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RYLAND PUNDING GROUP MORTGAGE Cane ID: 143489

1420 KENSINCWON RORD, STR. 302
GAK BROOK, IL . KN511

THIS MORTGAGE ("Secunity tnatrument”) i given on OCTOBER 19, 1993 . The mortgagor is
RICKY F. BUDZBAN, A Marriad Van and DONNA L. BUDZBAN, His Wife

(*Borrower"). This Security Instrument is given lo

RYLAND MORTGAGE COMPANY . RN OHIO CORPORARTION
which is organized and existing under the laws of THE STATE C# GYIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, #LFYLAND 21044

(*Landes™). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND AND NO/100--------vsmmrcurncrmmacchovnanecccraunna

ety (U.S.§ 71,000.00 ).
This debt is evidenced by Botrower's noto dated the same dute as this Security 'istrument (“Note”), which provides fur

monthly payments, with the full debi, if not paid earlier, due and payable on NOVEMBFE. 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt ovidenced by the Ncte, with intorest, and all rmcwaln
extensions and modifications of the Note; (b) the payment of all other sums, with interest, a/vanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Bonower'a covenatts 42 agreements under this
Security Instrument and the Note, For this purpose, Borrower does hercby mongage, grant and convev a» Lender the following
described property located in Cack County, Illinois:

LOT 53 IN MEADOW LAKE SUBDIVISION (A PLANNED UNIT DEVELOPMENT) IN THE w3ST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, RAST

OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINCIS. Cﬁ

0 03
23w

Item # 02-12-314-006-000D.

which has the address of —— 1031 E. MEADOWLAKE DRIVE PALATINR I8ireet, City),
0 L] A [ ] ;
[llinois :zn? odEj-’ ("Property Address”)
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'TOGETHER WITH all the improvements now or hereafter erected or the broperty, and sl] easomedts, appurtenances, and

. fixtures now or hereafier s part of the property. All replscements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument aa the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borvower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable aw or to » written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds”) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold paymenis
or ground rents on e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paisgiaph 8, in lieu of the payment of mortgege insurance premiums. Theso items are calied "Escrow Nema. ”
Lendor may, at any tiniecollect and hold Funds in an smount not to exceed the maximum amount 2 lender for a federuily
related mortgage loan may riavire for Borrower's escrow sccount under the federal Real Hstate Settiement Procedures Act of
1974 as amended from time to #imw; 12 U.S.C. Section 2601 et seq. (*RESPA®), unless another Jaw that applies to the Funds
sels a lesser amount. [f so, Lencer may, at any time, collect and hold Funds in an amount not to exceedl the lesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expeaditures of future
Escrow ltems or olherwise in accordance wii apphicable law.

The Funds shall be held in &n institution whose deposils are insured by w federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwion).or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower 1o p2!ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrevi¢r interest on the Funds and applicable [aw permits Lender to make such
a charge. However, Lender may require Borrower to pa) & opa-time charge for an independenl real estate tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless ap agreement ia made or
applicable faw requires interest to be paid, Lendor shall not be raqiired 10 pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, thal interest shzil bo paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits-ans debits to the Funds and the purpose for which each
debit to the Funds was made. The Punds are pledged as additional sacunty fr al) sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid oy apylicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the araount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borivwur in writing, and, in such case Borrower
shall pay to Lender the smount necessary to make up the deficiency. Borrower shail mais up the deficiency in no more than
twelve monthly peyments, k&t Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, jirtor ta the acquisition or sale
of tke Property, shall apply any Funds held by Lender at the time of acquisition or sale 25 a credit =gy ast the sums secured by
this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duo under the Note; second, to amounts payable ider paragraph 2;
third, 1o interust due; fourth, to principal duo; and last, 1o any Jats charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines and impositions attributable to the Property
which may sttain priority over this Security Instrument, and leasehold paymeats or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragreph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender ull noticss of amonnts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowur shall prompily dischargo uny lien which has priority over this Security Instrument unless Borrower: () agrees in
wriling to the payment of the abligation secured by the lien in & manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Leader's opinion operste lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agroemont satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detormines that sny part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower hall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

Form 3014 9/90
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S, Huzard or Property Insurance. Borrower shall keep th¥ improvethents now existing wr Hereafier erected on the
- Property insured ugainst loss by fire, hazards inciuded within the torm "extended coverage® and sny other hazards, including
tioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject lo Lender's approval
which shall not bo unreasonably withheld. If Borruwer fails to mainiain coverage doscribed sbove, Londer may, at Londer's
option, obluin coverege to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable 1o Londer and shali include a standard morigege clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recoipls of
paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Leader may make proof of loss if not mads promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal) be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not leasened. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shalf be applied to the sums
secured by this Security Instrument, whether or not then due, with any oxcesa paid to Borrower, If Borrower abandons the
Property, or does 7ot answer within 30 days a notice from Lender that the insurance carrier has offered o seltle a claim, ther
Lender may collect tho-insurance proveeds. Lender may use the proceeds to repair or resiore the Properly or to pay sums
secured by this Security fnv trument, whether or not then due. The 30-day period will bogin when the natice ia given,

Unless Lender and Tor'ower olherwise sgree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the mxenthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 15 «cquired by Lender, Borrower's right to any insumnce policies and proceeds resulting from
damage 10 the Property prior to the roquisition shall puss to Lender to the extent of the sums secured by this Securily Instrument
immediately prior o the acquisition.

6. Occupuncy, Preservation, Mainicpunce and Protection of the Property; Borrower’s Loan Application; Leasehalds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principai residence within sixty days after the oxecution of
this Security [nstrument &nd shall continue to Gcypy the Property as Borrower's principal residence for at {east one year afler
the date of occupancy, unless Lender otherwise agiora in writing, which consent shall not be unrvasonably withheld, or unleea
cxlenuating circumstances exist which are beyond Boricwer's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to detetiarste, or commil wastz-on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha in Lender's good faith judgment could result in forfeiture of the
Property or olherwise materially impair the Jien created by this Gecurity Instrument or Lender's security inlerest. Borrower muy
cure such a defuult and reinstate, as provided in paragrapk 18, by cavzipg the action or procesding to be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Burrawer’s interest in the Property or other materiai
impairment of the lien created by this Security Instrument or Lender's se:urity interest. Borrower shall slso be in default if
Borrawer, during the loan application process, gave materially false or inaccurs’s information or statements ¢o Lender (or failed
to provide Lender with any material information) in connection with the foan oidenced by the Note, including, but not fimited
to, representations concemning Borrower's occupancy of the Property as a principai respdeace. [f this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower arjuires fee title to the Propesty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and agreemenits contsined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rijnts in the Property (such as a
proceeding in bunkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulativzs). =n Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Properly “Lender’s actions may
include paying any sums secured by n lien which has priorily over this Security instrument, appecning in cour, paying
reasonable attorneys’ fevs and entering on the Propenty to make repairs, Although Lender may take action unler this paregraph
7, Leader does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terma of payment, these amounts shall bear interest from the
date of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortguge Insurance, 1f Leader required mortgage insurance as a condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums required lo muintain the mortgage invurance in effect. If, for any reason, the
mortgage tnsurance coverage required by Lender fapscs or ceases 10 be in offect, Borrower shall pay the premiums required to
obtain coveruge substantially equivalent to the mostgage insurance previously in effect, at a cost substantially equivaleat to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgege insurance coverage it not available, Borrower shall pay to Leader esch month & sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insursnce coverage lapsed or ceased to
be in effect. Leader will accept, use and retain these payments a5 » loss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortdage insurance coverage (in the' amdunt and for the period
* that Lender requires) provided by an insurer approved by Lender sguin hecomes availablo and is obtzined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a lous reserve, until the requirement for mortgage
insurance wnds in accordance with any written agroement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are heroby assigned and
shall be paid to Lender.

in the event of & tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is squal to or greater than the amount of the sums socured by this
Security Instrument immediately before the tuking, unless Borrowor and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the surs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary balance shall be paid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Propsrty immediately before the taking is less than the amount of the sums secured immediatsly before the
taking, unless Borrows; #ii Lender otherwise agree in wriling or unless spplicable law otherwise provides, the proceeds shall
be applied to the suma secur:<t by this Security [nstrument whether or not the sums are then due.

If the Property is shundorad “y Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make sn
award or seltle u claim for damag:s. Bormwer fails o respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply-the proceeds, at its option, either ko restorstion or repair of the Property or to the sunw
secured by this Security Instrument, whatira or nol then due,

Unless Lender and Borrower otherwiv agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment: sef:rred < in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce 27 Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lz8’.ument granted by Lender Lo any succeasor in interest of Borrower shall
not operate to release the liability of the original Borrower pr-Rorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason Of uny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising cnv right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenanis and agreemeats of this
Security Instrument shall bind and benefit the successors and assigns of Lepier and Borrower, subject to the provisions of
paragraph 17. Borrower's vovenants and agreements shall be joint and severel. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instruries baly to mortgege, grant and convey that
Borrower's interest in the Property under the torms of this Security Instrument; (b) 18-a0” personally obligated lo pay the sums
sectired by this Security Instrument; and (c) agrees that Lender and any other Borrower muy &eree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without that Borrower’s conseat.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law whi‘n se's maximum loan charges,
and that law is finally inlerpreted so that the interest or other loan charges collecied or to be coilictal in connection with the
Joun exceed the permitted limits, then: (s} any such loan charge shall be reduced by the amount secessr:v o reduce the charge
to the permitted limil; and (b) any sums already collected from Borrower which axceeded permitted linits »ill be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nots or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as & partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicuble law requires use of anvther method. The notice shall bo directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notico to Lender shall be given by first class mail to
Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for io this
Securily Instrument shall bs deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

(5. Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provigion or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
given effect witbout the conflicting provision. To this end the provisions of this Security Instrumeat and the Note are declared

to be severable. _
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 8/80C
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17, Transfer of the Property or a Beneficial interest in Borngwer, If all or any part of the Propgrty or any interest in it
. is sold or transferred (or if a benoficial interest in Borrower is sold or trahsferréd and Borrowdf is mot a hatural person) without
Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thia
Security Instrumeat. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain coaditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earhier of: (s) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuani to any power of sale conlained in thin
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default #¢ any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiwd w0, reasonuble attorneys’ fees; and (d) takes such sction as Lender may reasonably require to assure
that the lien of this Securily. Instrument, Lender's rights in the Property and Borrowor's obligation to pay the suma secured hy
this Security Instrumen) sbell continue unchunged. Upan reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not spply in the case of acceleruitor ynder puregraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or & purtial interest in the Noto (together with this Security
Instrument) may be sold one or more times without prior notice t Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects month!y pavments due under the Note and this Security Instrumeat, There siso may be one
or mwre changes of the Loan Servicer unrelated to a sale of the Noto, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance win paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by spplicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presence, use, dispossi, storage, or release of any
Hazardous Substznces on or in the Property. Borrower shall pot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The praezding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances ‘a7t are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender writlea notice of any investigation, claim, domand, lawsuit or other action by amy
govemmental or regulatory agency or private party involving the Property and puy i{azardous Substance or Environmental Law
of which Barrower has actual knowledge, If Borrower learns, or is notifisd by any jovernmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Proporty s 7.ecessary, Borrower shall promptly take
all necessary remedial ections in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as *2xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ov..oxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and racioaciive materials. As used in
this paragraph 20, *Environmeatsl Law”™ means federal laws and laws of the jurisdiction where e f-operty is located that
refate to health, safety or environmentxl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Serurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nun-existence of a default or any other defense of Borrower to ucceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but net limited to, reasonable attorneys® fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security instrument, Lendec shall release this Security [nstrumeat
without charge to Borrower. Borrower shall pay any recordation costs.

23. Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 $/80
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24, Riders to this Zecurity Instrument. If one or more riders are executed by Bosrower und recorded together with this
| Security lustrument, the covinsats and agreemeats of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thiy Security Instrument as if the rider(s) were & part of this Security Instrument.
[Check spplicable box(es)]

| Adjustable Rate Rider Condominium Rider }-4 Famity Rider

| Graduated Puyment Rider ¥Xi Pisaned Unit Development Rider Biweekly Payment Rider

| Balloon Rider {omq Ritte Improvement Rider Second Home Rider

|3 Otfver(s) [specify]

BY SIGNING BELOW, Borrower saccopts and agrees 1o il *srms and covenants contsined in this Security [nstrument and
in any rider{s) executed by Borrower and recorded with it

Wi :
et C‘[M/’ 4—[ - f_')l-"JJLZ f3n (Seal)

RICKY F. \AULZBAN

~

__;< )'Va‘\-u o C‘:.a‘;\'-é:)ﬁ!\f\_
DONNA L. BUDZBAN - ™ -

STATE 0]" 018, AC DuPage County ss:
Lo e ) J\%t s dey. «8Notary Public in and for said county and state da hersby ceriify

that

RICKY ©. BUDZBAN, A Married Man and DONNA L. BUDZBAN, His Wife
, porsoanlly known (o me o be the same person(s) whose name(s)

aubscribod o the foregoing instrument, sppeared before me this day in person, and scknowledged that T heY
signed and delivered the said instroment as THEIR freo and yoluntsry act, for the uses and purposes therein set forth.

Given um!ar my hund and official seal, this 19TH of OCTOBER e , 1993

; rMAL SCAL U b LA '/r._BtUE.’hLJN
My Com mh ﬁxx@f 3 CWANSON ‘ < 5 .
NOTARY P a7 F LLINOIS
\[\ 4 . .3
This Instrumeni W \i‘f CORM‘.LM, r‘!' : 6’1/’%5/96
@‘-muummm e e
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1oan # 1434869

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i» made this 19TH day of OCTOBER '

1993 ,andl is incorporated into and shal! be deemed to smead and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘‘Security instrument’) of the same date, given by the undersigned (the
“‘Borrower'') 1o secure  Borrower's Note (o

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATIOH
(the **Lender’)

of the same date and covering the Property described in the Security lnstrumen! and located at:

1031 E. MEADOWLAXE DRIVE, PALATINE, ILLINOIS 60067

|Property Address)
The Pruperty includcs, ut is not limited to, @ parcel of land improved with a dwelling, together with other such
parcels and certuin cominor areas and facilities, as described in

(the *'Declaration').
The Property is & part of & planieo unil development known as

{Name of Plenned Urit Development)
{the "*‘PUD""). The Property also includes Sorrower's inlerest in the homeowners association or equivalent
entity owning or managing the common aicar and facilities of the PUD (the **Owners Association'’) and the uses,
benefits und proceeds of Borrower's interest.

PUD COVENANTS. In addition 10 the covcunts and agreements made in the Security Instrunient,
Borrower and Lender further covenant and agree as yallovee;

A, PUD Obligations. Borrower shall perform ali.e Borrower's obligations under the PUD's Conatituent
Documents. The *“Constituent Documents’” are the: (i) Declitriinn; {ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assccisaon; and (iit) any by-laws or other rules or
regulations of the Owners Association. Borcower shall prompily 997 when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Huzard Insurance. So long as the Owners Association maintains, with a generally accepted insumnce
carrier, & “*master’’ or ''blanket’’ policy insuring the Property which is satisfactrry lo Lender and which provides
insurance coverage in the umounts, for the periods, and against the hazards Levdor requires, including fire and
hazards included within the term *‘extended coverage,”” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payuxat to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covepant 5 1o mainiain hazard inwurapce coverage on
the Property is deemed satisfied to the extent that the roquired coverage is provided by the Owiiers Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repsir following a loss to
the Property, or to common areas and facilitics of the PUD, any proceeds payable W Borrower are hereby
assigned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and estent of
coverage to Lender.
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D. Condemnation, The proceeds of any award or cinim for demages, direct or consequential, paysble to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and [acilities of the PUD, or for any conveyance in lisu of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent \o:

{i) the abandonment or termination of the PUD, excopt for abandonment or termination required by
law in the case of substantial destruction by fire or other casuslty or in the case of a laking by condemnation or

eminent domain;
(i) any amendment to any provision of the *'Conslituent Documents'’ if the provision is for the express

bepefit of Londer;

(i) termination of professionsl manugement and sssumption of self-mansgement of the Owners
Association; ot

(iv) @7y ‘wtion which would have the effect of rendering the public liability insurance coverage
migintained by the Caxrers Associution unacceptable to Lender,

F. Remedies, 1§ 8c.cower does not pry PUD dues and assessments when due, then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of Borrower secured by
the Security Instrument. Unlers Rorrower and Lender agree to other terms of payment, these amounta shall bear
interest from the dute of disbursument at the Noto rate and shall be puyable, wilh interest, upon anotice from

Lender to Barrower roquesting paymont,

BY SIGNING BELOW, Borrower accepis #:d sgrees ta the torms and provisions contained in this PUD Rider.

AM}'/ —-‘}' ,8%/1/,/%4

RICKY F. BD@"»’«\N

\ S\\{‘-} ’ "" Ut)ih‘&“d‘\._

DONNA L. BUDZBAN
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