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e NOQEEICIAL COBYS 0
1. Payment of Princl ;) diLatd Ch o al ue thie princlpal of, and interest on,

the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and Interest as set forth in the Note and any l1ate charges, an installment of any (a} taxes and
special assessments levied or to be levied against the Property, (b} leasehald payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for tems (a). (b) and (c? shall equat one-twelfth of the annual amounts, as reasonably
astimatod by Lender, plus an amount sutficlent to maintain an addlilonal balance of not mora than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a perlod ending one
moenth befora an iterm would becoma delinquant. Lender shall hold the amounts collected In trust to pay items (a), (b)
and (¢} bafcre they become delinguent,

i at any time the 1otal of the payments held by Lender for iteins (a), (b) and (c), together with the future monthly
payments for such lems payable to Lender prior to the due dates of such items, exceads by more than one-sixth the
estimated amount of paymaents required to pay such itams when due, and if payments on the Nole are current, then
Lender shall slther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated pavments to subsequent payments by Barrowaer, at the option of Borrowaer. if tha total of the payments made
by Borrower for item (a}, (b), or (c} Is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or beiore the date the item becomes due.

As used In thls Security Instrument, "Secretary” means the Secretary of Housing and Urban Developmant or his or
her designee. In any year In which the Lender must pay a morigage insurance pramium to the Sacretary, sach monthly
payment shall also inciude either: ({j an installment of the arnual mortgage Insurance premium o be paid by Lender to
the Sacretary, or (Il a monthly charge instead of 8 mortgage insurance premium if this Securlty Instrument is held by the
Secrelary. Each r.onthly Instaliment of the mortgage insurance premium shall be in an amount sufficlent to accumulate
the full annual morigage Insuranca premium with Lender one month prior to the date the tull annual mortgage
insurance premium ‘s due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
ghali be in an amount ea Jal tc ane-twelfth of one-half percent of the outstanding principal balance dus on the Note.

I Borrower tenders 14 Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all Instailments for items (a), (b} and {c} and any mortgage Insurance
premium installment that Le ndar has not become obligated to pay to the Secretary, and Lender shalt promptly refund
any excess funds to Borrewer. im-oediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be creditd with any balance remalning for all installments for items (a}, (b} and {(c).

'

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows: o)
FIRST, to the mortgage insurance gremium ta be pald by Lender to the Secretary or to the monthly charge by the S,f
Secretary instead of the monthly ‘non_uge insurance premium; -z
SECOND, to any taxes, speclal asstssments, leasehold payments or ground rents, and fire, flood and other hazard 'C‘;.I
Insurance premiums, as required; -
THIRD, to interest due under the Note; : 3

FQURTH , to amortization of the principal of th.e Note;

EIFTH, to late charges due under tha Note.

4. Fire, Flood and Other Hazard Insurance, Coriower shall insure all improvements on the Property, whether

now In existence or subsequently erected, against ainy hazards, casualties, and contingencies, including fire, for which
Lendar requires insurance. This Insurance shall be mainteined in the amounts and for 1he periods that Lender requilres.
Borrower shall also Insure all improvemerits on the Prapety, whether now in existence or subsequently erected, agalnst
toss by floods to the extent iequired by the Secretary. All Insirance shall be carried with companles approved by
Lender. The insurance policles and any renewals shall be held o, Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, Londer.

In the event of loss, Borrower shall give Lender immediate notice ov mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concemned is Yereby authorized and directed to make payment
for such loss directly to Lender, instead of to Barrower and to Lender jointy. All or any part of the insurance proceeds
may be applled by Lendar, at iis option, either (a} to the reduction of ine Indzitedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragrapn 3, 'and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of tha nraceeds to the princlpal shall not
extend or postpone the dus date of the monthly payments which are referred ioin Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to pav.all outstanding Indebtedness under
the Note and this Securlty Instrument shall be paid ta the entity legally entitled thetetr: !

In the event of foreclosura of this Security Instrument or other transfer of title to the Property that extinguishas the
indebtedness, all right, title and intarest of Barrower In and to Insurance policles in force chall pass o the purchaser.

&. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's-L oan Application;
Leaseholds. Borrower shall accupy, establlsh, and use the Property as Borrower's principal rasl ience withln sixty days
after the executlon of this Security instrument and shafl continue to occupy the Property as bos/ovver's principal
residence for at least one year after the date of occupancy, unless the Secretary determines thic regiirement will cause
undue hardship for Barrower, or unless extenuating circumstances exist which are beyond Borrowrc's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrowet shall not commit waste or destroy, dainags or
substantlally change the Property or aliow the Property to deteriorate, reasonable wear and tear excep.ed. Lender imay
Inspect the Property i the Property is vacant or abandoned or the loan Is in default. Lender may take reasonable action
1o protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or Inaccurate information or statements to Lender {or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower anc Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or munlci{Ja! charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entlty which Is owed the payment. If fallure 1o pay would adversely affect Lender's interast in the
Property, upon Lender's request Borrower shall promptly furnish to Lendar recelpts evidencing these paymsnts.

it Borrower fafls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce faws ar
reguiations), then Lender may do and pay whatever is necessary to pratect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard Insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Nole rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hergby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that Admains unpaid under the
Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebledness uridar the
Note and this Security Instrument, first 10 any delinguent amounts applied in the order provided In Paragraph 3, and
thento pregauymem of principal. Any application of the proceeds to the principal shall not extend or postpane the due
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. if Lender requires Immedlate payment In full under Paragraph 9, Lender may invoke
the power of sale and any othar remedies permitted by applicable law. Lender shall be entitled to collect aill expenses
ncurred In pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18, Relaase. Upon payment of all sums secured by this Securlly Insiriment, Lendar shall release this Secusity
Instrumant without charge o Borrower. Borrower shall pay any recordatlon costs.

19. Walver of Homestead. Borrower walves all right of homestead exemptlon In the Propeny.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenards of each such rider shall be Incorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) were in a par of this Security instrument.

{Check applicable box{es)].
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

Planned Unit Development Rider D Other [Specify]

BY SIGNINZ BELCW, Borrower accepts and agrees to the terms contalned in pages 1 through 4 of this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it.

Witnesses:

ey .
S 00 N A et ia

ANHA M. BROWN

Fovaue 1 an clznn
HARIE D. MC KENZIE v

AJAMES G. KIMBROUGH

bk
STATE OF ILLINOIS, : e County ss:
o Lt Lo hetatteok , a Nctary Public in and for sald county and stats, do hereby certity

that ANNA M. BROWN, HARRIED TO ROBERT 'BHOWN, MARIE D. MC KENZIE, A SINGLE
WOMAN AND JAMES 6. XIMBROUGH, MARRIEDM "T0 BERNICE KIMEROUGH

personatty known 1o me to be the same personis} whosa nama(s; subscribed to the foregoing instrument, appeared
befora me this day In persan, and acknowledged that t hey slgned and delivered the sald instrument as
their free and voluntary act, for the uses and purposes therain sat forth,

Given under my hand and official seal, this )\ ¢+ day of ft'ff{(z Ltegn  (a93 )
My Commission expires: v 77 . .
\.,._.1|_,_\ il fr { L S
Notary Public J (J
PSRN § S
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" JAGULYN. WELSH

TMamy HIBWEST FUNDIANG CORPORATTOR olary Public, Sta:2 pf-ling;

Pame WDV E Liwlit‘:'mmicsicn Expir(s ]f‘;D?BE;
MWW

DOMNERS 6R .
{Address) Y 4 o

YANG PARKX

This instrument was prepared by: { ‘?OFFI:: T
1 THOAL SEALT
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