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MORTGAGE

THIS MORTGAZE)(*'Security Instrument™) is given on October 27th ,
19.....93 The mongagor is ... GULLLERNO. RAMIREZ AND. SUSANNA. RAMIREZ, HIS.WIFE...........
(**Borrower™’) This Security Instrument is given to

SECOND. FERERAL SANINGS (N2 LOAN ;\mﬁaﬁmn.mmm .., which is organized und existing
under the laws of .. UNLTED ETATES OF LA . and whose address is

3940 Wnst, 261h Straet. - Chicage, \liro!'< 402623
Borrower owes Lender the principal sui of £TETY. THOUSAUD. AND. NQ. CENTS
Dollais (U.S. § .50,000.00........). This debt is evidenced by Borrower's note

dated the same date as this Security Insttument ("Note*’), which pravides for monthly payments. with the full debt, if not
paid earlicr, due and payable on ..................Uutober. Ath 2008 . . . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidznezd by the Note, with inlcrest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other susas, viih interest, advanced under paragraph 7 to prolect the security
of this Security Instrument; and (c) the performance of Borrower s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hercby mortgag:, p:anw&funvcy to Lender the foliowing described prop-
erty 10cated in ......oooooiiiinii A 0P PUPUIPRPN County, Nlinois:

Lot 7 in Block 2 in Hathaway and Erskine's Subdivislon of the East b of the Southwest
of the Southeast } and the East } of the Northwear'§ of the Southwest } of the Southea
of Section 12, Township 38 North, Range 13, East of toe Third Principal Meridian,

in Couk County, Illinois
Pcr T2 RECORDING

}
st §

$31.30

251 TRAN 7777 10,2993 10118100

. ML %--93-B7524
. Loty LOuNTY RELDRDER

Permanent Index tax # 19 12 418 023 0000

{Z1p Code)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, appunenances,
and fixtures now or hereafter a part of the propenty. Ali replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warfanis @
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. i;:

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited az

variations by jurisdiction to constitute & uniform security instrument covering real property. R
og

Singie Family--Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form Mt 80 (page | of 6 pages; P

Product 44713 t9@t SAF Systams & Forms, Inc.
Chicago, IL + 1-800-323-3000
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of luss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repoir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied o the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
iy given.
Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principnl shall not extend
ot postpane the due dute of the monthly payments referred Lo in paragraphs | and 2 or change the amount of the payments.
If under paragraph Zi tnc Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propeay prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediaiely piici 1o the acquisition.

6. Occupancy, Preseratlon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occury, establish, and use the Propenty as Borrower's principel residence within sixty days
after the execution of this Security instrument and shail continue to occupy the Property as Borrower’s principal residence
for ut least ane year after the date of ocrurancy, unless Lender otherwise ngrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controt. Borrower shall not
destroy, damage or impair the Property, allov’ the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeaiug, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis< uaterially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaulv-upd reinstate, as provided in paragraph I8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender s goed faith deteemination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of th: liea created by this Security instrument or Lender’s security
interest. Barrower shall also be in default if Borrower, during w100 spplication process, gave malerially false or inaccurate
information or statements to Lender (or failed to provide Lender wich any material information) in conriection with the loan
evidenced by the Note, including, but not limited to, representatiors concerning Barrower's occupancy of the Property as
a principal residence. [T this Security Instrument is on a feasehold, Borrew<t shall comply with ull the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee 1:0'¢ shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower faiisto perform the covenants and agreements
contained in this Security Instrument, or there is a [egal proceeding that may significauny affect Lender's rights in the Propenty
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to eafcice iaws or regulalions), then Lender
may do and pay for whatever is necessary to pratect the value of the Property and Lender's rivhts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security lnsirument, appearing in court,
paying reasanable attorneys’ fees and entering on the Property to make repairs. Although Lenver may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shali Ueir interest from
the date of disbursement at the Note rate and shali be payable, with intarest, upon notice from Lender to Boreriwver requesting

yment.
. 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent (o the cost to Borrawer of the mortgage insurance previously in effect, from an alternate mongage insurer approved
by l.ender. I[f substantially equivalent mortgage insurance coverage is not avsilable, Borrower shali pay to Lender each month
a sum equal to vone-twelfth of the yearly morrguge insurance premium being paid hy Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use und retain these payments as a foss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a loss
reserve, unti] the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabie law.
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9. Inspection. Lender or its agent ntay teke reasonable entries upon atl inspections of the Property. Lender shal)
give Borrower notice 81 the time of or prior to an inspection specifying reasonable cuuse for the inspection,

10. Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned
and shali be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied fo the sums secured by this Secarity Instrumient,
whether or nol then due, with any excess paid to Borrower. In the event of 4 partizl taking of the Propeny in which the
fair market value of the Property immediately before the taking is cqual to or grealer than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insteument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propeny immiediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds shall be applied to the sums secured by this Security Instrument whetiwr or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot offers to
make an award or se.tfe u claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to coilect and apply lhe proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by (e Security Instrument, whether ar ot then due.

Unless Lender and Boreover otherwise ugree in writing, any appiication of proceeds to principal shall not extend
or postpone the duc date of the yiathly payments referred to in paragraphs | and 2 or change the amount of such payments.

tt. Borrower Not Reicased: ¥orbesrance By Lender Not @ Walver. Extension of the time for payment or
modification of amortization af the sums /s cured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nat operate o releasc <he lizhility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings sgainst any successor in interest of refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any frrkzarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or scirdy.

12. Successors and Assigns Bound; Joint and Sezercl Lisbility; Co-signers.  The covenants and sgreements of
this Security Instrument shall bind and benefit the successois and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shali b jc.nt and several. Any Borrower who co-signs this Security
Instrurne but does not execute the Note: (a) is co-signing this Securicv Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security {nnrement; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and a'iy other Berrower may agree (o extend, modify,
forbear or make any accommodations with regard 10 (e terms of this Secuiity Instrument or the Note without that Borrower's
CONSCRL.

13, Loan Charges. If the foan sccured by this Security Instrument is suorzet 1o u faw which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced »y-the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which ciceeded permitted limits will
be refunded to Borrower. Lender may choose to meke this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a parti;) prepayment withou!
any prepayment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first class maif unless applicable law requires use of snother method. The natice shall'be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender skaii‘be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security {nstrument shall be deemed to have been given lo Borrower or Lender when given as provided
in this paragraph.

8. Governing Luw; Severabllity. This Security Instrutnent shall be governed by federal law and the law of the
jurisdiction in which the Praperty s located. I the event thut uny provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument vr the Note which
can be given effect withom the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared tu be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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