% .
WETARETOCA MOICTGAGE §EXAL ﬁ
L LourH 660 MIEDHEDRA D

OAKBPOOK TERIAE, TLLINOTISG 60181 r;
Tins inntraaent grepaied by:

. .

e a2y

Address: 15660 MIDWEST ROAD, SUITE [00
CAKHROUK TERRACE, (I 6U18!

{4pneca Atiove Thin Ll For Ruecording flutai

NN

N

§ Nivne: WESTAMERICA MORTGAGE COMPANY
- . fHIA Cuso Mo -
State of lliincls MORTGAGE . 131:7254233-912/255

7254233
TS MORTGAGE {Secarity Instrument”) is given an OCTOREK 18 , 1993
m'l‘hu mureg:q:m‘isw“ IMLINEGURTCH , A WiDOW ( -
93875227

3\%"”9 address 138551 SOUTH KEDZLE AVENUE

EVERGHREEN PARK, “ILLINCIS 60642 {"Borrower”). This Security Instrument is given to

WESTAMERICA MORTGAGE COMPANY .

which in argicaized arelesiciog under the lnwsof - THE STATE OF COLORADO , and whaone address in

$555 SOUTH YOSEMUPES SORERT, #1460
ENGLEWOODL, COLORADRO 8TLILIL
Barrower has wgreed W repny (0 Lomder amonnts whieh Lender is ablignted 1o aidvisnce, including fature advances, usder tha
terms of o Home Fquity Conversiga foan Agreenent dated the sume date s this Seeurity Instrument (loan Agreement’).
The ngreement to repuy is evidenced by Borrower's Note dated the same dale as this Security Instrument ("Note"). This
Security Instrumient secures to Londer (2) 20 repayment of the debt evidenced by the Note, with interest, and alf renewals,
extensions and medifications, up to n inndimusn principnt nmount of $ 15,000.00 i () the payment of a1l other
suns, with interest, ndvanced under Paragrah 6 Lo protect the security of this Security lnstrument or etherwine due under the
terms of this Security [nstruinent; and (€} 1he sarformance of Horrower’s covenants and agreements under this Seeurity
Instrument und the Note. The full debt, including el amounts described in (a), (b), and (¢) ubove, il not paid carlier, is due and
payable on OCTOBER 14 , 2001 . For this prirpose, Borrower does hereby mortgage, grant and convey to Lender,
the following described property located in COOK County, Ninois:

UNIT 1K TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
FOUNTAIN BLUE CONDOMINIUM AS DELINFEATED AND DEFIMNMED IN THE DECLARATION FILED AS

DOCUMENT NUMBER LK222%134, 1M THE NORTHWESY /4 OF SECTION 12, TOWHSHIP 37 NORTH,

RANGE 13, EAST OF THy THIRD PRINCIEPAL MERID1&Y IN COOK COUNTY, ILLINOIS, TAAX ID:
24-12~100-081-1005% VOLUME 243

{"lender™).

« DEFT-31 RECORDIKG $33.59

. TEAOLL  TRANM 7777 1G/29/93 1D:12:00
) #2135 & H—-PI-BTFTT227

COOK COUNTY RECORDEKR

whick his the uddress of 9551 SOUTH KLDZTE AVENUE ’
‘ i1Sirgut)
EVERGREFN PARK . ILLINOLS 60642 CProperty Address™);
[Cy] [Srate) [Z1p Code]

TOGRETHER WITIH all the improvemcnts now or hervaftor erected on the property, and el! casements, rights,
appurteianees, renty, royalties, mineral, oil and g rights and profita, water rights and steck and all fixtuses new or hereafter
a part of the property. All replacements and additions shall nlse be covered by this Securily Instruoment. Al of the foregoing is
referred to in this Security Instrament as the "Praperty.”

BORROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and hns the right to mortgage,
grant and convey the Property and thut the Property is unencumsbered. Borrower warrants and will defend generally the title
to the Property agninst nll clnims and demands, subject W any encumbrunces of record,

1. Payment of Principal, Intereat and Lato Charge.  Borrower shall poy when due the principal of, and interest on,
tho doebt evidernced by the Note,

2. Puyment of Peoperty Charges. HBorcower shall pay ol property charges cansisting of taxes, ground renta, flood and
hazurd insurance premivms, and assesinnents ina tinely manner, and shall provide evidenee of payment to Lender, unless
Lendvr puys property charges by withholdiog funds from monthly payiments due to the Borrower or by chirrging such payments
to a line of eredit wi provided for in the Loan Agreement,
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9, Pire, Flood and OthounN ‘EE)I@IA@ GI entlY;he Pmpo)‘ty, whether now in
F

oxistence or subsequently erected, agninal any hnzards, cokualties, and contingoncies, Including fire. This insurance shall be
maintained in the amounts, to the extent aund for the periods required by Lendar nnd the Secretary of Housing and Urban
Development ("Secretary”). Borrowsr shall slso insure all improvernents on the Property, whather now in oxistance or
subsequontly erected, agninat loss by floada to the sxtenl required by the Secretary. All inwuranco shall be carried with
companios upproved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss pnyable
clauson in favor of, sand in o torm aceeptable v, Lender.

In the event of loss, Borrower shall give [onder immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Euch insurnnce campany concerned ia hereby authorized and directed to make panymont for nuch toss to
Borrower and to Lender jointly. [nsurance procesds sholl be applied to restoration or repair of the damaged Property, if the
restoration or repair is economicnlly feasible nnd Lender’a security is not lessaned. If the restoration or repair is not economically
fomnible or Lender's security wauld be lessaned, the insurance proceeds shall be applied first to the reduction of any indebtedness
under a Second Note and Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security [nstrument. Any excess insurarnce proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pnss to the purchaser.

4. Preservation and Maintenance of the Proporty, Leassholdu. Borrower shall not cemmit waste or destroy, damage
or substantinlly change the Property or allow the Property to deteviorate, reasonable wear and tear excepted. Lender may
inspact the Property if the Property is vacant or abandoned or the loan is in defnult. Lender may tnke reusonable nction to
proiect and preser:c miich vacant or abandoned Property. I this Security [natrument is on a leasehold, Borrower shall comply
with the provisions of *2v lease. IT Borrower ncquires feo title to the Property, the leasehold nnd fee title shall not be merged
unless Lender agress co 'ne merger in writing.

5. Charges to Borro~e:"and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines Jiv/1mookitions that are not included in Paragraph 2. Borrower shall pny these obligations on time
directly to the entity which isowar the payment. If failure to pay would udversely affect Lender's intarest in the Praperty, upon
Lender’s request Berrower shall prémptly furnish to Lender receipts ovidencing these payments. Borrower shall promptly
discharge any lien which has priority sver this Security lnstrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Poragraph 2, or fails to perform any other
covenants and agreements contained in  th's Security Instrument, ar there i a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a srceeding in bankruptey, for condemnation or to enforce taws or regulations), then
Lender may do and pay whatever is necessary ‘o pintect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other ivams mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Uarigraph shall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Security (nstrement.

- To protect Lender's security in the Property, Lender <2=!l advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premium as defined in the Laan Acreement aa well as all sums due to the loan servicer for servicing
activities as defined in the Loan Agreement.

8. Inspection. Lender or its agent may enter on, inspeci-ariinnke appraieals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Borrowey nit’ce prior to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lender’a intireit in the Property.

7. Condemnation. The proceeds of any award or ciaim for deinejes, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanes i place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied first to the reduction of .:riy indebtedness under n Second Note and Second
Security Instrument held by the Secretary to the Property, and then to the reduciion of the indebtedness under the Note and this
Security Instrument. Any excesa proceeds aver un amount required to pay all outstaniing indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges nuthorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate payment in full of all sums sceurad by this Security Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one survivir.¢ Borrower; or
(ii) A Borrower conveys all of his or her title in the Property and no other Borrower retajns \itle to the Property in fee o

simple or retains a leasehold under a leuse for less than ninety-nine years which is reneviekle or e lense having a [\
remairing period of not less than 50 years beyond the date of the 100th birthday of the youngest F.or avrer. ¢ g
(b) Due and Payable with Secretary Approval. Lender may require immediate payment it fall.of all sums secured E:}
by this Security Instrument, upon approval of the Secretary, if: o
(i) The Property ceases to be the principal residence of a Borrower for reasons other than death and th(: i operty is not the :‘;-

principal residence of at least one other Borrower; or

(ii) For a periad of lunger than twelve (12) consecutive months, s Borrower fails to oecupy the Property bocause of physicai

or mental illness and the Property in not the principal residence of at least one other Borrower; or

(iti) An obligation of the Borrower under this Becurity Instrument is not performed.

“Principal residence” shall have the sume meaning as in the Loan Agreement.

{c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of this
Paragraph 9 occur.

(d) Notice to Secretary and Borrower. Lendor shall notify the Secretary and Borrower whenever the loan becomes due
and payable under this Paragraph 8. Lender ahall not havo the right to foreclose until Borrower has had thirty (30} days after
notice to either:

{i) Correct the matter which resulted in the Security Inastrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for at least ninety-five percent (96%) of the appraised value and epply the net procseds of the sale

toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficienocy Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enforce the
debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall not be liable for any difference
between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by

Borrower at the time of the assignment.
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ii. Reinstatement. HmLpLNQ?It ‘”E"I‘*@"LA‘L#’" @@payﬁ-nw payment in full. This right

applies even afltor foreclusure proceedings nre instituted. To reinstate this Securily Instrument, Borrower shnli correct the
condition which resulted in the requirement for immediate punyment in full. Ferecloaure costs nnd reasonsble ard customary
attorneys’ foes nnd expenses properly associnted with the foreclosure proceeding shall be added to the principnl bulance. Upoen
reinatatement by Borrower, this Security Instrument and the obligations thnt it secures shall remain in effect as if Lender had
not required immadiate pnyment in full. Howsver, Lender is not required to permit reinstatement ift (i} Lander han neeaptodd
reinstatement aftor the commencement of foreclosure proceedings within two (2) years immediately preceding the
commoencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future,

or (iii) reinstatement will ndversely affect the priority of the mortgage lien.

i2. Firsi Lion Status.
(a) Modification. [f stute law limits the first lion status of this Security Inastrument as originally executed and recorded,

to a maximum amount of debt or i maximum number of years, or if state law otherwise prevents the Lender from muaking Loan
Advances secured by the first lien, Borrower agrees Lo exncute any additional documents required by the Lender and approved
by the Secretary to extend the firat lien status to an additional amount of debt and an additional number of years and to cause
any other liensa to be removed or subordinated as provided in the Loan Agreement. If state law does not permit extension of the
first lien status, whether or not due to any action of the Borrower, then for purposes of Parngruph # Borrower will be deomed to
have failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a renl estate tax deferrul program, if any tiens created by
the tax deferrul are not subordinate to this Becurity Instrument.

{0} Prior Lien~.  Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrias 'n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b
contests in good faith *he lien by, or defends agninst enforcement of the lien in, legnal proceedings which in the Lender’s opinion
oparite to provent the ~aivreement of the lien or forferiture of any part of the Property; or fe) secures from the holder of the lien
an agresment satisficiery 4o Lendor subordinating the lien to nll amounts secured by this Hecurity Inatrument, I’ Londer
determinen that any purt’of #0.. Property is subject to n lisn which may attain prierity over this Becurity Instrument, Lender may
give Borrower a notice iden(ify"nz the lien. Borrower ahail satisfy the lien or take one or more of the actions set forth above

within ten {10) days of the giving of Jotice.
13. Relationship to Second e vrily Instrument.

{a) Second Becurity Instruinent. In order to secure paymonts which the Secretary may make to or on behnlf of
Borrower pursuant to Section 255(iX1A) of-the Nationn) Housing Act and the Lonrn Agreement, the Secretary has required
Borrower to grant a Second Security Instrusiient on the Property to the Secretary.

(b) Relationship of First and Second security Instruments. Payments made by the Secretary shall not be included
in the debt under the Note secured by this Security Instrument unleas:

(i) This Security Instrument is assigned to the S:cretary; or

(i) The Secretary accepts reimbursement by the Lendnr for all payments made by the Secretary.

If the circumstances described in (i) or (i) occur, theu <!l payments by the Secretary, including interest on the payments but
oxcluding !ate charges paid by the Secretary, shall be included.in the debt.

(o) Effect on Borrower. Where there ia no assignment o reimbursement as described in (bXi) or (ii) and the Secretary
mekes payments to Borrower, then Barrower shall not:

{i} Be required to pay amounts owed under the Note, or pay rny rents and revenues of the Property under Paragraph 18 to

Lender or a receiver of the Property, until the Secretary hiw ~equired payment in full of all cutstanding principsl and

accrued interest under the Second Note held by Secretary and sesure d by the Second Security Instrument; or

{ii) Be obligated to pay interest or ahmred appreciation under the Jdcte at nny time, whether accrusd bhefore or after the

payments by the Secretary, and whother or not aecrued intersat has be o included in the principal bulancs under tha Note.

(d) No Duty of the Secretary. The Secretary hans no duty to Lende’ to, enforce covenants of the Second Becurity

Instrument or to take actions to preserve the value of the Property, even thousi Lender may be unable to collect amounta

owed under the Note because of restrictions in this Paragraph 3.

14. Forbearance by Lender Not a Waiver. Any forbenrance by Lender in exarviZini any right or remedy shall not be a
waiver of or preclude the exercise of any right or remody.

18. Buccessors and Awmsigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and ansigna of Lender. An assignment made ir. accordance with the regulationa
of the Secretary shall fully relieve the Lender of its obligations under this Security Instrunjent. 2orrower may not assign any
righta or obligntiona under this Security Instrument or under the Note. Borrower's covenanta an'd agi eements shall be joint and
several.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by “elivaring it or by mailing it
by first class mail unless applicable law requires use of anothor method. The natice shall be directed to/¢:> Property Address or
any other address al} Borrowers jointly designate. Any notice to Lender shall be given by first class mail tn Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secuiiy Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Inatrument and the Note are declared to

boe severable.

18. Borrower’s Copy. Borrawer shall be given ona conformed copy of this Security Instrument.

18, Aspignment of Rents. Borrower unconditionully assigns and transfers to Lender nll the rents and revenues of the
Property. Borrower authorizes Lender or Lender'a agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment und nat an
assignment for additional security only.

If Lender gives natice of brench to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; {b) Lender shall be entitled to coliact and
receive all of the rents of the Property; and (c} each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 18.

Lender shall not be required to enter upon, take controi of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time thers is a breach. Any application of rents
shall not cure or waive any default or invalidate uny ather right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by this Security Instrument is paid in full.
HEL2Z - 06/92 Pago 3 of 4




20, Fareelosire l'ruv(-du Nr@nl;uu’lu :nI:@lI A nt UL@ @ I"'F'M‘ iy Lender may foreedono this
led 16 ¢

Seenrity Inutrument by judicinl proceedingg Leneder shall Tee onc oltket alt expenses incurred i pursning the remodies
provided in this Parngreph 20, inctuding, but not limited to, rearonable attorneys’ fees and costs of title evidence.,

21. Release, Upon payment of ull sums secured by this Seenrity Inastrumeoent, Lender shaidl relense thin Seearity Inntrument
without charge to Borrower. Borrewer shoil pay noy recordition cousta.

22. Waiver of Homestend. Borrower wnives all right of hamestend exemption in the Property.

24. Riders to this Security Instrument. I one or inere nders are executed by Borrower nnd recorded together with this
Security Instrument, the covenants and agreements of each auch rder shall be incorporated into and shall amend snd
supplement the covenants and agreements of this Security Instrument ng if the rider(s) were a part of this Secunity Instrument.
{Check applicable boales))

K Condominium Rider ®%  Adjustable Rate Rider i 1 Bhored Apprecintion Kider

P Planned Unit Development Rider i | Other(s) fapecify]

HY SIGNING HELOW, Borrower accepts und agrees to the terms and covenants contained in this Security Instiument nnd
in any rider(s) executed by Borrower and recorded with it

Witnedson:

: )
ey _L-J VY S ) 'X /%456&&6::4« < é;’#,é;,&j  (Seal)

MADALIRE pyr1CH -Burrower

{(Senl)
-Harrowaor

. . . L oL o _(Senl)
! -Borrower

_ (Beal)
-Borrower

- - - - |Spacc Below ybuim Line For Acknowledgment] - - s

STATE OF ILLINOIS : , COOK County ss:
I, Yl tan ,A-L«Q W——tv e ' Uin o , n Notary Public in and for said county und state
do hereby certify that MAUALINE BURTCH o w2

, personally known

to me to be the same person(s) whase name(s) 13 subsurbed to the fo epaing instrument, appeared before me this day in
person, and acknowledged that signed and delivered the sond instruiment as free and voluntary
act, for the uses nnd purpodes therein set forth.

Given under my hnnd and official sead, thia 18TH dny of QCTOBFX , 1993

o A A A A

My comrmission vxpirz-a‘i“ ™ ,,,4'," v .,‘L;” CEAL" /D k b A A A P I’Q—W

T 20w g e e T
: tht'l‘ , i ::C SLt 1 o f - Notary Publie C
o1 Gt 3L L

4 4y CoTeLan W SPIEE - SR
PR B A A
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HA Case Ne.
131:7254233-912/255%

9254233

THIS CONDOMINIUM HIDER 18 made this 18TH dny of OCTOBER , 1993 , and Ja
li\c(-ryt:}'.xud into end ahnll be dwemad to amend and supplomont the Mortynge, Deed of Trust or Swcurity Dood
("Security Instrament”) of the e dato given by the undaralgned "Borrewer™ W secure Borrower'a Noto {("Nota®) to
WESTAMERICA MOATOCAGE COMPANY
(Tender”) of the samo duto und coverng the proporty doscribed in tha Sacurity Instrument and located at:

9551 SOULH KEDZIE AVENUE, EVERGREFN PARK, ILLINOLS £§0542
{Propariy Addran)

The FProperty Addrers Includes a unit in, together with an individuel interest In tha common slomants of, a
condominium prafect known ny;
POXAPIALN BLUE CONEOM ) NUIMS
[Hame of Sundaminfum Project)
CCondominium Projuct”). I the wwrners astacintinon or nther ontity which acte for the Condominium Profact ("Owners
Awncefation”™) holdeiitle to piapecty for the beaalit or wve oF {18 mumbnrs or sharoholture, the Proporty aleo Includan
Boirowsr’s Intarcstiz/the Ownere Asnociation and the uwen, piviccods and benafits of Rolrewer's Intoreat,

CONDOMINTIUOM COVENANTS. In addition to tha covenants und agreements made in the Bocurity Instrument,
Borrowar and Lender furttiecrovenant and ugrae as followm

A 8o long na the Ownevs Jusocietion maintaina, with a genernlly secaptad fnsuranca earrier, & “mastsr” or
"blanket” policy Inmuring eil sroperty subject to the cundominium documents, including all tmprovemunts now
exinting or herenftor vracted il tha Property, and such policy ie svatigfuctory to Lender and provides insurnnce
covarage In the amosunts, for the'periods, nnd ngaingt the hazards Lender and the Secretary requics, including
fire and other hazurds included wishiii the tarm "sxtended coverage,” and loes by flood, to tha extont required by
the Secretary, then: (i) Leader wajves theprovision in Poragraph 2 of the Becurity Instrument for the payment of
the premium for hazvrd insurance on tho Propurly, and (i) Borrower’s obligation under Prrugraph 8 of the
8ocurjty Instrument fo mairtela hezard izeurance on the Property 19 deomed aatlsfied to the extent that the
required covernge Is providad by the Owners*Basvdation policy. Borrewsr shall give Tender prumpt notive of any
lapse in required hacard insurance covornguoird of any loss occuring from a harard. In the svant of o
distribution of hazerd insurance procands in lieu o restoration or repair fillowing a loss to the Property, whother
ta tho condominium nnlt or to the common elemérnts, ity proceeds payablo to Borrosver sre heroby assignoed and
shall be paid to Jender fur appliention to tho suma securadby thie Socurity Instrument, with any excees paid to

the entity lagally antitled thersto.

B. Borrowst promiens to pay Durrower's allocated shars of tho curimon expenses or asssssments and chargos
impceed by the Owners Ansociation, e provided In the conduindniiri documenta,

C. If Borrowsr docs not pay condominium dues and nssessments when rlus, then Lender muy pay tham. Any
amounts disbureed by Lendar under this paragraph C shall breome sdétions) dubt of Dormower secured by tha
Securlty Instrurcent. Unleas Borrower and Lender agree to other terms of pryment, these amounts shull bear
interaest fron the date of disburvemant at the Noto rate and shall ba payubie, ‘with Intorest, upon notice from

Lendor to Bomower requesting payment,

BY SIGNING BELOW, Romawer accopts and ngreos 10 the terme and provisions contained in this Condominium

Rider.
T/ 'lfizélﬁé‘?@f?:_f . B ‘4"4 ) /- (BEAL)
MADRL CHI T RURYCH T Tarrawer
e e e . B ~ {SEAL)
- Borrowar
S — _ (SEAL)
T - _ Borrawar
- —_— . . (BEAL)}
Borrower

U 1o8F
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ADJUSTABLE RAT RIDER

(Home Equity Conversion Mortgage)

7254233

THIS ADJUSTABLE RATE RIDER ia made this 18TH day of OCTOBER , 1993  andis
incorporated in'o and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed
("Security Instrument”) of the snme date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note™) to

WESTAMERICA MORTGAGE COMPANY
("Lendsr”) of the same date nnd to secure the Loan Agreement of the same dnte and covering the property described in

the Secur'ty Instrument and lecated at:
9551 SOUTH KEDZIFE ARVENUE, EVERGREEN FARK, ILLINOIS 60642
[Praperty Addroas)

THIS RIDER CONTAINS PAROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition o the covenanta and sgreements made in the Security Inatrument,
Borrower and Lender further caovenunt nnd sgree ns follows:

1. Under tha'Note, the initinl stuted interest rnte of FOUR AND 950/1000
per ceitn ( 4.9500 %) per unnum (“Initinl Enterest Haote™) on the unpnid principal balance is subject
to chitnge,‘as_hersinafler dencribed. Whon the interest rale chunges, the new adjustod interest rnto will be
applied to tle tstal outstanding principal balnnce. An intreuso or docronse in the interest rate may rosult in a

change in the o no mt due to Lender at maturity.

2. Each adjustment te ¢t interest rate will be based upon the weekly average yield on United States Treasury
Securities adjusted to » constant maturity of one year ("Index”; the Index is published in the Federal Reserve
Bulletin and made availatie b_',' the United States Treasury Department in Statistical Release H.15 (519)). 519)). If
the Index is no longer availzble, Lender will be required to use nny index prescribed by the Department of
Housing and Urban Developminy Lender will notify Borrower in writing of uny such substitute index (giving
all necessary information for Borros=r to obtain such index) and after the date of such notice the substitute

index will be deemed to be the Index heeunder.

3. Lender will perform the calculations unds»-Paragraphs 4 or 5 to determine the new adjusted interest rate. The
amount of the new adjusted interent rate ifarly, will be based on the Borrower’s election to have a cap on both
the annual and lifetime rate adjustments, . o have a naximum interest rate only for the life of the loan.
{Check the appropriate box])

[ 1 maximum interest rate for life of loon (Paragrap’i & npplies).

XX acap on both the annual and lifetime rate adjustmen s Paragraph 4 applies).

4. Annual and Lifetime Caps.

() The first adjustment to the interest rate (if any adjustment is (equ red) will be effective on the first day of

NOVEMBER , 1994 | (which date will not be less ihp. twelve {12) months nor more than

eighteen (18) months from the date of closing), and thereafler each wd ustment to the interest rate will be
made effective on that day of each succesding year ("Change Date”) u::8) tos Joan is repaid in full.

(b) The amount of the Index will be determined, using the maost recently avalinble figure, thirty (30} days
before the Change Date ("Current Index™).

(cy ONE AND 600/1000 percentage points ( 1.6G000 % b "Margin') will be
added to the Current Index. The sum of the Margin plus the Current Index will be‘ce’iei the "Calculated
Interest Rate” for each Chango Dinte.

(d} 'The Calculated Interest Rate will be compared to the interest rate being sarned immedia eiy priar to the
current Change Date (such interest rute being called the "Exiating Interest Rate”). Then, the new adjusted
interest rate, if any, will be determined as follows:

{iy If the Calculated Interest Hate is the same as the Existing Interest Rate, the interest rate will not

change.

¢i}) If the difference between the Calculated Interest Rate and the Exjsting Interest Rate is less than or
equal to two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate
(subject to the "5% Cap” provided for in Paragraph 4{e)).

(iii} If the Cnaiculated Interest Rate exceeds the Existing Interest Rate by more than two percentage
points, the new adjustec intereat rate will be equal tn two percentage points higher than the Existing
Intereat Rate (aubject to the 6% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by mare than two percentage
points, the new adjusted interest rate will be equal to two percentage points less than the Exieting Interest
Rate (subject to the 5% Cap.)
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{e) ]"mlwnh-sbt,.dln;, an l;nn[, contained in !h;q A:!_uhmlr Ra; ;;;pr. in no evedt witl and new adjuated

interest rate be more than five percentuge (57 paints higher or Jower than the Initial Inwrest Rate over
the term of the Hevurity lnstrument.

(f:  Any new adjusted rate wil) become effective on the Change Date und thereafter will be deemed o be the
Existing Interest Rate. The new Existing Interost Rate will rernnin in effect until the next Change Date on

which the interest rite in adjusted.

h, Lifetime Miotmuam Interest oo,

The first aedjustment o the interest rote GFany adjuntment in required) will be #ffective on H/A ,
N/A | twhich dute will be the fitst doy of the wecond Ml enlendar month afer closing), and therenfer
ench adjustment ta the interest e will Be made effective on that duy of esch succecding month (Change

fin)

Pate™) until the loan is repaid in full,

(b The amount of the Index will be determined, uning the most recently avadlable figure, thirty (30) days

boefure the Change Date C'Curvent Index”j.

(c) N/A percentiyte puints ( N/A %; the "Margin"} will bo
sideil to the Current Index. The sum of the Margin plus the Current Index will be called the "Calculated
Interist Rate” for each Change Date.,

(d) The lewwr of N/A ‘% (the hifvtime muoximum interast rate) or the Caleulated Interest Rate will
be the despdgunted rate. The new nedjusted rnle will beconte effective on the Change Date and thereafier
will he decwed Lo be the Existing Interest Bt The now Exjsting Interest Rute will renwin in offecl until

the next Chaoge Pate on which the interest rate is adjusted.

(a) If the Existing Inwrest Rute changes on any Change Dhu-, Lender will apply the new Existing lnterest
Rate o the total outstd nd npprineipnl balance. At least twenty-five (25) days before the acerued interest is
added to the mortgage bilincee, Londer will give Borrewer written notice ("Adjustment Notice™) of any
change in the Fxisting Inteyist Jute. Fach Adjustment Notice will set Torth (i) the date the Adjustment

Notire is given, (1) the Change Date, (iit) the new Existing [nterest Rate as #djnsted on the Change Date,

tivy the Current Index and the (nt it wos published, (v) the method of calculating the adjusted interest

rate, and (vi} nny other information (which'may be required by taw from time to time.

(b) Borrower aprees to pny the interest (ote %3 having it applied to the outstanding principal balance
beginning twenty-five 125) days sPRar Lead:r hivy given the Adjustment Noticr lo Borrower. Borrower will
continue W pay the ndjusted interest rate anoin sel forth in the [ast Adjustment Notice given by Lender
to Borrower until twenty five (25) days sfler Ledder has given a further Adjustment Notice to Borrewer.
Neotwithstunding anything to the contrary contaisied in this Adjustable Rate Rider or the Secunty
Instrument, Borrower will be relicved of any obligntior L pay, and Lender will have forfeited its right to
coffect, any increase in the interest including interest adde/l to the principal {eaused hy the recalculation of
auch umount under Paragraphs 4 and 5) before twenty-fivi125) days nfter Lender has given the applicable

Adiustineat Notice to Borrawer.

() Neotwithstanding anything contained in this Adjustable Rate Kidor, in the event that (i) the Existing
Interest Rate was reduced on a Change Date, and (i) Lender faile 172 give the Adjustment Notice when
required, and Gii) Borrower, conseguently, paid any interest in excess cftboe amount which would have
heen set forth in such Adjustment Notice ("Excess Payments™), then Lender naast subtract frem the unpaid
prinaipal balance o}l Exress Payments, with interest therean at a rate equal 1o the sum of the Margin agd
the Index on the Clinge Date when the Existing lnwrest Rote was 5o redhiced, from the date each sk

Excess Payment wis misle by Borrower thereby increasing the avnilable funds todie sive mortgage by tlg

-~

Fxcess {uyment and the interest thercon.
Pw

BY SIGNING BELOW, Horrower acceply and agrees ta the terms nid covenants contained in this Adjustablo Rﬂbﬂ]

Rider.
A -~
s ) s

- A ft'ff‘ziéfﬂ - <} ’/‘“”’“4”&  Beal

MADAILL INE BURTCH DBorrower
[(Seal)

“Borrower

- ) ) {Seal)
-Borrower

o Seal)
-Borrower
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