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HARWOOD HEIGHTS,

[Space Ahwve Lhis L Yar Recording Data)

MORTGAGE
THIS LOAN

THE TEEMS O
CONTATN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

1087240

CCTOBER 20, 19913 . The mortgagur is

’?aa@

M THIS MORTGAGL (" Sedurdy, Instrument”) s given va
THOMAS M. HARTMAN

“== AND NATALIE L. HARTMAN, HUSBAND AND WIFE . DEFY-1 RECORGING ¢ 431.%0
m . TR0 TRAN 77T 1072993 10832500

. Nt #-P3I-B7IT4L1
L« . , LOOK {DUHTY KECORDER
C'Bonower™). This Secunty Instrument s gives b
T

WES'TWIND MORTGAGE BANCORP, IX

. itnd whose

which i~ orgamzed and exstng under the laws oo THE STATE OF ILLINOIS
5100 NORTH HARLEM AVENUE
Lender”), Borrower owes Lender the proneipal suns ol

address g
HARWOOD BEIGHTS, ILLINOIS 60656
ONE HUNDRED TWENTY ONE THOUSAND
Dollars (11.5. % 121,000.00

AND 00/100
[his debt v evidenced by Borrower's note daled the same date as this Secinty Instrument {"Note”), which provides for
1598

monthly payiments. with the tull debt, if not paid earler, due and payable on “MUVEMBER 1,
This Security lastrument secures tu Lender: () the repayment of the debt evidenced by the Note, with anterest, and all reacwals

extensions and modifications of the Note; (b) the payment of all other sums, with rterest, advanced under paragiaph 7 to
protect the security of this Secunty Instrument: and (o) the performunce of Borrower’s tovenants and agrecments under thas
Secunty [ostoument and the Note. Foe this purpose, Borrower does herchy mortgage, grant and convey to Lender the following

Cinty, Hhnos:

duscribed property focated in CCOK

THE NORTH 40 FEET OF THE SOUTH 140 FEET (EXCEPT THE WEST 5¢ FEET AND
THE EAST 8 FEET THEREOF)} OF THE NORTH 1/2 OF THE WEST 1/4 'GF' THE NORTH
10 ACRES OF THE WEST 20 ACRES OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4

OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-08-314-033

>

R o

Iteq

Htrest, City |,

4941 NORTH NAGLE, CHICAGO

which has the address of :
s 60640 ("Property Address”);
Zip Code perty d )
DPS 1088
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8. Warard ur Propete? 1ast¥abee? Boinbwer ki v i sanprwhdns/néw exlbting or hereatter erecled on the

Properts msured agasnst loss by tire, hazards acliuded wilhin the tenm "extbndod coveraud g ang other hzards, mcluding
fonids o Hooding, tor whick Lender requires insurance. This mssraace shadl be ointained i the amousts and Jor the pensibs
that Letikr requires. The insurance carrier provideng the imsurance shall be chosen by Bortower subpect to baader™s approvid
which shidd not b wnreasenably withheld. 3 Bonower s to muentain coverage desenbed above, Leader may, o Lender's
it shtaly coverape to protect [eader’s aghts in the Property in accordsnce with paragraph 7.

AW asaane o podicres amlb senewats shall be weptable e Lender and shall inchade a standard mertgiaee anse. Lender
Shild Bave the siobt to Bold the poticies and rerewals 18 Leider requines, Burrower shidd promptly give 1o Lender aff receipte of
pisd premivine, and eenewad nohees. In the event of fows, Boetower shal) give prompl natice to the qisutance cartio and 1ender
Lender may make proot of foss if tot duade promptly by Borrower,

(rnfess Lomder and Borrower otherwise agree in writing, insurce proceeds shall be applied to restoration or repmr of the
Property damagd, 1f the testoration or repitr is ceonnmically feasible and Leader’s secunty s not fessened. f the restoration or
repair 15 not ceonomically easible or Lender's security woudd be lessened, the insurance proceeds shall be applied to the sims
wttred by this Secinity Tnstrument, whicther or not then due, with any excess pad 1 Borrower. IF Borrower abandoss the
Properts, ue ducs fof ansieer within 10 days & notice from Lender that the insurance carmer has oftered to setthe 2 ckum, then
Lender may cobleetthe insuranee proveeds, Lender may use the proceeds (o repair or restore The Property o o pay <ums
secitred by this Sectaity stnument, whether or not then due. The 30-day penod will begin when the notice iy gaven.

Unbess Lended arh Borrower othepwvise agree in writing, any application of proceeds w principal shall not extend or
postpone the die date e 2 monthly payments refeered to in paragraphs | and 2 or change the amount of the payments. {1
tndes parapraph Y1 the Fraparis s acqured by Lender, Borrower™s night to sny insurance pohcies and proceeds resulting liom
Qantne o the Peoperty pororia Zaeacguisiion shall piss to Lender 10 the extent of the sums seeured by s Secunty Instriment
Hipeditely poor to the auuisid .

6. Occupuncy, Preservation, Maivtenunce und Proteetion of the Proaperty; Borrower’s Loun Apphiention; Lenscholds,
Horrow er shall occups . establiste and s/ Propesty as Borrower's princepal resudence within sisty diys after the exectition o)
this Secursty Tstrament and shall contmiie tosceupy the Property as Borrowers principad restdence or Juast one year afte
the b of vctipams v, undess Fender otherwise aprees s wating, which coment shull not be unreasonably withheld, or unless
cenaling e agedane e exist which are bevongd Horrower's comtrol. Borrower shalt not destroy, damage or anpait the
Propeaty sl the Property to detertorate, or conmgvaste on the Property. Borrower Shall by in defanlt if iy forbemme
actton or procecdine. whether cisil or canunal. is hegul that e Leader's good fath gudginent coukd eemli o forfeitune of the
Property o7 otherw tse matenially impair the lien ereated by (his Seeurity Instrument or Lendur’s secunty interest. Borrower may
cure such i detalt and renstate, as provided i paraecaph 18Fy cansing the action or proveeding to be disigssed with o nihing
that, 1 Lender's vood faith determination, precludes forleture ot the Borrower's interest in the Property or other tuaterial
imparement ot the lea created by this Secunity Instrumient of Lerded s security interest. Borcowsr shall abso he i default if
Bortower, dunng the foan apphication process, pave matenally Talse o igacrurate inlormation or statements Lo Lender (or failed
to provide Lender with any matenal inforiation} in connection with thetoan wedenced by the Note, including. but not himited
to. representations conversmy Borrower™s ocenpancy of the Property as i principal residence, 18 this Sceurty fostrosment o on
feaschold, Borgower shal) comply with afl the provisions of the Jease, 1t Borrosiey acquires tee ttle 10 the Propenty. the
Jeaschold and the fee titde shall gol merge upless Lender aprees o the aterger i wriliap

7. Pratectiun of Lender's Rights in the Praperty. 1f Borrower fils 1o perform thevovenaats and agreements contaned i
thiv Secunty Tustrument, or theee 1o Jegal proceeding that may sagniticantly athect Lendes™ nghts i the Property fach as o
proceeding ia bankruptey. probate, for condemnation or torfeiture or to enforee faws or regilatansy, ten Lender may do and
pay for whittever s nevessary o protect the value ot the Property and Lender's mphts in the Peonirty, Lender’s achons may
mclude paviay any s secuted by hen which has priorily over this Security lastrument, apreacing tn court, paying
reasamahle attorneys’ fees wind eatering on the Praperty to make ceparres. Although Lender may take actiza vnder thes puragraph
7. Lender does not have o do <o,

Any amounts dishtizsed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Securety lastrument Vnless Bogrower and Leader agree to ather tenms of payment, these amounts <hall bear interest from th;-:
diste of alisbursement af the Note rate amd shall be payable, with aiterest, upon naitiye fn'am Lender to Batrower reguestin I:
Py must. ]
8. Mortgage husurance, 1 Lender required mortgage insurance as a condition of making the foan secured by this Secun$”
fistesmient, Borrowes shall poy the prepsusns requred o mmntain the mortgage insseence inooffecl I for any reason, lh‘:_;
morgee insuranve voverage tequired by Lender fapses or ceases to be i effect, Borrewer shall pay the premuems required tgm
nbtin coveraye substuntially cquivatent to the mortgage msurance previousty e effect, at & cost substantially equivalent to the
cost 1o forruwer of the mortgage msurance previousty n etfect, Trom an allemate mortgge insoner approved by Lender, It
suhstastially ey alent mostpage msurance coverage s not available, Borrowes stidl pay to Lenter cach month i sum equad to
one-twellth uf the vearly mortgage msurance prentm being pad by Borrower when the msurance coversge lapsed or ceased 10

he in etfect. ]ender Wil accepl, use und retain these payments as a loss reserve in liew o morigage nsunince, Loss reserve
oPs 1091

Form 3014 ,8/90
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NQERGIAL- GQOR s any i
17. of the Pragedty eficqu? Tt i ey, Wi ) peuMhu Property oy any inferest i 1l

o oo s henedoml mterest i Borrowes 1osold ofdransterred and Borroweggs ot o mtural peeson) withooi
ten consent, Lender may. at s option, regoire aumediate paynient @t ot all soms seeneed by this
Haveever, this option shall oot he exercised by Lender if exercise s prohibited by tederal nw us of thy date

=vald or
Lender™s
Secunity In

ot this Secy Sutenl.
it 1ond®@Pxerurses this option. Lendet shatl give Borrower notice of aeceleration, The notice shall provide a period ol aot

less than 40 days trom the date the notice s debvered or marled within which Bormower st pay all sums secured by this
Securtty Instrunient. §E Borrower Lals o pay these sums prior fo the expiration at this period, Leader may mvoke any semedies
permitted by this Secunty fnstrument without further notice os demind on Horrower,

18, Borruwer's Right to Reinstate, 1! Borrower meets certain conditions, Borrower shall have the night o have
ertorcement ot this Secunty instrument discontinned at any ume pnor to the earlier of: (@) 5 days {or swch uther penod s
appiicuhle faw may speaity tor renstatementy betore sula of the Property pursuant to any pewer of sule contined n this
Secunity Instrument: or (hy entry of a judgment enitorcang this Security Instrument. Those coaditions are thut Borrower: {a) pays
Lender all sums which then would be due under this Securty Instnonent and the Note as iF no deceleration had occurred; (h)
cures any defauit of any other cosenants or agreements; ) pays afl expenses incured an enforcmg this Security instrument.
including, but nothnted to, weasonnble attorneys’ fecs, anid (d) tukes quch action sy Lender may reasonably requine o assure
that the lien of thisSecurty Instrument, Leades's nghts i the Peoperty and Borrower's obligation o pay the sums seviired by
this Seeunty Ensteampent shall continue anchanged. Upon remnstatement by Borrower, this Security Instrunent and the
uhlygations secured hercns shall remam fully elective as it o acceleration had oceurred. However, this right 4o reinstate shatl
notapply i the case o accelerauon undes paragraph 17,

19, Sule of Note; Cliapge st Loan Servicer, The Note or a partial mterest i the Note gogethivr with this Securnity
Iistrument) may he saold ane ar @ofe tmies wathout prior getice to Borrower. A sale may gesultin i change i the entity (known
as the “Loan Servicer™) that collects mesthly piayments due under the Note and this Security Instrument. There also may be one
or more changes ot the Loan Servicer unsetied toasale of the Note. 1 there i 4 change of the Loan Servicer, Horrower will be
siven Witten notie of the change w accondapsewith parapraph 14 above and applicable law. The aotice will sate the nae aml
addivss of the new Loan Servieer and the acdiess o which payments should be made. The notice will also contan any uther
slormation required by applicable law.

20. Bluzardous Substunices. Borrower shall oo! vause or pesmit the prosence, use, disposal, storuge, or releise of any
Fazardous Substances on o an the Prapesty. Bogrowr shall not de, nor allow anvone else o do, anything altecting the
Property that 1+ i violation of any Eavironmental Law. Tae poeceding two sentences shall not apply to the presence, use, or
storipe on the Property of small quantitics of Hazardous SinstGanes that are generally recognized to be appropriate to pormat
residential uses and o mantenance of the Property,

Barrower shall promptly give Lender wrtlten notive of any iwvestgation, ¢lum. denand, fawsiil or other action by any
overnmental o5 regulatory agensy of privale parly nvolving the Propeny and any Hazardows Substance or Environmental Luw
ol which Borrower fas actual knowledge, 1 Borrower leirns, or 1s poidied by any povernmenta) or regulatory authonty, that
any removal or other remediation of any Huzardous Substance sttecting the Praperiy.is nevessary, Borrower shalt promptly take
all necessary remedtal actions in wecordanee with Environmental Taw,

As tised mn this pazspriph 20, “Hazardoss Substanves” are those substances depedsas toxie or zardous substinces by
Enviroumental Law and the mollowinse substanves:  gsoline, kerosene, other flammeb'eor toxic potroloum prodicts, ok
pesticades and berbiedes, volutile solvents, materials contoning asbustos or formaldebyde, sud mdwuctive matorsls. A used
this parugraph 20, "Environmental Las™ means tederad lnws and laws of the pnsdiction wheid she Propenty i located that
refate o health, salety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as tollows,

21, Acceleration: Remedies. Lender shall give notice to Borrawer prior t aceelerstion following Borrower’s breach
of any covenunt or ngreeent i this Security Instrument (hut not prior 1o uecelerntion under pavigraph 17 unless
applicable taw provides otherwise). The notive shall specify: () the default; (b the action required to cure the defunlt; ~
{¢) u date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; g
(d) that Failure 1o core the defuatt on or befure the date specitied in the notice may result in accelerstion of the sumet
securvd by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall l'urthcrz?.
inform Burrmwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding thee,
non-eistence of u defautt or any other defense of Burrower to acceleration and fureclosure. 11 the defuubt is not cured on &
ar hefore the date specitied in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Security Distrument without further demund und may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, remsonable attorneys’ Fees und costs of title evidence,

22. Release, Upon payiment of all suins secured by this Security Instrusent, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.,

DPS 1083

23, Waiv ] stead, rower Waives tht of homestu: ) c Tty
Waiver of Homestead, Borrower waives all right of homestzad exemption in the Property Form 309 {9}90
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WING:2: 2 AR LoV L ) o A

THIS BALLOON RIDER is mada this _ 20 TH day of QUTOBER .. _ . .. . 1993 | andisincorporated
intc and shall be deamad to amend and suppliement the Mortgage, Dasd of Trust or Deed to Secure Debt (the "Security
instrument’) oof ‘wé same date given by the undersigned (the “Borrower”) to secure the Barrowear's Noteto .. ___ . .. .
V\IE‘S’I’WIND MORTGAGE BANCOREP, INC. e e e JO
(the “Lander”] of the same date and covaring ths property dascribad in !he Security !nstrumeni and located at
4942 NORTH NAGLE . . . .

CHICAGQ., ILLINOIS 69630 .. ...

(Feopror oy Aapirws )

Tha interest rata statad on the Note is callad the “Nots Rate.” The date of the Note is called the “Note Dale.” |
undaratand the Lander may transier tha Note, Sacurity tastrumoant and this Rider. Tha Landsr or anyons who takas the
Notn, the Sacurity Instrumant and this Rider by traastar and who iz antitiad to recaive paymants under the Nole Jo callad
the “Nota Holder.”

ADDMTIONAL COVENANTS. In addition ino tha covenants and agreamants in ths Security Instrumant, Borrower and
tender further covenant and agree as follows {despite anything to tha contrary contained In the Security Instrument or the

Notal
1. CONDITIONAL RIGHT TO REFINANCE
At tha maturivy datm of the Note and Security Instrumant (the “Note Maturity Date”), | will bs able to obtain a naw

laan I"New Loan) :vith a new Maturity Date of _ NOVEMBER 2 .. 20273, the I"New Maturity Data“i
and with an intarest rate equal to the "New Loan Rate” determined in accordance with Section 3 beluow it all fhe
canditions provided i\ Sections Z and 5 below are met {the "Conditional Refinance Option”]. I those conditions are not
met, | undarstand thut thie Note Holder is undar no obligation to refinance the Note or to modify the Note, raset the
Note Rate, or axtend ths Nate Maturity Date, and that | will have to repay the Note from my own resources or find a

lendor willing to land me 1h’ munay to repay the Nots.

2. CONDITIONS TO OPTION

1f | want to exarcise the Cowaitional Aetinance Qption, certain conditions must be mat as of the Note Maturity Date.
I must stils e the ownar and cccupant of the praperty subject to tha Sscurity Instrumant (the
monthly paymaents and cannot have baen more than 30 days late on any of the
13) there are no liens, defacts, or

These conditions are: (1)
“Property”l; (2i 1 must be currant ivncay
12 scheduled monthly payments immadicicly precading the Note Maturity Date;
encumbrances against the Property. or the. adverse mattars affecting title to the Property (except for taxes and
special assessments not yet dus and payabie’ aising after the Security Instrument was racorded; (4) the Naw Loan Rate
cannat be more than 5 percentaga points abi+. *i.a Note Rate. and {5) | must mahes a written request to the Note Holder

as provided 1n Section § below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate wil) be a tixad rate of interest rqua’ to the Federal Haome Loan Martgage Corporation’s raguirad
net yield for 30-year fixed rate mortgages subject to . 60-day mandatory delivery commitmaent, plus one-half of one
percant (0.5%i. rounded to tha nearast ons—sighth of cne percant (0.125%) (the “New Loan Rate”). The raquirad net yield
shall bo the applicabla net yieid in affect on the date ano Zim» of day that the Note Holder raceives notice of my
slaction to axarcisa the Conditional Rafinance Option. if this ¢rycirad nat yisld is not avallabla, the Note Halder will
datermine the New Loan Rala by using comparable informaticn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is Wit graz*sr than 5 percontage paints abova the Nota
Rate and all other conditions required in Saction 2 abave are satisfied, {he hote Holder will determina the amount of
the monthly payment that will ba sufficiant to repay in full (3l the unpaid p-ip.ipal. plus |b) acerusd but unpaid interast,
plus tc} all othar sums | will awe undar the Note and Security instrument (1. 'hs Note Maturity Data (assuming my
monthly paymants than are current, as requirad undar Saction 2 above), over tho tarny of the New Loan at thas New Loan

Rate in equal monthly payments. The result of this calcutation will be the new it of my principal and interast

payment svery manth untit the Naw Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturily Dale and advise me of the
principal, accrued but unpaid interest, and all other sums | am expscted to owns on tha Nols 'd. curity Date. The Note
Holder alsc will advise me that | may exercise the Conditional Aefinance Option if the conditicns 4 Section & above ara
meat. The Note Holder will provide my payment racord information, togather with the name, titYa and address cof the
parson repressnting the Note Holder that | must notity in order to exarcise the Conditional Refinan:a Cotion. If | meast
the conditions of Section 2 above, | may exercise the Conditiona) Refinance Option by notifying tha ({ota Holder no
earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Data. The Note Helder will
calculate the fixad New Loan Rate based upon the Federal Home Losn Mortgage Caorparation’s applicable publlshaci
raquired net yiald in etfect on the date and time of day notification Is raceived by the Note Holder and as calculated in
Section 3 above. ! will than have 30 calendar days to provide the Nata Holder with acceptable proof of my required
ownarship, occcupancy and property lien status. Bsfors the Note Maturity Date the Note Haolder will advisa me of tha
now interest rate {the Mew Loan Rate}, new monthly paymant amocunt and a date, time and place at which | must appear
to sign any documaents required to complete the required refinancing. | understand the Ncte Holder will charge me a
$250 prucessing fee and the costs associated with the axercise of the Conditional Retinance Option, including but not
limited to the cost of updating the titie insurance policy.

BY SIGNING BELOW, BGRROWER accapfs and agrees to the terms and coveanants containad in this Balioon Rider."

in‘

e iSeall N )/C?/Ei ftt ,(-7‘/ ? L’/))z‘L "—‘ »'45,;]]

A T
THOMAS M. HARTMAN gorowsr ~ NATALIE L. HARTMAN Borrowsr
U - - .. (Saal S PN ¢ 7. ||
Bornrower Borrower

{Sign Original Onty}
MULTISTATE BALLGON RIDER [AEFINANCE)-Single Family—FEreddie Meo UNIFORM INSTRUMENT, Form 31814 (16/90} OPS 675
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