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MORTGAGE Loan No: 114666010
\ THIS MORTGATE {" Security Insument™) is givenon October  15th, 1993 . The MGIIgagor is
K JAMES A 5TEWART
ry A WiOONER
AN

\ ("Borrower™). This Security Instrument is given 1o ( SC_FUNDING CORPGRATION, A Califernia lorporation

Qo AT

which is organized and existing under the laws of  the State o7 falifornia , and whose
addressis 4 PARK PLAZA, SUITE 1200
IRVIKE, CALIFORNIA 92714 (Ci.cader™). Borrower owes Lender the principal sum of

ONE HUNORED FORTY FOUR THOUSAKD AND 00/1G0
Dolres (US. S 144000.00 ).

This debt is 2videnced by Borrower's note dated the same date as shis Secunty instrament ("Note™), which provides for monihly
payments, with the full debt, if not paid carlies, duc and payable on November 01t . 2023 . This Secunity
Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with irwecs and all renewals, extensions and
modifications of the Note; {b) the payment of ali other sums, with interest, advanced under parugeaph 7 to prolect the security of
this Security Insirument; and (c) the perfermance of Borrower's covenants and agrecments under this Sacunty Instrument and the

Note. For this purpose, Barrower does hereby mongage, grant and convey to Lender the following deirbed propety located in
_ caok Courly. lllinos:

*4¥| EGAL ATTACHED HERETO AND MADE A PART HERECF###

SEGALKE6

P.L.N, # 08-31-402-072

[Serees, Cuy],

which has the address of 734 CLOVER HILL CCURT, ELX GRCVE VILLAGE
illinois 60067 ("Property Address™);
[Zip Cede]
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TOGETHER WITH all the improvements now or heresficr erecicd on Lhe property, and all casemerts, appurienances, and
fixturcs now or hereafier a part of the property. All replaceents and additiens shall also be covezed by this Securiiy Iastrument
All of the toregoing is referred to in this Security Instrament as the "Property.”

* BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght o morigage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of rezord. Borrower warranis and
will defend generally the titke to the Property agains: all claims and demands, subject 10 any encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenants with limited
variations by jurisdiction 10 constitwic 2 uniform securily NSUMEn! Covenng real Property.

UNIFORM COVENANTS. Borrower and Lender covenint and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borower shall prompily pay ahea due the
principal of and inicrest on the debt evidenced by the Note an 1 any prepaymeni and Laiz charges duc under the Note

2. Funds for Taxes and Insurance. Subject (0 applicable law or 10 3 wnitlen waver by Leader, Borower hall pay 1o
Lender on the 2 monthly payments are duc under the Note. unuil the Noic is paid i full. a sum ("Funds’) for: {a) yearly Laxes
and assesenents which may atiain prionty over this Secuniy Enstrument 2s 2 Jica on the Property: (b) vearly kaschold payments
or ground renis on 1i¢ Property. if any: (c) yeariy hasard or propenty insurance premiums: (d) yearly flood nsuzance peemiums, tf
any; (¢) yearly mortgag<-insurance premeums, if any: and (f) any sums payablic by Bomower 1o Lender, i acordance with the
provisions of paragreph 8. )in licu of th: payment of mortgage insurance premiums. These uems are callad "Escrow liems.”
Lender may, at any time, caile’t and hold Funds in an amount not 1o exceed the mavimum amouni a keader for a fedesally related
mongage i may require fol Rwrower's escrow account under the fedesal Real Estale Settdement Procedures Aciof 1975 as
aucnded from time o tme, 12 US.C Scction 2601 er seq. ("RESPA™), unless anoiher law that applics 1o the Funds sois a Jesser
amount. If so, Lender may. al any t'mc. colleci and hold Funds 1k an amount not 10 exceed the lesser amount Lender may
estimate the amount of Funds due on the 2asis of current data and rcasonable esumates of expenditures of future Ecrow [wems or
otherwise in accordance with applicable law.

The Funds shall be held in an instituton whase iSeposiis are msured by a fadzral agency. instrumentalily, of eatity (including
Lender. if Lender is such an institution) o in any Taicral Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
liems. Lender may not charge Borrower for holding and applving the Funds, annually analvzing the e&row account. of veniving
the Escrow licms, unless Lender pays Borrower interesi o2 the Funds and applicable law permits Lender o make such a charge.
Howsver, Lender may requirc Borrower 1o pay a onc-ume chupe for an independeat real estaie lax reporling service used by
Lender in connection with this Joan, unless applicable Law prosides otherwise. Unless an agroement 18 made or appisabie law
requires inicrest 10 be paid, Lender shall not be required o pay Forower any inteiest of camings on the Funds. Bocrower and
Lender may agros in writing. howaver, that interest shall be paid on Le r-unds. Leader shall give o Borrower, without charge. an
anrual accounting of the Funds, showing credits and debits 1o the Funds 72 the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as addivonal sccurity for all sums secured by Liaf Szcunty Instrument.

If the Funds held by Leader exceed the ameunis permitiad to be held by applicanic Law, Lender shall account W Borrower for
the eacess Furde in accordance with the roquirements of applicable iaw. I the amwant i the Funds held by Lender ai any ume is
not sufficient 10 pay the Escrow liems when due., Lender may so noufy Borrower in wiiiog, and, in such case Borrower shall pay
© Lender the amount necessary 10 make up the deficiency. Borrower shall make up e aefikiency in no moie than twelve
morthly payments, at Lender's sob: discretion.

Upon payment in full of 2il sums sccured by this Scounty Instrument, Lender shall prompuly reiund o Bomower any Funds
held by Lender. If, under paragraph 21, Lerder shail acquire or scll the Property, Lender, prior 10 (e ¢2quisiton of sake of the
Propesty, shall apply any Funds held by Lender at the ume of acquisition or sale as a crodit againsy the cums secured by dus
Scrunity Instrument.

3, Application of Payments. Unlcss applicable law provides otherwise, all payments roceived by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note: seconkd, W amounts payable uadar paragraph 2;
third, 10 intesest due; fourth, w principal due; and Last, 10 any Lawe charges due under the Nolc.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and imposivons atnbuiable w0 the Properiy
which may attain priority over this Security Instrument, and leaschold payments of ground rents, if any. Bomower shall pay these
obligations in the mannar provided in paragraph 2, of 1if Aot paid i that manner, Borrower shail pay theam on ume directy 1o the
parson owed payment Borrower shall prompily furmish o Lender ail notices of amounts 10 be paid under tus paragraph. If
Borrower makes these payments directly, Borrower shail prompily fumnish. 10 Lender recespts evadercing the payments.

Borrower shall promptly discharge any licn which has priority over this Secunty Instrument unless Bomower: (3) agress in
wniling to the payment of the obligation sccured by the iicn in a manncr acceplable 1o Lender; (b) coniests in good faith the lien
by. or defends against enforcement of the lien in, legal procsedings which in the Lender's opinion operaie o peevent the
enforcement of the lien; or (¢} secures from the holdar of the lien an agreement satisfactory to Lendar subordinaung the ben 0
thss Security Instrument If Lender determines that any part of the Property is subject 1o a ben which may allain prionty over this
Sccurity Instrument, Lender may give Borrower a nouce dentifying the lien. Bommower shail salisfy the Lien or Lake one or more
of the actions set forth above withir 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep (he improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Leader requires insurance. This insurance shail be mainained in the amounts and for the periods what Lender
reduires. The insurance carricr providing the insurance shal! be chosen by Borrower subject to Lender’s approval which shall nol
be unreasonabiy withheld. If Bomower fails o maintzin coverage described above, Lender may, at Lender's oplicn, obtain
coverage W proiect Lender's rights in the Property in accordance wich paragraph 7.

All insurance policies and renewals shall be acceptable o Lencer and shall include a standard montgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of pad
premiums and renewal notices. In the event of Joss, Borrower shali zive prompi nolice 10 the insurance carmicr and Lender. Lender
may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree n wiiling, mnsurance proceeds shall be applied 1o restoration or repair of the
Property daraaged, if the restoration or repair is cconomically feasible and Lender's secunity is not lessened. If the msioration or
repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied 10 the sums
sccured by this Security Instrument, whether or not then due, with any excess pad 1o Borrower. If Bormewer abandons the
Property, or docs pov answer within 30 days a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender may collect 6w insurance proceeds. Lender may use the proceads Lo repair or restore the Property of 10 pay sums secured
by this Security Instrum i, whether o not then dug. The 30-day period “0ill begin when the notiee is given.

Unless Leader and Soriowver othenwise agroe in writing, any application of procecds fe principal shall not exiend or postpone
the due date of the moatily povents refemed o in pamgraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Yeuder, Bommower's right 1o any insurance policies and proceeds resulung from damage o the
Property prior 10 the acquisition saali nass to Lender to the extent of the sums secured by this Secunty Instrument immediaiely
arior (0 the acquisition.

6. Occupancy, Preservation, Maimiszar.ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bortower shall occupy, establish, and use the Pioparty as Borrower's pnncipal residence within sangy days afier the execution of
this Security Instrument and shall conunue 1o oceupy the Property as Borrower's principal residence for at keast one year after the
daic of occupancy, unless Lender otherwise agries »n wnung, which coasenl shall not be unrcasonabiy withheld, or unless
cxtcnuating circumstances cxist which are beyond Boirmaas's control. Borrower shall not destroy. damage or impair the Propenty,
allow the Property 10 deteriorate, of commit waste on U¢ Pronerty. Bomrower shall be in default of any forferture action or
proceeding, whether cavil or criminal, is begun that in Lendel's good faith judgment could result in forfeituze of the Property or
otherwise matrniziiy umpair the lien creawed by this Secunty Instunent or Lender’s security inlerest. Borrower may cure sieh a
default and reinsiate, as provided in paragraph 38, by causing the/action or proceeding o be dismissed with a neling that, in
Lender’s good {aith determinauon, precludes forfeitare of the Borrowed's “atzrest in the Property or other matenal imparment of
the lien created by this Security Insirument or Lender’s security inerest Borrower shali also be in defavit of Borrower, dunng the
joan appiication process, gave matcrially false or inaccuraic mformabion of statemsiis o Lender {or failed 1o provide Lender with
any malerial information) in coancction with the loan evidenced by the Notw. including, dut not limitad 0, representabions
concemning Bommower's occupancy of the Propeny as a principal residence. 1f this Sedristy instrument is oa a kaschokd, Borrower
shal! comply with all the provisions of the kasc. If Borrower acquires fee titke o the Projarsy, the keaschold and the {ec utic shall
not merge unless Lender agrees o the merger in wating.

7. Protection of Lender's Rights in the Property. {f Borrower fails wo perforn the covenenis and agreements contined m
this Secunity Insuument, or there is a Jegal proceeding that may signifxcandy affect Lendar's nghis u the Propeny (soch as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulabons), top ender may de and pay
for whatever is necessary o prolect the value of the Propenty and Lender’s nights in the Propenty. Lendir s actions may inclod
paying ary sums socured by a lien which has prionty over s Secuniy Instrument, appeanng in court pawing reasohable
attormeys’ fecs and enlering on the Property to rmake repairs. Although Lender may take acton under this poragraph 7. Lender
_does not have L do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addivonal debt of Borrower securad by this Secunty
Insgrument. Unless Borrower and Lender agree 10 other lorms of pavmant, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, wath insercest, upon notke from Leades 1o Borrower reguesting pavment.

8. Mortgage [nsurance. If Lender required mongage insurance as a condibon of making the foan socured by this Secunity
Instrumnent, Borrower shall pay e premiwms equired o maiatun the mongage nsurance n effect 1f, for amy reason, the
morigage insurance coverage required by Lender lapses of ccases 10 be i effecl Borrower shall pay e premiums requined W
oblain coverage subsiantially equivalent 1o the mongage wnsurance previously in ¢ffecy, 2t a cost substantially equivaknl W the
cost W Borrower of the mortgage insurance proviously :n effect, from an alicmate morigage wnsurer appeovad by Lender. if
substanuially equivalent morigage insurance coverage is not available, Bortower shall pay 10 Lender cach month a sum oqual 0
one-twellth of the ysarly mortgage insurance premuum beang pad by Borrower when the nsurance coverage kapsed or cczsed 10
be in effect. Lender wiil accept, use and reqin ihiese payments as 2 boss rescrve in licu of movigage insurance. Lass reserve
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paymenis may no longer be required, at the optio of Lender, if mortgage insurance caverage (in the amouns and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaslable and is oblained. Borrower shall pay the
premiums Tequired to maintain mortgage insurance in elfect, o 1o provide a Joss reserve, until the requirement for mongage
insurance ends in accordance with any writiet: agrognent betwosn Borrower and Lender or apphicable law.

9. Inspection. Lender or its agent may make reascnabke entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspecticn specifying reasonable cause fot the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticn of other taking of any pant of the Propenty, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid w0 Lender.

Ia the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty Instument,
whathes of nos then due, with any cxcess paid 10 Borrower. In the event of a parmial taking of the Property in which the fair markat
valu: of the Property immediately before the taking is equal to or greater than the amount of (e sums secured by this Secunty
{nstrument immediaely before the taking, unless Berrower and Lender otherwise agree in wnng, the sums sccured by s
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (2) the total amount of
the sums secured immadiately before the taking, divid=d by (b) the fair market valuc of the Propenty immediately before the
wking. Any balance sl be paid to Borrower. In the event of 3 partial taking of the Property in which the fair market valuc of the
Property immediaicly Yefare the taking is less than the amount of the sums secured immediaicly belore the aking, unless
Borrower and Lender otherwiss agree in wriling of unless apphcable law otherwise provides, the proceeds shall be applied 10 the
surns sccurcd by this Securdty-fnzwument whether or rot the sums are then due.

If the Property is abandoned ty -Rotrower, of if. after noiice by Lender o Borrewer that the condemacr offers 1o make an
award or scils a claim for damages, Burrower fails I respend 10 Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply Ui procends, at its opiiun, either (o Iestoration Of repadr of the Property of o the sums secured
by this Socusity Instrument, whether or oy ther G,

Unless Lender and Borrower otherwise agree i wriiing, any application of procceds o principal shali not exiend or postponce
the duc date of the monthly payments referred 0 in paragraphs { and 2 or change the amouni of such paymenis.

11. Borrower Not Released; Forbearance By ([ender Not 2 Waiver.  Eatension of e time for payment or modification
of amortizaton of the sums sccurcd by this Security Instramient granied by Lender to any successor in interest of Borrower shall
not operale 10 release the liability of the original Berrowes or Barrower’s suceessors i interest. Lender shall not be required 10
commence proceedings against any successor in interest of reluse 1 extend time for payment of otherwise modify amonization of

_ the sums secured by this Sccurily Instrument by reascn of any aeraand made by Ihe original Borrower or Bomower's successors

in intercst. Any forbearance by Lender in exervising any night or remcdy: shail not be a waiver of or preclude the exercise of any
fight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigriers. The covenants and agreements of  this
Security Instrument shall bind and beneft the successors and assigns of-Leader.and Bomrower, subjxct o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severil. Apy Bomrower who co-signs this Secunty
Instrement but does not execute the Noic: (a) is co-signing this Security Instrumeni oaly 0 mongage, grant and convey thal
Borrower's interest in the Propeny under the terms of this Security Instrument, (b} is-nol personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma; agios (o extend, modify, forbear of
make any accommodations with regard to the ierms of this Security [nstrument of the Note withowt thal Borrower's consent.

13. Loan Charges. If the koan secured by this Security Instrument is subject o a law whh/ st maximum Joan charges,
and that iaw is finally interpreted so that the interest o other lean charges collected or 10 be collocied iz coanecuon with the aan
exceed the permitted limits, theat: (a) any such loan charge shall be reduced by the ameunt necessary W redace the charge o the
permitted limit; and (b) any sums alrcady coliccted from Bosrower which exceeded pennitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noiz or by making algirct payment o
Borrower. I 2 refund reduces principal, the reduction will be Uzaied as a partial prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice to Borrower provided for in this Sccunty Instrument shall be given by delivering il or by mailing it
by first class mail unicss applicable law requires use of another method. The potice shall be directed o the Propenty Address or
any other address Borrower designates by notice 1o Lender, Any notice 10 Lender shali be given by furst class mail 1o Lender's
address stated herein or any other address Lender designates by notce to Borrower. Any notice provided for in this Secunty
Instrument shall be deemied 10 have been given to Bommower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Insirument shal! be govermned by foderal law and the law of the
junisdiction in which the Propenty is located. in the event that any provision or clause of this Securily Instrument or the Noic
conflicts with applicable faw, such confiict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instruraent and the Note are declared w
be severahie.
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16. Borrower's Copy. Bocrower shall be given one conformed copy of the Noic and of this Sccunty Instrument

17. Transfer of the Property or g Beneficial faterest in Borrower. if all or a1y pant of the Property of any misrest in it is
sold or trensferred (or if a benelicial interest tn Borrower 15 sold of transfermed and Borrower 15 ot 2 eatural person) without
Lender's prior wnitten consent, Lender may, at its opoon. reguire smmediate pavment i full of all sums securad by this Secunty
Instrument. However, this option shall not be execised by Lender if excrcise 1s prohibited by faderal law as of the daie of tus
Secunty Instrument

If Lender exercises this opuon, Lendar skail give Borrower noce of accekerabon. The notice shiall provide a penod of not kess
than 30 days from the date the notice is delivered or maled within which Borrower must pav all sums secured by this Secunity
instrument. If Borrower fails to pay Lhese sums prior o the capiration of this pervod. Lender may invoke ary remadies penmiiied
by this Secunity instrument without further notice o demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower meets certun condibons. Boerower shall have the nght 10 have
enforcemsni of Lhis Security Instrument discontinued 3t any tme pnor 0 the carlicr of: (a) § days (or such other penod as
applicable law may specify for reinstatement) beloge sale of the Property pursuant ta any power of sale conlainad in tis Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccunty Instrument. These condibions are thal Borrower: (2) pavs Lender ail
suras which then would be due under this Secunty Instrument and the Noie as if no xcelerabon had occurmed: (B) cures any
default of any other covenarts or agrecmants; (¢) pays all expenses incurred in enforcng this Secenty Instruméat. indluding, bot
not limited to, reasorable anomeys” fees; and (d) takes such action as Lender may reasonably require 1o assure tial the ben of this
Secunity Instrumest, onder's nghts in the Property and Bomower's obligabon 10 pay the sums secund by this Secunty
Instrument shall contiase unchanged. Upon renstaiement by Bomower, this Secusnity Instument and the obligations securad
ereby shall remain tul'y ¢ffacuve as if no acceferaton had occurned. However, this right o reinsiaic shall not apply in the case of
acceleration under paragiara 17

19. Sale of Note; Chavgrof Loan Servicer.  The Mol or 3 partial wterest in the Note (logether with this Secunty
Instrument; may be sold one o s times without priof nobce 10 Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer™) that collecrs monthly pay ments due under the Note and this Sccumty instrument. There also may be one of
more changes of the Loan Servicer zirealed w a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given wnitien notice of tie change in accordance with paragraph {4 above and applicable law. The noixe will stale the name and
address of the new Loan Servicer and i widress 1o which payments should be made. The npotice will also contain 2ny otha
information roquired by applicable law.

20. Hazardous Substances. Borrower shal not cause or permit th: presence, use, disposal, slorage, o reicase of any
Hazardous Substarces on of in the Property. Bormuwrr shall not do, aor allow anyone eise 1o do, anything affecing the Property
that is in violation of ;ny Envirormental Law. The pracciirg two sentences shall not apply to the presenice, use, of sorage on the
Property of small quaiutes of Hazardous Substances tit-are generally recogntied to be approprats to normal residentiai uses
and to mantenance of the Property.

Borrower shall prompdy give Lender wrizcn notice of any wvestigation, clam, demand, Lyasuit of other xuon by any
governmental or reguialory agency of privale party invoiving tne Property and any Hazardous Substance of Environmental 1
- of which Bosrower has actual knawledge. It Bomuwer leams, o ts rotifiod by any governmental of regulatory authenty, thas any
retova! or other remediation of anv Hazardous Substance affecung 9v Fropenty 15 necessary, Borrower shali prompily take all

remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Harardou; Substances™ arc those suvsiances defined as toxx or hazardous subswances by
Envimamenial Law and the foliowing substances: gasoling. kcrosene, other fusnmabic or 0z petrokum producls, ioxx
pesucides and herbicides, volatile solvents, maicrials cortauning asbestos or fonaaldchyde, and pdwactve matcnals. As used 0
this paragraph 20, "Environmental Law™ means federal laws and laws of the Jurisdzom where the Property s located that relaic
o health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrowsr and Lender further coveniant and agree as foliov s

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jollox=ing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration inder paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b; the action require: v2 cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default masi-be cored; and (d)
that failure to cure the default on or before the date specified in the notice may result in zcceleration of ‘e sums secured
by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in (he foreclosure proceeding the non-existence
of a defauit or suy other defense of Borrower to acceleration and foreclasure. If the defauli is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not
lirmited to, reascaable attorneys' fees and costs of Litle evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall relcase this Security Instrument
without charge to Borrower, Borrower shull pay any recordation costs.

25. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propenty.
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24. Riders to this Seco ny Instrument. If onc or more ndets are exacuted by Borrower and secorded wogether with this
Secarity Instrume=t, the coveram's and agreements of cich such raler shall be incorporaled 1010 and) shall amend and supplement
the covcnants and agreements of us Socurity [nstrument as if the nder(s) wure a pan of this Secunty Enstrument
[Check 2ppicable box(es)]

(X Admsiable Raie Rider (L] Condominium Rider [ 14 Family Rider

___j Graduzieid Payment Rider { 1 Planned Unit Development Rider [, Biweckly Payment Rides
[ Balloon Rider 7] Ratc Improvement Rider (] Sccond Home Rider
[_1V.A Rides £ Other(s) {specify)

_ BY SIGNING BELOW, Borrower accepis and agrees o the ‘aimis and covenants contaned in this S2cunty Instrument and in
an nides(s) execusad by Bomower and recorded with il

Witnesscs: w/’ /L-"/
(Scal)
. JAM Es A STEWlRT -Borrower
. / {Seal)
-Borroeer
(Seal}  _ X (Seal)
Besrowe: -Borrower

STATE OF ILLINOIS, . £ 33e  Countyss:

P
i, KSR C{’ V”," 'C—L .2 Notary Pubiic in and for sai¢ county and state do hercby cenify that
JAMES A. STEWART v

. perzorally known to me 1o he the same person(s) whase
subscribed to the foregoing instrumenl, appmrcd bcf'\rc me s da) in person, and acknowledged that he
signed and delivered the said instrumentas /1

Given under my hand and official seal., this

Copm
’ - L™ %3
My Commission Expices: <+ /7 £5¢ 27 - T, A .
= L
. ANTHO
This {nstrument was prepared by: 52 Fu
4 PARK 12840
q -8R(IL) (s2:1 IRVINE, ArORNIA 922.1:"0“ Form 3014 :90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of October 1393 ,
and is incorporated into and shal} be deemed to amend and supplement the Morigage, Deed of Trust or Secunity
Decd (the “Security Instrument”) of the same dale given by the undersigned (the "Borrower™) 1o secure Bosmower's
Noicto SC FUNDING CORPORATION

(the “Lender”)
of the same datz and covering the Property desenbed in the Secunity Instrument and Jocated at:
734 CLPYER HILL COURT
ELK GROVE VILLAGE, IL €0C07

[Propenty Address]
The Propenty includ(s 2 unil in, topether with an undivided interest in the common clements of, a coadominium
projectknown as:  TALUBCTS MILL-COLONY

{Name of Condominium Project]
{the "Condominium Project”). 11 the owners association o7 other entity which acts for the Condomintum Project
{the "Owrers Association™) holds tit’e 1o proerty for the bene(it or use of its members or sharcholders, the
Property also includes Borrower's intresiin the Owners Association and the uses, procecds and penefits of
Bomower's interest

CONDOMINIUM COVENANTS. In &ifiton 10 the covenants and agreements made in the Security
instrument, Borrower and Lender fur her covenan. and agree as follows:

A. Condominium Obligations. Bomower shall perform all of Borower's obligatons under  the
Condominium Project’s Constituent Documents. The "Comsareent Documents™ are the: {1 Declaranon or any other
document which creates the Condomimum Project: (1) by-Taws: (11i) code of regulatins; and (iv) other equivalent
documents. Borrower shall prompty pay, when due, all ducs and asscssments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mamtaas, with a gencrally accepted insurance
carrier, 3 "masice” or “blanket” pelny on the Condommnium Project which & sastxilory W Leader and whkh
provides insurance coverage in the amounts, for the penods, and against the bazards Lender requires, including fire
and hazards included within the term " extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lemxder of the
yearly premium installments for hazan! iasurance on the Property: and
{iiy Bomower's obligatiott under Uniform Coscrant 5 10 maintain harard incaraiice coverage on the
Properiy is deemed satisfied to the exint that the required coverage is provided by the Oavneiza’Zocaton policy.

Borrower shali give Leader panpt notice of any bapse in required hazard insurance coverage:

In the cvent of a disiribution of hazard incurance proceeds n lieu of resiorabon or repair {oilowwng 2 Joss o the
Froperty, whether to the unit o to conmon ¢lemerts, any procoads payable o Bormower are hereby ‘asugned and
shall be paid 0 Lender for application 10 the sums sccurcd by the Security Instrument, with any excess pad io
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable w insuse thal tbc':;
Ovwners Associztion maintins 3 public hability wsurance policy acceplable in form, amount, and extent of 2
coverage to Lender. g

D. Condemnalion. The proceeds of any award or clam for damages, direct or consequential, pavabk 10 o]
Borrower in connection with any conderanaiion of cther taking of all or any part of the Property., whether of the ¥

MULTISTATE CONCOMINIUM RIDER - Singie Famuy - Fannie Mae.Freddie Mac UKIFORM INSTRUMENT
Page 1of 2 Form J14p 990

@D, v VUP WOATGAGE FOAUS - 113;293-0130 - (83615217291 ntay
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unit or of the common clements, oc for any conveyanos in lic of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applicd by Lender 1o U sums secured by the Security Instrument as
provided ta Untform Covenant 10.

E. Lender's Prior Cousent.  Bomower shall not, except afler aouce o Lender and with Lender’s poot
wrillen consent, cither partibon o subdivide the Property of consent 10:

(i) the abandonment o termination of the Condominivm Propct, except for ahandonment or
terminalion required by Law in the case of substantial destrucuon by fire or other caalty of in Ui case of a aking
by condemnation or eminent domain;

(i) any amendment to any provision of the Consutuent Documents if the provision is for the express
benefit of Lender;

&) wermination of professional management and assumpbion of self-management of the Owners
Associalion; o5

(Y any action which weuld have the effect of rendening the public liability insurance coverage
mainiained by the Caners Associabion unaceeplable o Lender.

F. Remedies. li f.ocower docs not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbars:] by Lender unier this paragraph F shall become additional debt of Borrower secured
by the Sccunty Instrumene. Linisss Bormrower and Lender agree to other terms of payment, these amounts shall bear
inierest from the daic of dasbursesiant at the Note rate and shall be payable, with wierest, upon aciice from Lendes
1o Bormwer requesting paymeni

BY SIGNING BELOW, Bosrower accepts 2nd agrees o the terms and provisions contained in this Condominium
Rider.

. 7 (Seal)

JAMES A. STEWART .Borrowet

-Borrower

o (Seal)
-Borrower

[ ¢ (Scal)
-Borrower

-
>

o
o
02
~J
(ot
w
€.
&

Lt v1en Pagezo2 Form 3140 9/90
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TICOR TITLE INSURANCE COMPANY

smmitaent No.: CH299426

SCHEDULE A - CONTINCED

EXHIBIT A - LEGAL DESCRIPTION

THAT PART OF LOT 28 IN TALBOT'S MILL, BEING A SUBDIVISION OF PART OF THE SOUTH
1/2 OF SECTION 31 AND THE SOUTHWEST 1/4 OF SECTION 32, ALL IN TCWNSHIP 41 NCRIH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF
RECORDED JUNE 23. 1989 AS DOCUMENT NO. 89287964, DESCRIZED 25 FCLLOWS:
COMMENCING AT T4T NORTHWEST CORNER OF SAID LOT 28: THENCE SQUTH 89 DESREZS 27
MINUTES 01 SECONDS FAST ALONG THE NGRTH LINE OF SAID LOT 28, 94.31 FEET 70 3
POINT FOR A PLACE CE/BEGINNING; THENCE CONTINUING SOUTH 89 DEGREES 27 MINUTES O :
SECONDS EAST ALONG SAIP TAST DESCRIBED NORTH LINE 27.0% FEET: THENCE SOITH 03 '
DEGREES 05 MINUTES 12 SFCONDS EAST, 136.9) FEET TO THE NORTHEIRLY LINE OF

WELLINGTCN COURT; THENCE NCRTHWESTERLY ALONG SAID LAST DESCRIBEL LINE, ERING A

CURYED LINE CONVEX NORTHERLV AND HAVING A RADIUS OF 60.00 FEET, AN ARC DISTAN(E

OF 28.52 FEFT; THENCE NORTH 03 DIGREES 09 MINUTES 12 SECONDS WEST, 130.39 FEET TO

THE PLACE OF BEGINNING, IN COOX (OLNTY, ILLINOIS.

END OF SCIFDULE A

»

LGB

g Ticor Title Insurance
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i : ADIJUSTABLE RATE RIDER

(1 Year Treasury index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  15th day of October .
1993 . and is incorporated into and shail be deemed w amend and supplement the Mortgage, Docd of Trust or Secunity
Decd (the “Secwrity lnstrument™ of the same dale given by the undersigned (the “Bortower”™) 1o sccure Bofrower’s
Adjustabie Rate Noke (the "Note™) o

SC FUNDING CORPORATIONM {the "Lender™) of the
same date and covering the property described m the Sccurity Instrument and located at

738 CLGYER HILL CCGURY. ELX GPOYE VILRLAGE., IL 60007
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE
MAAMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements made in the Socunly Instrument,
Borrower and Lenus: tiuther covenant and agree as follows:
A. ADJUSTABLYL WS AND MONTHLY PAYMENT CHANGES

The Note provides for an iniial interest raie of 3.750 %. The Noic provides for changes in the
interest rate andd the montldy jxiymenis, as follows:

4. ADJUSTABLE INTERE"7 RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may chanec on the first day of November 1< . 1994
and on that day every 12th month thireat’er. Each daie on which my imerest rate could change is callked a "Change
Date "

(B) The Index

Beginning with the first Change Daie, my| in'erist rate will be hased oa an Index. The “Index™ 15 the woekly average
yicld on United Statss Treasury securitics adjusics io-a consiant maturity of 1 ycar, as made available by the Fedenal Reserve
Board. The most recent Index figure available as of i date 35 days before cach Change Date is called the "Current
Index.”

If the Index is no donger available. the Note Howlir \wiil choosc a acw index which is bascd upon comparabic
information. The Note Holder will give e potice of this cheion!

(C) Calkcutation of Changes
Befoee cach Change Date, the Noie Holder will cadcelate vy ne-s ierest raie by adding  TWO
AND 75071000 percentage pownts 2.750 %) 10 the Current Index.

The Note Holier will then round the result of this addition 10 thecarcst one-cighth of one percentage pownt (0.125%).
Subject w the himits stated in Scction 4(D) below, tus tourded amount vall (¢ my new iaterest raze unnl the next Change
Date.

The Nowe Holder will then determine the amourt of the menthly payvmerd thal would be suflcient 1o sepay the unpasd
principal that [ am cxpecied o owe at the Chanfc Date in (ull o the Maiunty Due at my NCw thlerest rale 1n substanually
cqual payments. The result of this calculation will be the new amount of my moadf; pryment.

(D) Limits on Interest Rate Changes

The inierest raie [ am required 1o pay at the first Change Date will pot be greawer than £.750 %
or less than 2.750 %. Thereafter, my inkerest rate will pev s be increased or deccased on any
single Change Date by mote than twe perceaiage pownts (2 0%) from the rale of intorest [ k2ye besn paying for the proceding

12 months. My imerest rate will never be greater than 9.750 %.

{E) Effective Dale of Changes

My new inlerest rale will become effoctive on cach Change Dare. 1 will pay the amount of my =ow monathly payment
beginning on the first monthly payment date afier the Change Date unui the amount of my monthly paymrat changes again.

{F) Notice of Changes

The Noie Holder will deliver or mail o me a novce of any changes in my interest rale and the amouant of my moathly
paymeni before the effective dawe of any change. Tt ¢ nouce will include informalion requiresd by Law to be given me and also
the titke and wicphone nuinber of a person who wili answer any queston [ may dave regarding the polke.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instruirvent is unended 1o read as follows:

Traasfer of the Property or a Beneficial nterest in Bosrrower. If all or any part of thx Properiy of any inlerest i it s
sold or transferred (or if a beneficial inlerest in Borrower is sold or tansferred and Borrower 15 noi a naiunal person) without
Lender’s prior writien consent, Lender may, at ils opvion, requise tnmediaiz paymemt w full of 2!l sums secured by this
Sccunty Instument. However, this option shail no: be exercised by Lender of excrcise is prohibaind by federal law as of €3¢
date of this Sccuniy Iastrument. Lender also shall not excrcise this opioa if: (3} Dorrower causes w be submitied w Lender
information required by Leader 1o evaluaie th2 inendsd transferes as if a new koan were being made w the tansicree; and (b)
Lender reasonably detcrmines that Lender’s secunty wiil pot be impaired by thz Joan assumpton and that the risk of a breach
of any covenant or agrecment 1 this Secunty Iastrumcnt 15 acceplable 1o Lender.

To the caient permiticd by applicable taw, Leader may charge a reasenable foe as 3 condivon 10 Lender’s consent w the
loan assumpuon. Lender may also reguire the vansfesos o Sign an assumplon agreement thal is accepiable to Lender and
that obligaiss the wansferce o keep all the promiises and agreements made in the Nowe and in this Sccuriy Instrement
Botrower will continue 10 be obligated under th: Note and this Sccunty Instrument unless Lender recases Borrower in
wriung.

GLRES

"
]

HE(

MULTIATATE AQJUSTABLE RATE RIDER -ARM 5.2 S.pafa='y Fannie Mas Freddis Hac Unifarm instrument Ferm 3111338
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If Lender cxcmiumlm\l(lthn Eum:mllgm! pﬁA:rmclﬁin QQ:EW:;;YC Borrower notice of acccleration

The notice shall provide a perfod oF not less than 30 days from the date the nolice is defivered or mailed within which
Borrower must pay afl sums secured by this Sccunity Instrument. if Borrower fails to pay these sums price 1o the expiration
of this period, Lender may invoke any remedics permited by this Security Instrument without further notice of demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1 dne terms and covenanis containad in this Adiustable Rate
Rider.

_;_@;ZL J}‘/
JAMESM. S1E" AAT

Q@D -8224 s




