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State of Hlinots MORTGAGE FiA Care o i

Loan No: 11430057¢ ; 131:7268434-7)3

THIS MORTGAGE ("Security Irsirsment™) is givenon October 23rd, 1993 . The Montgagor is
. KARGARET MALONEY, SINGLE NEVER MARRIED

{"Borrower™). This Sccurity Instrument is given 10 S FURDING CORPORATION

which is organizad and existing under the laws of the State ov falifornia . and whose
addressis 4 PARK PLAZA, SUITE 1200

IRVINE, CALIFORNIA 92714 ("Leader™). Borrower ewes Lender the pnncipal sum of

NINETY FIVE THOUSAND XTNE HUKDRED FORTY SEVIN ANG-¢0/1C0

Dollus (U'S. S 95,847.00 .

This debt is evidenced by Borrower’s note daied the same daie as this Sccunty Instigracmt ("Nete™), which providess for monthiy
payments, with the (ull debt, if not paid carkier, duc and payable on Novenber fisy, 2023 . This Security
Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Nole. with inwrest. and all renewals, eatenvions and
madifications; (b) the payment of all other sums, with intesest, advanced under paragraph 6 fo pioect the secunty of this Secunty
Instrument; and (<) the perfermance of Bormower's covenanis and agreements under this Secunty dnsttumert and the Note. For
this purpose, Bormwer does hercby mongege, grant and convey to Leader the following descabod-propenty ocated in

C00X County. llinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

GILKEG
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which has the address of 3 MCCABE DRIVE. STREAMWOQD {Strzet, Cunyl,
[llincis 60107 [4:p Code){"Property Address™);
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TOGETHER WITH ail the improvements now or hercafier erected on the property. and all casements, nghts, apperienances,
rent., myalues, mineral, oil and gas rights and profits, water rights and <ock and all fixtures now o hercafics 2 pant of the
property. All replacements and additions shall alse be covered by this Secunty Insirument. Al of the favegoing is refermed 1o in
this Secunty Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby comveyed and has the night 1o morigage.
grant and cenvey the Property and that the Property is uncncumbered. except for cncumbrances of secord. Borroaer warrants and
will defend generally the ttle 1o the Property against all clims and demands. subject 1o any encumbrances of rocovd.

1. Payment of Principal, Interest and Late Charge. Borower shall pay when due U puncrpal of, and inlescest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Otirer Charges. Borrower shall incinde 1w cxh moathiy payment,
logether with the peicipal and tnicrest as set forth in the Note and any late charges, an instiallment of 29y {a) taxes and special
assessments kevied 0i-W be levied againgt the Property, (b) leaschold payments of ground rents on the Propenty. and {¢) premiums
for insurance required oy poragraph 4.

Each morthiy instalimci 7oy tiems (a), (b). and (¢) shall oqual onc-twelfth of the annual amounts. as rcasenably esimated
by Lender, plus an amount sulizc:¢n; io maintun an additionai balance of not more than ore-snnth of the ssumated amounts, The
full annual amount for cach item skall b accumulated by Lender waihin a penod ending one moath before an item would hecome
deltnguent. Lender shall hold the amounts sallected 1n trust to pay atems (a), (b), and (¢) before they bocomae dehinquert

If at any tme the iotal of the payments hel oy Lender fox stems (a), b). and (c). torether wath the future snosithly payments
for such items payable to Lender prior (o the doe dates of such tems, excoeds by mere than one-sth the estmaicd amount of
payments required (e pay such items when due, ard if nayments on the Notz are current. then Lender shall cather refund the
excess over onc-sixth of the esumated payments or (royrt the excess over ene-sixth of the esumaled payments 1 subsoguenl
payments by Borrower, at the opuon of Borrower. If tixe total of the payments made by Borrower for 1:em (a), (e). of «¢) 1s
insufl:caent 1o pay the iter1 when duc, then Borrower shall pajs to Lender any amount nevessary 10 make up the deficwency on of
before the date the iem becomes due.

As uscd 1 this Secunty Instrument, "Secrewary™ means the Secrean of Housing and L'rban Development of his of hee
designee. In any year in which the Lender must pay a mortgags :nsurance oremium 10 the Secretary (of any vear in which such
premiuin wouid have heen requured if the Lender stll hald te Security inastrument), cach monthly pavment shall also incivde
cither: (i} an instaliment of the annual mortgage insurance premium 10 be paid by (ender o the Secretary, of {0 a monthly charge
wsicad of a morigage insurance premium if this Secunty Instrument 18 held by the/3:ictany. Each moathly insallrent of the
moitgage insurance premium shall be :n an amount sufficient 10 accumulaic the full sapdal ongage wsurance pemaum with
Lender onc month prior W the date the full annual morigage 1nsurance premium is duc o L Saczetary, of if ths Secunty
Instrumeant is held by the Secretary. cach monthly charge shait be in an amount equal te cne-tweddth of onc-half persent of the
nutsanding pnncipal balance due on the Noie.

If Borrower tenders to Lender the full payment of all sums secured by this Secernity Insrument, Bomower's account shall be
credied with the balance remaining for all instailments for items (aj, (b), and (¢) and any morigage insurance Orcmium nstallment
that Lender has not become obligated w pay 10 the Secretary, and Lendler shall promptly refund any eacess flnds 1o Romower.
Immediaicly prior 1o a foreciosure sake of the Property or its acquisition by Lender, Bormower's account shall be credried with any
balance remaining (or all inswilments for sicins (a). (b), and {2).

I Appiscation of Payments. Ail payments under paragraphs 1 ard 2 shall be applicd by Lender as follows:

First. to the mongage insurance premium o be paid by Lender (o the Secrelry or to the monthly charge by the Secrewry
wsicad of the monthly morgage insurance premium;

Second, to any Laxes, special assessments, keaschold payments or ground rents, and fire, flood and other hazand insusance
premiums, as required;

Third, to interest duc under the Note;

Fourth, 1o amortization of ihe principal of the Notc;

Fiftn, w late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall tsuse all improvements on the Property, whether now mn
existcnce or subsequeridly crecicd, against any hazards, casualics, and contingencics, nciuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the peniods that Lender requires. dormrower shall also insure
all imerovements on the Property, wheiher now in existence or subsequently erected, agaimst loss by floods (o the exient roquired
by the Sccretary. All insurance shall be carnied with companies approved by Lender. The insurance policies and any renewals
shal! be held by Lender and shall include Joss pavable cLiuses m favor of, and in 4 form acceptable 0, Lendar.

in the event of loss. Borrawer shall give Lender immediatz nouce by mail. Lender may make proof of loss ¥ nol made
promptly by Borrower. Each insurance company concemed is hereby authornized and directed 10 make payment for spch loss
directly 10 Lender, instead of o Borrower and 1o Lender jointly. All or any part of the irsurance provesds may be apphed by
Lender, at us opuen, 2ither (a) 0 the reduction of the indebledness uader the Note and this Secuniy Instrument, finst (0 any
delinguoat amounts applicd in the order i paragraph 3. and then to prepavment of pancipal, o (b) 1o the restoration of repaur of
the damaged Property. Any application of the procecds to the principal shall not exiend or postpone the due dale of the monthiy
payments which are 1eferred to in paragraph 2, or change te amoun: of sich payments. Any CXCeSS IRsurANCe proveeds over an
amount requred 10yl outstanding indebtedness ender the Note and this Sccunty [nstrument shall be paxd 1o the eatty kgally
entitled thereto,

In the cvent of foreClosurs of this Sccunity Instrumeni or other transfer of tile 1o the Property that cxunguishes the
indebtedness. all night, utle and interéstof Bomrower in and 1o msurance policics in force shail pass o the purchaser,

5, Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application: L.eascholds.
Bomower shali occupy. cswblish, and use the Tioperty as Barower's principal residence within sindy days aficr the eaacution of
this Security Instrument and shail continue W occupy the Property as Borrower's principal residence for at leas one vear afier the
date of occupanky, uniess the Secrctary detcomines this roquirement wil canse undue hardship for Borrower. or unicss
cxlenualing circumstances exist which are beyord Jorrower « control. Borrower shall noufy Leader of any caienuaung
cucumstances. Borrower shall not commit waste or desuroy . damage or substantally change the Property or allow the Froperniy 1
detenioraie, reasonable wear and tear excepled. Lender may inspest the Property of the Propesty ss vacant or abasdoned o7 the Joan
is in defaull Lender may take reasonable acuon to protect and preiene such vacant o ahandoned Propenty. Borrower shall alo
be in default if Borrower, during the loan apphicalion process, gove materadly false or maccurale mformaben or saiements o
Lender (or fatlked 10 provide Lender with any matenal informaton) in connecuon with the boan evidenced by the Mo, insluding,
bul not bmited w. represeatations concermng Borrowes's occupancy’ o the Property as a pnnaipal residence. I this Sccunn
Instrensent is on a aschold, Bomrower shafl comply with the provians of the lease. if Rorrower acquyes oo tde o e
Propenty, the keasenold and fee title shal) not be merged unless Lender aprecs L the mezger i winung.

6. Charges to Borrower and Protection of Lender's Riph's in the Property . gdeerower shall pay all govermmenial or
municipal charges, fines and imposibons that are rot included 1 pasagraph 2. Bonowss shall pay these obhigatons on ume
direcdy 10 the entity which is owed the payment. If failure 1o pay would adversely affect Yaades™s micrest m the Property, upon
Lender's request Borrower shall prompuly (umish o Lender recoipis evidencing these payments

If Borrower fails 1o make these payments o th: payments requirad by paragraph 2. or {als 10 neripmn any other covenants
and agreements conained in this Security Instrument, cr there is a legal proceeding that may sigmficantiy wisct Lender's nghis in
tie Propeny (such as a proceeding in bankrupicy, for rondemnauon of o enforce faws of regulabons), Ben Linder may do and
pay whatever is necessary to protect the value of the Property and Lender's nghts in the Propenty, inclodmg faiment of waes !
hazard insurance and other ilcms mentioned in paragraph 2.

LS

Any amounts disbursed by Lender under this paragraph shall become an additional dett of Borrower and be securad by this w1
Secunty Instrument. These amounts shall bear iniesest from the daiz of disbursement, 2t the Note rate, and at the opuon of Lender, ‘c'::
shall be immediately duc and payabk. l."'«

7. Condemnation. The procecds of any award or clum for damages, direct or conseqoonual, in connccbion with any
condemnation or other 1aking of any pan of the Propedty, or for conveyance in place of condemnauon, are hereby asagned and
shall be paid o Lender © the exteat of the full amount of tie indebicdness that remains unpasd unde: the Noie and this Secunty
[nstrument Lender shall apply such proceeds to the reducuon of the indebiodiness under the Note and this Secentv Instrument,
first W uny delinquent amounts apphied 10 the order provided i paragraph 3, and then 1o peepayment of poacipal. Any appleauon
of the procaeds 1o the principal shalfl not extend o postpone the duce dale of the moathly payments, which are referrad 10
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paragraph 2, or change the amount of such payinenls. Any cacess procecds over an amount required 10 jpay all outstanding
indebtedness under the Note and this Secunty Instrument shall be paid 1o the cnuty legally cnuticd terelo.

8. Fees. Lender may colicct fees and charges auihonzed by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Defanlt. Lender may, exccpt as limited by rejulatons issucd by the Secrery in the case of payment defapls,
reauire immadi»*2 ayment in full of all sums secured by this Secunty Instrument if:
133 porrower defaults by failing to pay in full any monthly payment regquired by this Secunty Instrument pnor 10 0t
on the due date of the next monthly payment, or
{ii) Borrowcr defaults by failing, for a peniod of thinty days, to perform any other obhgavons contuned in s
Sccurity Instrument.

{b} Sale Withoui Credit Approval. Lender shall. of permiucd by apphcable law and with the pnor approval of the
Sccretary, requics irimediate payment in full of all sums secured by this Security Instrument af:
(i) All or part o1 the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or otherwise
transferred (other Uiar by devise or descent) by the Borrower, and
(ii) The Property is notxzupicd by the purchaser or grantee as his or her principal recidence, or the purchaser or
granice docs so occupy th2-Froperty but his or her credit has ot been approved in accordance with the requirements
of the Sccretary,

{c) No Waiver. If circumstancas occur that would persnit Lender 1o require immediate paymeat in full, but Lender does
nol require such payments, Lender does notawaive its rights with respect to subscquent events,

(d) Regulations of RUD Secretary. In many cuzemsiances regulations issucd by the Secretary will hmit Lender™s
rights in the case of payment defauts to requise immicdiaie payment in full and forcclose if not paid. This Sccunty
Instrument does not authorize accelerztion or foreclosui=af not permitied by regulations of the Sccretary.

(¢) Merizage Not Insured. Borrower agrees that should this bGecanty instrument and the Note secured thereby not be
cligible for insurarce under the Natiowal Housing Act within 60 duvs from the date hereof, Lender may. ai its option and
notwithstanding anvthing in paragraph 9. require immediaie payresni n full of all sums secored by s Sccunty
Instrument A wnitten statement of a+y autherized agent of the Secretiy dated subsoquent 1o 60 days (rom the daie
hereo!, declining to insure this Secusily Instrument and the Note securcd-therchy, shall be deemed conclusive proof of
such incligibility. Notwithstanding Lhe foregoing, this option may net be exeriised by Lender when the unavailability of
nsurance is solely due to Lender’s fatlure 1 remil a roorigage Insurance premiuns oahe Secredary,

10. Reinstatemsnt. Borrower has 3 right to be reinstated 1if Lender has required immediate_nayment in full becauss of
Borrower's failure 10 pay an amount duc under the Note or this Secunity Instrumeat This right ippliis even after forcclosure
procecdings are institned. To rewnstaie the Secunity Instrument, Borrower shall iender 1n 2 lump sum afi zneants required to bring
Borrower's account current including, o the auenl they arc obhigations of Borrowes under this Sccunty Listrument, foreclosure
costs and rcasonable and customary atlomeys’ focs and expenses properly associated with the foreclosure juoccading. LUpon
reinsaicment by Borrower. this Sccunity Instrument and the obligations that it secures shail remain i effect asif Leader had net
required immadiate payment in fuil. However, Lender is nol reqeired o permit reinstatement if: (1) Lender has accepted
reinstarement after the commencement of foreclosure pricecdings within two years immediaicly preceding the commencement of
a2 current foreckosure proceeding. (u) reinstatement will procluce foreclosure on different grounds i e futre, or (m)
reinstaiement will adversely affect the prionty of the licn zreated by this Sccunly Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiencion of the ume of payment or modsficaiion
of amortization of the sums sccured by this Sceurity Instrument granted by Lender to any successor in interest of Bomower shali
not operdte to release the lizbility of the original Borrower or Borrower's successor in interest Lender shall not be requured to
commence procecdings against any successor in interest of refuse W exiend time for payment or otherwise modify amentization of
the sums secured by this Secunty Instrument by rcasen of 20y demand made by the onginal Borrower or Borrower's successors
in interest. Any forbearasiz by Lender 1n exercising any right or remedy shall not be a waiver of ur preciude the exercise of any
r:ght or remexdy.
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12. Successors and Assigns Bound; Jeint and Several Liabilits; Co-Signers. The covenants and agreement of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subgxi 1o the provisons of
paragraph 9.b. Borrcwer's covenants and agreemenis shal be joint and several. Any Borrower who co-signs this Sccunty
Instrument but does not exccuie Bie Note: (a) 15 co-signing this Secunty Instrument only 10 mosigage, grant ad coavey that
Borrower's interest in the Property under the terns of this Secunty Instrument; () 18 not personally obligaled 1o pay the sums

sccured by this Sccunty Insrement and (¢) agrees thai Lender and any other Bormower may agroe to exiend, madily, foshear of
make any accommodanons with regard o the terms of this Sccunty I stement or the Nowe without that Borrewer 's conseat.

13, Notices.  Any notice to Borrower provided for in this Socurtiy Instrument shall be given by delivening o or by mauling 1t
by first class maul unless zpplicable taw roquires use of anodcr method. The notice shall he direcied 19 e Propenty Address o
any oiher address Borrower designaies by notce 0 Lender. Any notice 10 Lender shall he given by first class mand w Lender’s
address staled herein or any address Lender desigrates by nosice 1o Bormower. Any notice provaded for in this Secumiy instrument
shall be deemed 0 have been given 10 Bormower or Lender when ginen as provided in thes paragraph.

14. Governing Law; Severability. This Sccunty Instrument shall be govemed by federal law and the Lw of the
junisdicton 1 which the Property is Jocaiel. In the event that any provision o clause of this Secunty Instrumenl of the Note
conflicts with applicabke Lo, sxch conflict :hall rot affect oir provisicns of tis Sccunty instrument or the Nole which can he
given cffe:t without the confixun srovisios. To tis enad the provisions of tis Secunity Instrument and the Note are deslared 0
be scverable.

15. Borrower's Copy. Borrower sheli be given onc confoimed copy of this Secunly Instrumesl.

16. Assipnment of Rents.  Borrower uncoraitionally assigns and wransfers o Lender all the rents and reverues of the
Propere.. sorrower authorizes Lender or Lendei s azents 1o collect the rents and revenues and hereby directs cach icnant of the
Propenty 1o pay ihe rents to Lender or Lend:r's agents Howsver, pnor o Lender's nouce 1o Bomower of Borrower's breaci of
any covenant of agreement in the Sceurity Instrument Seirower shall collect and receive all rents and revenues of the Properiy as
trustee for the benefit of Lender and Borrowrr. This assignraent =8 renits consbiuies an absolute assignment and nol an assignindal
for addiuonal security only.

If Lendes gives notce of breach 10 Borrower: (a) all reats receives by Borrower shall be held by Bormower as yustee for
benefit of Lender only, 10 be apphiad o the sums secured by the Securiy Pastrument: (b) Lender shalt be ertticd 10 colket and
receave all of the rents of the Property: and (<) each tenant of the Propenty stall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s writien demand to the tenanl

Borrower has not excculed 2ny prior assignment of the rents and has not and @' vot perform any act that would prevent
Lender from exercising its rights under this piragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before 0 afier giving notice of breach 1o
Borrower. However, Lender or 2 judicially appomted recciver may do so at any time there is a brezoh. \Any appikation of renis
shall not curc or waive any default or invalilaic any other right or remedy of Lender. This assignman? o exets of the Property
shall tzrminate when e debt secured by the Security Instrumeznt is pad in full,

NON-UNIFORM COVENANTS. Borrower a3d Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Initrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited tu, reasorable attorneys’ fees and costs of title evidence.

I3. Release. Upon payment of all sums sccered by this Security Instrument, Lender shall release this Secunty Instrument
withoul charge to Borrower. Borrawer shall pay any recordauon costs.

19. Waiver of Homestead. Borrower waives all nzhi of homestcad exemption in the Propenty.
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20. Riders to this Security Irstriment. If one or more nders arc cxecuted by Borrower and recorded logether with this
Secunty Instrument, the covenants of exch such nder shali he incorporated ino and shall amend and suppkrrcnt the covenants
and agrecments of this Sccunty Instrument asaf the nder(s) were 2 pant of this Secunty instrument.

{Check applicabic box(es)! \ .
__. Condominium Rider "__ Graduated Payment Rider —__ Other [specify]
[ Plannsd Unit Development Rider | Growing Equity Ruder

BY SIGNING BELOW, Borrower accepts and agrees 10 the ((emas containad in this Sccanty [nstrament and i any nder(s)
executed by Borrower and recorded wth it
Witnesses:

| TR@Agnwy SRaloniy,

MRGAPA. T MALONEY

-Beerome:

/ {Seal)

Boervowe:

(Seal) __ AL (Scal)
-Boerower Beeroues -
“r
STATE OF ILLiNOIS, (00K Ceunty ss: s
' -
¢ . -
I “/Li (bn([”-‘gi J ook » 2 Notary Public in and for said county and siale Go hereby cortify that 2-.1
m HAIDIEY ’4{,, j‘.( ,\_g'v.'-_ LOoeahaud r,_i 8
, persenally known o me 19 be the same person(s) whose name(s) %!

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai S he
signed and delivered the said instrument as ¢_ froe and voluntary aci. for the uses and purposes therain st fnnh
Given under my hand and official seal, tis A cf davof C‘; c

bt }3‘" [ . | {}
/2 (

My G Lo A A K £ .. .-~A’u1 PR

LE/6L]L ST4X3 NOIS‘M‘ AN Notary Public

SIONFTH 40 3LYLS DNENd AKYION
This FS:
@ 43001 W INANNZEHEL O Pagescts Record and Retum To

ATION SC FUNDING CORPORATION

3 PAPK PLAZA SUITE 1200 600 ANTON BLVD. 20THFL
[RVINE, CALIFORNIA 92714 COSTA MESA, CA 92626
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LOT 13 IN BLOCK 3 IN STREAMWOOD UNIT NUMBER 1, BEING A SUBDIVISION IN THE

NORTHNEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS
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