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MORTGAGE

: THIS MORTGAGE ("Security tnstrument’) Isgvenon Dctober 18, 1592 . The morigagor iy ,
RONALD J. MAUQNEY, RKKXONKKXEEXRUKEXARKERXRKKKERX KKENARKRIRXK A BACHELO ,Aﬂ{(\
Y

/0 5/%6

w {("Borrower”).
This Security instrument Is givurto WESTAMERICA MORTGAGE COMPANY,

A COLORADD CORPORATLGE .
which is organized and existing ur<ar thelaws of THE STATE OF COLORADD , and whose addrass s

5655 S YOSEMITE ST., SUYTE 460, ENGLEWOOD, COLORADO 80111 {"Lender™).
g Borrower owes Lender the principal sumi #i  One Hundred Five Thousand Four Hundred Do)lars and no/100
A Doitars (US. $§105,400.00 ). This debt is
gvidenced by Borrower's note dated the sare date as this Security Instrument ("Note”), which provides for monthly
payments, with the futf debt, #f not paid earlier, Gue and payable on Novesher 1, 2023 . This Securfty
Instrument secures to Lender: (a) the repaymeant 1 1.8 debt evidenced by the Note, with interest, and alt renewals,
extanslons and modHfications of the Note; (b} the pav.=an! of all other sums, with interast, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) * perlosmance of Botrower's covenants and agreements
under thig Sacurity instrument and the Note. For this purp.ose, Borrower does hereby morigage, grant and convey to
Lender the following described praparty located In €00
County, Winols: .

LOT 3 IN BLOCK 9 (N ELMORE'S DAK PARK AVENUE ESTATES, BLING A SUBDIVISION

OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 30, ((PWKSKIP 36 NORTH, RARGE 13,
EAST OF THL THIRD PRINCIPAL MERIDIAN, [EXCEPT THAT PART OF DRATHAGE DITCH
CONVEYED BY DOCUMENT 377150) ACCORDING 7D YHE PLAT THEREGF RECORDED APRIL 265,
1929 AS DOCUMENT 10351098, [k CGOK COUNTY, 1LLINOIS

TAK [0 #28-30-108-003
F28-30-109-009

93875233 - QERTN BREORDING $31.50

T3CONL (TRRN 7777 10/29/93 16 13300
LWLy - B-Z7RD33
. DG (UMY RECOKDEK

which has the address of 16924 SOQUTH SATRE , TINLEY PARK s

[Strest) [Chty) o

inols 60477 {("Property Address™),; Is
[Zp Code) <3
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, 8
appurtenances, and fixtures now or hereatier a part of the property. All repiacements and agditions shall also be t’_
covered by this Securlty Instrumant. Alf of the foregoing ia referred 1o in this Security Instrument as the “Froperty.” X

BORROWER COVENANTS that Borrower I8 lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tha! the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject 10 an

encumbrances of record. U
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All Insurance policies and renewals shall be accepiable to Lender and shall inciude & standard mortgage clause.
Lender shail have the right to hold the policies and renewals. It Lender requires, Borrower shail promptly give to Lender
a!l receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice ta the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoralion or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's sacurity Is not fessened. If the
restoration or repalr Is nat economically feasible or Lendar's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald 1o Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered 10 settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceods to repalr
or restors the Property or to pay sums sacured by this Securlty Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lende: and Borrower otherwisa agree in wrlting, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to In paragraghs 1 and 2 or change the amount of the
payments. if under pa agraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resutting from rarrage to the Property prior to the acquishion shall pass to Lender to the extent of the sums
secured by this Security Ingl.Lnent immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bomower’s Loan Application;
Leaseholds. Borrower shall occup v.-astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security tnstrument and shall continue to occupy the Property as Borrower's principal
residance for at laast one year after tha 2gi@ of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriless.2xtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Propenty to deteriorete, or commit waste on the
Property. Borrower shall be in default if any foriiure action or procesding, whether civil or criminal, ls begun that In
Lender's good faith judgment could result In fortutare of the Property or otherwise matertally impalr the lien created by
this Securlty Instrument or Lender's securlty interest. Funrrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e diemissed with a nufing that, in Lender's good falth
determination, precludes forfeiture of the Borrower's interast i,y the Property or other material Impairment of the lien
created by this Security Instrument or Lender's security intsrrsi, Borrower shall also be in defautt if Borrowser, during the
loan application process, gave materlally false or inacourate ilozmatlon or statements lo Lender (or falled to provide
Lender with any materlal information) in connaction with the loain avidencad by the Note, including, but not limited to,
represantations concerning Borrower's occupancy of the Property £3 % nrincipal resklence. if this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lgaga -If Borrower acquires fee title to the Property,
1he leasehoid and the fee title shall not merge uniess Lender agrees to the msiger in writing.

7. Protection of Lender's Rights In the Property. Hf Borrower fails to parform the covenants and agreements
cortained In this Security instrument, or there Is a legal proceeding that may signhicantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forie%uz of to enforce laws or
requiations), then Lender may do and pay for whatever Is necessary to protect the vaiue of the Property and Lender's
rights In the Proparty. Lander's actions may include paying any sums secured by & lien which has priority over this
Security Instrument, appearing in count, paying reasonabie attorneys’ fees and entering un - Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to (lo 8/,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debi of Loniower secured by
this Security Instrument. Uniess Borrower and Lender.agree to other terms of payment, these ameuris shall bear
interest from the date of disbursemant at the Note rata and shall be payable, with interest, upon noL<e from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required morigage insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In eliect. If, lor any
reason, the mongage Insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantlally aquivalent to the morigage insurance praviously in effect, at a cost
substanttally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage Insurance coverage is not available,
Borrower shell pay to Lendar aach month a sum aqual 1o one-twelfth of the ¥earltmonnage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be In . Lender will accept, use and retaln these
paymants as a loss reserve in lleu of mortgage Insurance. |.osa reserve payments may no longer be requirad, at the
option of Lender, i martgage insurance coverage {in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avaflable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unti tha requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lendar or applicable law.
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secured by this Securlly Instrument. However, this option shall not be ?axerclsad by Lender i exerclse is prohibited by
federal law as of the date of this Securfty Instrument.

It Lender exerclses this optlon, Lender shall give Borrawer natice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower masts certain conditions, Borrowsr shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days {or such other period
as appilcable iaw may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) curas any default of any other covenanis or agreements; (¢} pays all expenses Incurred
in enforcing this Security instrument, including, but not limied 1o, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require to assure that the Hien of this Securlty Instrument, Lander's rights in the Property and
Borrower's obligatiun to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by durower, this Securfty instrument and the obllgations secured hereby shall remain fully effective as i
no acceleration had ocrurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Cni:vje of Loan Servicer. The Note or a partial Inerest in the Note {together with this Security
instrument) may be sold ons-or..nore times whhout prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changa= i the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given writter: notlce of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and aduie<s of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower siia' 1iot cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propany: frrower shall ot do, nor allow anyone else to do, anything alfecting
the Propenty that Is In violation of any Environmanta! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of kiazardous Substances that are generally recognlzed to be
appropriate to normal residential uses and to maintenanca of 1he Property.

Borrower shall promptly give Lander written notice of any I vestl%tion. claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrover learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property ls
necessary, Borrower shall promptly take all necessary remedial actlons % accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gasoline, keroe2ne, other fammable or toxic
petroleum products, toxic pesticides and herbicides, votatlie solvents, materials cortaining asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law” meaiis ‘ederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or anvironmenta, protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asollovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiior {=lowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerziir.: under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) tn zction required to
cure the default; {c) a date, not less than 30 days from the date the notice s glven to Borrowev, b which the
default must ba cured; and (d) that failure to cure the default on or before the date specified in (112 notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower lo
acceleration and foreclosure. if the default Is not cured on or before the date specified in the notice, Lender at Rs
option may require immediate payment in full of all sums gecured by this Security Instrument without further
demand and may forecliose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail
sxpenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by thia Security fnstrument, Lender shall release this Sectrity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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