!ls Drive, Ste 24%, Naperville, 1L 60563 ("L.ender’}.
Borrower owes Lende! tta principal sum of 0One Hundred Fourteen Thouaand Five Hundred Dallars and no/100

Dollars (1.5.$ 114,500 .00 }. Thisdebtia

evidenced by Borrower's nit= dated the sama date as this Security Instrument {"Note®), which provides for monthly

Faymenls. with the fult debt_ v 10t paid earier, due and payableon November 1, 2023 . This Security
nstrument secures to Lander: (a) *he repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of.ne, Note; (b) the payment of afl other sums, with interest, advanced under paragraph 7
to protect the security of this Secu <y Instrument; and {c) the performance of Borrowear's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby morntgage, grant and canvey to

Lender the following described propetvioiatedin Cook

County, linols:
LOT 4 IN CANDLE LYTE SUBDIVI[I0GY UNIT HO. 1, BEING A SUBDIVISION GF PART OF
THE RESUBDIVISION OF BLOCK 9 AF BOGER ESTATES ADDITION TO ROSELLE, A
SUBDIVISTION OF THE SQUTH 1/2 OF THE SUUTHWLST 1/4 OF SECTION 34, TOWHSHIP 41
NCRTH. RANGE 108, EAST OF THE THIAZ PRINCIPAL MERIDIAN, ACCORODING TO THE PLAT
THEREOF RECORDED IN THE RECORDER'S JFFICE AS DOCUMENT 87507119, I[N COOK
COUXTY, ILLINGI(S.
07-34-328-028-0000
JE—— r -‘
75
o
“
By
58.
o
[
which has the address of 344 SCHRE[BER AVENUE . ROSELLE .
[Strast) {City}
fHinols BsC172 {"Property Address™);

[3p Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, «nd all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and adamians shall alsa be
covered by this Security instrument. All of the foragoing is referred to In this Security Instruriyent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anv ras the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ancuirirances of racord.
Borrowar warrants and will dafend generally the title to the Property against all claims and demandy. si*viect to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combings tnifarm covenants for natlonal uée and noi-unitbrm’ ?:ovenants with
limited varlations by jurisdiction to constitute a unitorm securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ard agree as follows:

1. Payment of Principal and Interest; Prepaym=nt and Late Charges. Borrower shali promptly pay when due
the principal of and Interest on the debt evidenced by the Nate and any prepayment and late charges due under the

Note.

2. Funds 1or Taxes and insurance. Subject 10 applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undar the Note, untli the Note Is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessmants which may atiain priority over this Securlty Instrument as a lien on the Property; {b) yrary
ieasehoid payments or ground rents on the Property, i any: (c) yearly hazard ar property [nsurance premiums; {d}
yearty fiood Insurance premiums, if any: (e) yearly mortgage instirance premiuma, if any; and (f} any sums payabie by
Barrowaer to Lender. In accordance with the provialons of paragraph 8, in Heu of the payment of morlgage insurance
premiums. These ttems are called "Escrow Items.” Lender may, at any time, collect a hold Funds In an amount not to
exceed the maximum amount a lender for a lederally related morigage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended fram time to time, 12 U.S.C. §2601 ot
seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise In accordance with
appllcable law.

The Funds shati.be held in an Institution whose deposits are insured by a federal agency, instrumentallty. of entity
(Including Lendar. % _ender is such an instiiution) or In any Federat Home coan Bank. Lander shall apply the Funds to
pay the Escrow ltervs. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or varitiing the Escrow items, unless Lender pays Barrower interest on the Funds and appiicable law

ermits Lender to maxs each a charge. Howaver, Lender may requirs Borrower to pay a one-time charge for an
ndependent rezal estate (av raporting service used by Lender In connection with this loan, unfess applicable law
provides otherwise. Untessan agreement s made or applicable law requires interest to be paid, Lander shall not be
raquired to pay Borrower any bierast or earnings on the Furks. Borrower and Lender may agree in writing, however,
that interest shall be paid on the ~inds. Lender shall give to Borrowar, without charge, an annual accounting of the
Funds, showing credits and debits, *a the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional securiy for all sums secured by this Security Instrumant.

¥ the Funds held by Lender excexd/(hs amounts permitted 10 be held bi,( applicable faw, Lender shall account to
Borrower for 1he excess Funds In accoruance wiih the requirements of applicable law. 1f the amount of the Funds heid
by Lender at any time Is not sufficient 1o pa’ the Escrow itams when due, Lernder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lentiar the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no more than twelve montlily payments, at Lender’s sole discretion.

Upon paymant in full of all sums secured by tlis 3ecunty instrument, Lender shall promptly refund to Borrawer any
Funds heid by Lender. It, under paragraph 21, Lender =hall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by _endar at the time of acquisition or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Application of Paymaents. Unless applicabie law nrovides otherwise, all paymants recelved by Lender under
paragraphs 1 and 2 shalt be applied: first, to any propaymen. ct.arges due under the Nota; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal durs; e last, to any late charges due undsr the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢/iarges, fines and impaositions attributable to the
Property which may attain prlority over this Security Instrument, and iasehold payments or ground rents, if any.

Sorrower shall pay these obligations in the manner provided in paragrash-2, or if not pald in that manner, Borrower shall
pay them on time directly to the parson owed payment. Borrower shau promztly furnish to Lender all notices of
amounts to be pald under this paragraph. if Bofrower makes these paymet ts directly, Borrower shall promptiy furnish to
Lender recelpts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Sec(itity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticn secured by the ilen in a manner slcrplable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceeding ~wrich in the Lender's opinion
operate to prevent the enforcemerit af the llen; or {c) secures from the hoider of the Han e agreement satistactory to
Lender subardinating the lien to this Securlty Instrument. If Lender determines that any ur« of the Property s subject to
a lisn which may altain priority over this Security Instrument, Lender may give Borrower a no*ica Identifying the llgn.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 deys o' the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemaents now existing or barrafter erected on tha ~
Property Insured agalinst loss by fire, hazards included within the lerm “extanded coverage® and £y other hazards, £
Including floods or fiooding, for which Lender requires insurance. This insurance shall be malntalnee, In the amounts ang*
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen oy Hurrower subjeckl
1o Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintatn coverage described above,tL:
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with ‘a

paragraph 7. &3
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All insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall pramptly give to Lender
all raceipts of pald premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to the
Ingurance carrier and Lender. Lender may make proof of loss it not made promj:tly by Barrower.

Unless Lendor and Borrower otherwise agree in writing, Insurance proceeds shal) be applled 1o restoration or re'palr
of the Property damaged, if the restoration or repalr is economically feaslble and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrowaer.
If Borrower abandons the Property, or does not answer within 30 days a notice fram Lender that the insurance carrier
has oMersd to seilie a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds to repair
ar rostore the Praporty or to pay sums secured by this Securlly (nstrument, whether or not then dus. The 30-day psriod
will baciin when the nolice is given.

Unless Lender and Borrower otharwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragrﬂghs 1 and 2 or changse the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o any Insurance policles and
proceeds resuliting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securfty Instrument immaediately prior to the acquishion.

6. Occupar .y, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appilication;
Leasehoids. Borrovser shall occupy, establish, and use the Property as Borrower's principal reskdence within sixty days
after the execution ' of this Security Instrument and shall continue to occupy the Propenty as Borrower’s principal
residence for at leas( or.e. vear after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonakry yvithheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy Gamage or impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall bo i« riafault if any forfellure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmen’ codd resutt in forfelture of the Property or otherwise materlally Impair the lien created by
this Security Instrument or Lendter 8 security interest. Baorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the g='.0n or proceeding to ba dlsmissed with a ruling that, in Lender's good faith
determination, precludes forfaiture of (na Borrower's Interest In the Property or other material impalrment of the ilen
created by this Sacurlty Instrument o tes.der's security interast. Borrower shall also be in default if Borrower, duﬂ? the
loan application process, gave materlally fals= or inaccurate information or statemants to Lender (or falled to provide
Lender with any material information) in co inection with the loan evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's occunancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the Propenty,
the ieasehoid and the fae title shall not merge unizss Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights In the Proper’.-.-If Borrower falls to perform the covenants and agreements
contained in this Security instrument, or there is a iegal preneeding that may significantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, ‘or candemnation or forfeiture or to enforce faws or
reguiations), then Lender may do and pay for whalever Js. necassary to protect the value of the Property and Lender's
rights in the Propenty. Lender's actions may include paying (nv sums secured by a lien which has priarity over this
Security Instrument, appearing in court, paying reasorable auc.neys' fees and entering on the Property to make
repalirs. Although Lender may lake action under this paragraph 7, L shder does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall s come additianal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendes agree to othar te’ ms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be p= able, with interest, upon notice from Lender to
Barrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage Insurance as a cand’iaon of making the (oan secured by this
Security Instrument, Borrower shall pay the premiums regquired 1o maintain tha racrigage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases o bz in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mongage Insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previousiy in effect, fram an alternate
mortgage Insurar approved by Lender. If substantially equivalent mongage insurance co /erage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortyge irsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accn{:t, use and retain these
payments as a logs reserve in lieu of mortgage Insurance. Loss reserve payments may no 10200/ *2 required, at the
option of Lender, f mortgage Insurance coverage (in the amount and for the perlods that Lende! r=guires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the'premiums required to
maintain morgage [nsurance in effact, or to provide a (08s reserve, until the requirement for mortga Je .nsurance ends
I accordance with any written agreement betwean Borrower and Lender or applicable law.
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¢. inspection, tLender or its agent may make reasonabie entries upon and Inspections of the Pl;opany. tender shall
give Borrower notice at the time of ar prior to an Inspaction specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds ot any award or claim for damages, direct or conseguentlal, in connection with
any condemnation or other taking ot any pan of the Praperty, or for conveyance in lieu of condamnatlon, are hereby
assigned and shall be paid 1o Lender.

in the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately belore the taking Is equal to or greater than the amount of the
sums sacured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security instrument shall be reduced Wa amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markat
value of the Property immediately before the taking. Any balance shall be paid ta Borrower. In tha event of a partlai
taking of the Property in which the fair market value of the Property Immed!ately befora the taking ls less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwisa provides, the procesds shali be appiled 1o the sums secured by this Security
Instrument whether or not the sums are then due.

it tha Property Is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrowaer fails to respond 1o Lender within 30 days after the date the
notice Is given, Lender is authorized 1o collect and apply the praceeds, at s aption, elther 10 restoration or repair of the
Property or to the rums secured by this Security instrument, whether or not then due.

Unless Lencarard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dete of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

paymernts.

11. Borrower tiot r7iesed; Forbearance By Lender Not a Waiver. Extenslan of the tima for payment or
modiication of amortizat/c/ . of the sums secured by this Securlty Instrument granted by Lender to any successor n
Interest of Borrower shall nt = parate to release the llability of the original Borrower or Borrawer's successors in
interest, Lender shall not be reyuirad to commence proceedings against any successor in interast or refuse to extend
time for payment or otherwise mac ity amortization of the sums secured by this Security Instrument by reasan of any
demand made by the ariginal Bor' cwer or Borrower’s successors in Interest. Any forbearance by Lender in exearclsing
any right or remedy shail not be a wah'sr of or preclude the exercise of any right or remedy.

12. Successoras and Assigns Bou:«’, Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Security instrumert shall bind and benef* the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's covinars and agreements shail be joint and several. Any Borrower who
co-signs this Security Instrument but does net exacute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s in erv.st In the Property under the terms of this Security Instrument; {b) s
not personaily obligated to pay the sums secured 3y this Security lnstrumeny; and (c) agrees that Lender and any other
Borrower may agree o extend, modify, forbear or ywa'a any accommodations with regard to the terms of this Security
Instrumeant or the Note without that Borrower's consert.

13. Loan Charges. }f the loan secured by this Secur ty irstrument Is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the imtera<t == other loan charges collected or to be collected in
connection with the loan exceed the permitted limhs, then: (<) e.w such loan charge shall be reduced by the amount
neceassary to reduce the charge 10 the permitted limit; and (b) ay rums already colfected from Borrower which
exceeded permitted Vimits will be refunded to Borrower. Lendar iw.a) choose ta make this refund by reducing the
principal owed under the Note or by making a direct payment ta Borrovier. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge t nder the Note.

14. Notices. Any notice lo Borrower pravided for in this Securlty tstrument shall be given by deilvering It or by
maiting it by first class mall unless applicable law requires use of another msthod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notica to Lender shaii be given
by first class mait to Lender’s address stated herein or any other address Lendsrunsignates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been givan 't Barrowsr or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fedaral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securf*y (nstrument or the Note
which can be given effact without the conflicting provisian. To this snd the provisions of this 3echrity instrumant and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Gelurity fnstrument.

17. Transter of the Property or a Beneficial Interest in Borrower. | all or any pan of the Proeitv or any
interest in it is sold or transferrad (or it a beneficial interest in Borrower Is sold or transferred and Barrotvai ls not a
natural parsan) without Lender's prior written congent, Lender may, at ts option, require immediate payment In full of all

sUmMs
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises thlg option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Bofrower must pay all sums secured
by this Security instrument. if Borrower falls to pay these sums prior to the axpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meels certain condRlons, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prlor to the eartier of: (a) 5 days (or such other perlod
as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale containad In
this Saecurity Instrument: or (b} entry of a judgment enforcing this Security Instrument. Thoss conditions are that
Barrower: (a) pays Lender all sums which then would be due under thia Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c}) pays all expenses incurred
in enforcing this Security Instrument, inctuding, but not limited 1o, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of thig Security Instrument, Lender’s rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowar, this Securlty tnstrument and the obligations sacured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or e partlal interest in the Note (together with this Security
Instrument) may bz sold one or mare times without prior notice to Barrower. A sale may result in a change In the entity
{known as the ‘L an Servicer') that collacts monthly payments due under the Note and this Secutity Instrumant. There
also may be one or more changes of the Loan Servicer unrelated tc a sale of the Note. If thera Is a change of the Lcan
Servicer, Borrower will he glven writtert natice of the change In accordance whh paragraph 14 above and applicable law.
The notice will state the nama and address of the new Loan Servicer and the address to which payments should be
made. The notice will alo i;ontain any other Information required by applicable law.

20. Hazardous Subsiz ncas. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances ar oz ’n the Property. Borrower shall not do, nor allow anyons else to do, anything affecting
the Property that Js in violation o7 eny Environmantal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of =raall quantities of Hazardous Substances that are generally recognized fo be
appropriate to normal residentiai uses. 2nd to malntenance of the Property.

Borrower shall promptly give Lend«r ' «itten notice of any lnvestigpatlon, claim, demand, lawsult or other action by
any governmental or regulatory agency or prhvate party |nvoivlng the Property and any Hazardous Substance or
Environmental Law of which Borrower has «ctuy knowledge. If Borrower leams, or Is notifled by any governmental or
regulatory authority, that any removai or atiar remadiation of any Hazardous Substance affecting the Propeny Is
nacessary. Borrower shall prompily take all necef sary remedlal actions In accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substapces” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng <uhstances: gasoline, kerosene, ather flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbastos or formaldehyde,
and radioactive materials. As used in this paragraph 20, ’énvironmental Law* means federal laws and laws of the
Jurlsdiction where the Property Is located that relate to huaith, safety or enviranmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender futhar covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice 1¢ Porrowar prior to acceleration following Borrower’s
breach of any covenant or agreemant in this Security Instruman? {hut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall 4rarify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date te rotice is given to Boirower, by which the
default must be cured: and (d) that failure to cure the defauit on ur befr:a the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rig™* i reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-sxistence of a defaut’ oy any other daefense of Borower to
scceleration and foreclosure. If the default s not cured on or before the dats recifled In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securdv Instrument without further
demand and may foreciose this Security lnstrument by judicial proceeding. Ler der shall be entitled 1o collect afi
expenses incurred in pursuing the remedies provided in this paragraph 21, includiag, but not limited to,
reasonable attorneys' fees and costs of title svidence.

22. Release. Upon payment of all suma securad by this Securlty instrument, Lender snall elease this Security
instrument without charge to Barrower. Barrower shall pay any recordatlon costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prope:v.
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24, Riders 10 thia Security Instrument. [f ong or more riders are executed by Borrower and recorded togsther
with this Security nstrument, the covenants and agreemerits of each such rider shall be incarparated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument. {Check applicable box(es)]

[ Adjustable Rate Rider ] Condominium Rider {11--4 Family Rider

[l Graduated Payment Rider {(IPlanned Unit Development Rider [ Biweeldy Payment Fider

C]8alloon Rider {JRate improvement Rider [Jsecond Home Rider

[CJOther(s) [spectfy]

BY SIGNING BELOW., Borrower accepts and agrees to the tarme and covenants contained in this Securlty
ingtrument and in any rider(s} executed by Borrower and recarded with it.

Witnesses: N _,,_._7
: — - 140’/%/ )
JAME/S J MILLER
Soclal Securty Number _329 -56-3013

\ Z»:’j'r,)on ; /CQM"\-

E1SA”" N MILLER
Soclat Security Number _ 357 -54-4995

S iSsal)

-Botrowe!

Soctal Security Number Soclal Security Number

[Space Below Thia Line For Acknowisdgment}
PAGE County ss:

NED , a Notary Public in and tor sakd county and state do hereby certify
R oand L1SA N HMILLER, HUSBAND AND WIFE

STATE OF JLLINOIS, o

I, THE UNDERS

u
IG
that JAMES J MItLE

personally known to me to be the same persor:(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day In person, and acknowledgeu "oa! they signed and delivered the said instrument as
thetr free and voluntary act, for the uses and.prrposes therein set forth.

Given under my hand and officlal seal, this 12 T/ dnvn:Vf OBER. 1993 ]
OFFICIAL By ! e 1]4¢¢4f_ J Z‘/ . /)LL‘.ZS\

INNO O. Oﬂ.i Kl (?4
My Commission expires:§ wotary Fusic, 7478 7 1 e
MY COMMISEION [% L% EO /.

2

This Instrument was prepared by: L isa Schmidt p. S
DFFICIAL SEAL
INNO ©. OKOYE
MOTARY #UBL'C. STATE OF ILLINDIS
MY GOl HASRIIN EXPIRES 4-18-97
.
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ADJUSTABLE RATE RIDER

{? Yesr Trsasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethls 12th dayof October, 1993 .andls
incorpaorated Into and shall be deemed 10 amend and sugplemenl the Mortgage, Deed of Trust or Security
Deed {the "Security Instrumeaent”) of the same date given by the undersigned (the "Borrower”) tc secure
Borrower's Adjustable Rate Note (the “Note”) to Alumi Martgage Servicas, inc., an !11inois Corporation

{the "Lender’) ot the same date and covering the property described In the Security Instrument and located
at:
344 SCHREIBER AVEWUE ROSELLE,I1t 50172
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INT=SEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORF.OWER MUST PAY.

ADDITIONA. COVENANTS. In addition to the covenants and agreements made in the Securlty
Insirument, Bolrevwerand Lender further covenant and agree as follows:

A. INTEREST RATE ANT MONTHLY PAYMENT CHANGES
The Note provides ‘or/an initlal interest rateof 3. 8750 %. The Note provides for changes in the

interest rate and the mcriay payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The Inerest rate | will pay may chainge onthe firstdayof November , 8984, aref on thal day every
12th month thereafter. Each date on which my Interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my Irterest rate will be based on an Index. The "Index” Is the
weokly averags yield on Uinited States Treas! ~ssecurities adjusted ta a constant maturity of 1 year, as made
availlable by the Federal Reserve Board. The nost recaent Index figure available as of the dats 45 days before
each Change Date (s called the "Current Index.”

if the Index Is no longer avallable, the Note Folder will choose a new index which s based upon
comparable Information. The Note Hoider will give rne notice of this choice.

{C) Calculation of Changes

Before pach Change Date, the Note Holder will calcutzs my new Interest rate by adding Twe and Three /
Quarters percentage points ¢ »2 . 7 500 9%]) tothe Current index. The Note
Holder will then round the result of this addition to the nearedt c.na-eighth of one percentage point {(0.125%).
Subject to the limits stated in Section 4(0) below, this roundsc amount will be my new interest rate until the
next Change Date.

The Naote Holder will then determine the amount of the monthl ¢« pav-nent that would be sufficient to
repay the unpald princlpal that | am expected to aws at the Change Date!n full on the maturity date at my
new Interest rate In substantially equal payments. The result of this cal:ulition wikl be the new amount of my
maonthly payment,

(D) Limits on Interest Rale Changes

The Interest rate | am required 1o pay at the first Change Date will not be greaterthan 5. 8750 % or
lessthan | 8750 %. Thereafter, my interest rate will never be increased or dezreased on any single
Change Date by morse than two percentage polnts (2 0%) from the rate of interest | yvavt been paying for the
preceding twelve months. My interest rate wlli never be greaterthan 9 . 8750 %

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2—-Single Family—-FNMA/FHLMC Unlform instrument =am 3111 10/90
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{E) Effective Date of Changes
My new interest rate will become elfective on each Change Date. | will pay the amount of my new

morthly payment beginning on the first monthiy payment date after the Change Date until the amount of my

monthly payment changes again.

{F) Notice of Changes
The Nota Holder will deliver or mall to me a notice of any changes In my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will Include Information raquired by
iaw 1o be given me and also the tile and telephone number of a person who will answer any question | may

have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficiai Interest in Borrower. If all or any part of the
Property or any interest [n it is sold or transferred (or It a beneficial interest in Borrower Is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
msy, ot its option, require immediate payment in full of all sums secured by this Securlty
instrament. However, this option shall not be exerclsed by Lender if exarcise is prohiblted by

federal 12w as of the date of this Security Instrument.

If Lender exercises the optlon to require immediate payment in futl, Lender shall give
Borrower notice of acceleration/ The notice shall provide a period of not less than 30 days from
the date the notice is delivered or maiad within which Borrower must pay all sums secured by
this Security instrument. If Borrower(ais to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies parin tied by this Securlty Instrument without further notice or

demand on Borrower,
BY SIGNING BELOW, Borrower accepts and ag’ee

Ad|ustable Rate Rider. v S
Z1de
XM'//_Z/ é N~ (Seal)

3 to the terms and covenants contalned In this

-Borrower

, /{(i { (°; (Seal)

-Borrower

e R e
LISA N HILLER

£ {Sea))
-Borrower

N (Seal)
-Borrower
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