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MORTGAGE

o4
THIS MORTGARL ("Security Instrument isgivenon Cctebe- 22, 185613 The mortgagor is ﬂ),’{ P
A

tranley S, Cofven snd Let3 Ciher, Hausbane ard Wife

(Borower’).
This Security Instrument s (vento teS5alle 2ari Xarthnroov.
gn I YYingrs State Pe2rxing Ajyrociaicton .
which is organized and existingundsr thelawsof the State o Piitna:s . and whose address is
12¢0 Sherner R4d.. Nogrimprosc<. L 53062 (‘Lender’).
Borrower owes Lender the principal s o7 S - vty Frve “moausand Dol e
: }. This debtis
evidenced by Bortower's note dated the saine date as this Security Instrument ("Note®). wiich provides for monthly
payments. with the fuli debt, if not paid eartier, sut and payableon Yove=z+ - 1. 202% . This Secutity
Instrument secures to Lender: (a) the repaymeni o the debt evidenced by the Note. with interes!, and alf renewals,
axtenticns and modifications of the Note: (b} the payvraent of ail other sums, with inferest. agvanced under paragraph 7
to profect the security of this Security instryment: and (c) the performarce of Borrower's covenants and agreements
under this Security instrument and the Note. For this purose. Borrower does hereby mongage. grant and convey 10
Lender the following described property locatadin Lo
County. lknois:

PARCEL |

LaT 116 1N ANCHENT Tx
v /4 UF TRE SQUTHWEST

€
5T 1/
B, TOWAhSHIP 42 NMGRTH,

1,30
PAIZEL 1i:

CASEMENT APPURTEINANT TO AMD FOR Tdf
DECLARATION 5F ZASEMENTS, COVEMANTS
DOCUMENT NUWRER 22 723,117,

UNIT § RECORDEID AS DOCUMENT NumMBER 2
COuUNTY, (LLING:S.

De-08-100-036
which has the address of ! Cour®t ot Mprth Corner . igri*rbrook
[Sreet] [Cty}

Mincis 63062 ("Property Adcress’):

[2p Code]

TCGETHER WITH aft the improvements now or hereafter erected on the property. and alt easements.

appunenances, and fbdures now or hereafter a part of the property. Alt replacer.ents and additions shat also be
covered by this Security instrument. All of the foregoiny is referred to in this Security Instrument as the "Property ©

BORROWER COVENANTS that Borrower is lawfully seised of the estate hateby conveyed and has the ngnt o
morigage, grant and convey the Property and that the Property is unencumbereq. except for encumbrances of record
Borrower warrants and will defend generally the title to the Property aganst all claims and demands. subject 1o any
encumbrances of record
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Al insurance policles and renewals shall be acceptabie to Lender and shall include a sland: rd morigage dause
Lender shall have the right to haid the policles and reneaals. if Lender requires. Borrower shall jwomplly give 1o Lemder
al receipts of paid premiums and renewal notices. In the evert of loss. Borrower shall grve prompt nobice (o the
insurance carnier and Lencer. Lender may maka proct of loss ff nct made promptly by Bortoaer

Untess Lender and Borrower ctherwise agree in writing, insuranca proceeds shafl be appied 1o restorahon of repar
of the Property damaged. £ the restoration or repair 1s economically f2asbie and Lender s secunly 1s nol lessened .  the
restoralion of repaif is not economically feasitia or Lender § secunty soukt be lessened. the insurance proceeds shall
be applied to the sums secured by this Security Instrument. whether nr not then due. with any excess paxd 1o Borrowe:
If Borrower abandons the Property. or does not answer within 30 day: a notice from Lender thal the insurance Zarner
has offered to settle a cdaim, then Lender may coilect the insurance proceeds Lender may use the proceads torepas
ot restore the Property or to pay sums secured by this Secunty Instrument. whether or no! then due. The 30-day period
will begin when the notice is given,

Unless Landzi ard Borrower otherwise agree in writing. any applicabon of proceeds to pnncial shall not extend ¢ -
postpore the due dz’a of the monthly payments relerred 10 in paragraphs 1 and 2 or change the amount of the
payments. ) under perarraph 21 tha Property is acquired by Lender. Borroaer s right 1o any insurance polic:es and
proceeds resulting from uariage 1o the Property priod (o the acquisition shall pass 1o Lender 10 1he extent of the sums
secured by this Security Insliienent immediateiy proor to the acquisition.

6. Occupancy. Preservatior.. Maintenance and Protection of the Property. Bormower's Loan Application:
Leasehokds. Borrower shall occusy” establish, aned use the Property as Borrower s pancipal residence aithin sacy days
aiter the execution of this Secunty Instyoment and shali continua to occupy the Property as Borrower s prncipal
residence for at least one year after the-yzie of occupancy uniess Lender otheratse agrees n wnng ahach consen:
shall not be unreasonably withheld. or unless extenuating cirecumstances exist which are beyond Botrower s contrai
8~~swer shall not destroy. damage or impair the Prapetty, allow the Propeny 1o delencrale. o commid wasle oh the
Property. Borrewer shall be in default if any forfeilure ection or proceeding. whether civit or criminal. is begun that in
Lender's good laith judgment could result in forer ur2 of the Property or otheraise maiznally impair the len crealed €y
this Security Instrument or Lender's security interest Jorrower may cure such a defaul and reinstate. as crovded n
paragraph 18, by causing the action or proceeding fo be Zismissed with a ring that. in Lender's good fath
determination. preciudes forfeiture of the Botrawer's inteies! in the Property or other matefial impairment ¢f the hen
created by this Security Instrument or Lender's secunty interes’. Borrower shail also be in celault f Botrover duning the
loan application process. gave malerially false or inaccurate information or statements 1o Lender {or faied 10 provide
Lender with any material information) in cornection with the foar swenced by the Note. induding but not fim:ted 1o
representations conceming Borrower's occupancy of the Proparty ae/a principal residence f this Securty Instrument is
un a ieaszhold. Borrower shail comply with ait the provisions of the 1raiz” i Borrower acquires tae title 16 the Property
ina leasahoid and the fee title sha!! not merge untess Lendar agrees 10 the /metger in wiling

7. Protection of Lender’s Rights in the Property. i Borrower faills 1o perform the covenants and agreements
enntained in this Security Instrument, of there is a legal proceeding that may sianiicantiy affect Lender s nghts inthe
Property (such as a proceeding in bankruptcy. probate. for condzmnation or forfetiie of to enforce laws or
reguiations;. then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender s
rights in the Property. Lender’s actions may include paying any surms secured by a lierwhich has priorty over this
Security Instrument. appeanng in court. paying reasonablz attorneys’ fees and entering on 'ne Froperty 1o make
repaws. Athough Lender may take action under this paragraph 7, Lender does ntt have 10 €020

Any armounts disbursed by Lender under this paragraph 7 shall become additional debt of Blrrower sacured by
thie Security instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable. with interest upon nolice izom Lendef 10
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condrtion of making the loan secured 2y thes
Security Instrument. Borrower shall pay the premiums required {o mainlain the rmortgage insurance in etfect I for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect Borrower shall pay the
premiums required to obtain coverage substantialiy equivalent to the mortgage insurance previously in effect at a cost
substantiaty equivalent to the cost to Borrower of the morigage insurance presiously in effect. from an aitermate
mortgage instrer approved by Lender If substantially equivalent morigage insurance coveraqge is not avatable.
Botrower shall pay 10 Lender each month a sum equal to one-twelfth of the yearly morngage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect Lender will accept. use and retain these
cayments as a loss reserve in lieu of mongage insurance Loss reserve payments may no longer be required. at the
oohan of Lender. if mortgage insurance coverage (in the amouni and for the perinds that Lender requires) provided by
an insurer 25 oved by Lender again becomes available and is obtained Borrgwer shall pay the premiums requirad to
mannain mortgage insurance in effect, or to provide a loss reserve, unlii the requirement for mongage insurance enis
in accordance with any written agreement between Borrower and Lander or applicable Law/.
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secured by this Secunity Instrumernit. However, this option shall not be exeicised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option. Lender shall grve Borrower notice of acceleration The notice shall provide a pefiod
of not l2ss than 30 days from the data the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. !f Borrower fais to pay these sums prior ta the expiralion of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrewer shall have the nght to have
enforcement of this Security Instrument discentinued at any time prior 10 the earlier of {a) 5 days (or such other penod
as applicable law may specify for reinstatement) before sale ¢f the Property pursuant ic any power ot sale contamned in
this Security instrument. or (b) entry of a judgment enforcing this Secunty Insirument These condrtions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as d no
acceleration had occurred: (b} cures any default of any other covenants or agreements. (¢) pays all expenses incuried
in enforcing this Security Instrument. includinj but not limited 10, reasanable atorneys’ fees. art (d} takes such actron
as Lender may reasonalxy require to assure tnat the lien of this Security ‘nstrurieni Lerxter s nights in the Property and
Borrower's obligation to pay the sums secured by this Securty Instrument shall corimee unchanged Upon
reinstatement i 2o'rower, this Security instrurrent and the obligations secured nereby shali remain fully effectrve as 4

/™ no acceleration had Gecurred. However, this night 1o reinstate shafl not apply in the case of acceleration under

D paragraph i7.

op 19. Sale of Note; Ciwsivze of Loan Servicer. The Note or a partial interest ir the Noie (together with this Secunty
 Instrument) may be sold o2 ui-more times without pnor notice to Borrower A sale may result in a change in the enlily
P> (known as *he “Loan Servicer) tha? collects monthly payments due under the Note and this Security Instrument There
Dalso may be one or more changer o1 the Loan Servicer unrelzted 10 a sale ¢ the Note If there is a change of the Loan

. = 3Senicer. Borrower wili De given writtesinobice of the change in accordance with paragraph 14 above and applicabie las

=sThe notice will state the name and ac 53 of the new Loan Servicer and the address to which payments should be
. made The notice will also corlair: any othe: information requited by applicable law

20. Hazardous Substances. Borrower shxinot cause or permit the presence. use, diSposai. storage. of réfease ¢
any Hazardous Substances on o in the Propetty. Sarrower shall not do. nor allow anyone etse 10 do. amthing attecting
the Froperty that is i~ violation of any Ervironmer:t2!{aw. The preceding two sentences shail not apply {0 the resence.
use. of storage on the Propety of small quantities o tHazardous Substances that aie generally recognuzedt 1o be
appropriate to normal residential uses and to maintenand e of the Property

Borrower shall promprty give Lender writtan notice of any irvestigation. dlam. Cemand lawsutt of other achion by
any govermnmental or reguialory agency o7 private party imohirg the Property and i:ny Mazaroous Subsiance o
Environmental Law of which Borrower has actual knowledge. If Eoirower leamns. of is noiited Dy any governmenial o
regulatory authority. that any removal or other remediation of any Hazaidous Subsiance atlecting the Propet,
necessary. Berrower shall promptly take all necessary remedial actions. <vaccordai €e with Emuronmeniai Law

As used in this paragraph 20. "Hazardous Substances” are those subs’ances de‘ined as toxic of hazardous
substanies by Environmental Law and the following substances: gasoline. srzsene, other flammabie of Touc
petroleum proaucts, loxic pesticdes and herbicides. volatile soivents. materials Lontaining asbestos o formadeh <de
and radioactve materials. As used in this paragraph 20. "Emironmental Lan™ mearss *aderal 1aws and laws of the
jurisdiction where the Property is located that relate 1o heaith. salely or emaronmenia profect.on

NOM-UNIFCRM COVENANTS Borrower and Lender turther covenant and agree as-‘olions

21. Acceleration. Remedies. Lender shali give notice to Borrawer priof to acceleralion .ollowing Borrower's
berach of any covenant or agreement in this Security Instrument (but not prior 10 accelera’o' under paragraph
17 unless applicabie law provides otherwise). The notice shall specify: (a) the default: (b) ltie'ation required o
cure the default: (c) a date, not lese than 30 days trom the date the notice is given 1o Borrowei by which the
default must be cured; and {3} that failure to cure the default on or belcre the date specified in the uotice may
result in acceleration of the sums secured by this Sec ity Instrument. foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate afler acceleration ard the
right to asser1 in the foreclosure proceading the non-existence of a default or any other delense of Borrower lo
scceleration and foreciosure. If the default is not cured on or before the date specified in the notice. Lender at its
oplion may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclcse this Security instrument by judicia! proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21. including. but not limited to.
reasonabie attormeys’ fees and co3sts of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument Lender sha't release this Securtty
Instrument without charge 1o Borower. Borravier shall pay any recordation costs.

23. Waiver of Homestead. Borrower wanes all nght of homestead exemplion i1 the Property

1342-

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 30t4 9/90
ISC/CMDTIL/ /0481, 3014(3-90)-L 3/17.93 PAGES OF §




wonoemos N OFF Tl

/€ - (066171 08/ 16¥0/ /NLAND/ DS

4 NNA-ATNYI TTONIS—SIOHM
5'5;9" .'-ow .
Siowy S hige, T
3 TS nang :"w bunoy "0 sioay
. _n‘_.-.r" __-\"’ "‘“h ' A
C I35 TV 3sINgstN :
A=Y - - 4 C-
AR el :'C? ! Aq paJedasd sem juswingsyy syl
) * w\---\ﬂ' - ‘.|
. 45 ang Aron Saidxe UOISSILIWIO. AW -
T ENNS P AV S E a ‘
—~ g S gAY oAep
LU Sl

~/O SIYIFeOS @10 pue puey Aw Jeputl LBNC

Yoy 125 urasayysasodind pue sesn ay 10) oe AenpA puR B3y !

SE jUSWLTISUN PIES 3yl PRIBNRN pue paubis nad\  jeyl pabpawouyor pue ‘uossad ul ABD SIY) AW 8,043Q

pa;eadde ‘uaumisur BuoB310) Yt 0 PAQUISANS |S)awe 8soym (Sjuosiad SWES ay) &q 0{?‘" 0] UMoUx Afjeuc ssad
~a Y- 3 r_-),op ,'7—"14‘_) "‘(m.n —) S

AL s
1oyt Apad AQalay Op 81B1S P LU0 PIBS JO) PUE Ul SHGNRd AIBION B paubisiapun ayl
sshwney 207

09692806

L. 'SIONIT 40 3LVLS
L ~{10puiBpapmouR Y 104 U] S| F0 Ay 0edS)
Fpanii o0h-
e tres) e
l.m.—:g - DV I R
gy gmeria -
A-I?y‘ .
) TR
;-:ng. - IV YL B B
SCH P W P, S
— éj ,;?/_"‘_'/; .?ﬁ?‘!fy g
e
i / S3SSAUUM
1 YA PR[0DB) PUB JAN010g AQ PIINDax® (Shients AUR Ul pu RIBLUNJISY|
£11n29S SIYl U1 PRUIEIOD SIUBUSACY DU SWIIL ) 01 S3ds5e pue §108008 Jamo1108 'MO138 DNINDIS A8
[Agoads] (s)RWIDT
13y UICH puadas 19piy uawdAoKdw) dley i3piy uoojeg
1By Wwawhed Apdamg - Ry WwawdoRasq lun PauLeld 13pH wawhzg palENpeRID
sapy Apweg i1 13PtY WNUNLCRUOYD ]

sapry 9iey dgeisnipy —

[ise)xoq aqeandde ¥oayD| wewnisu) Andag
aa.be pue sieusADd 8y JuawLKddNS pue pusiLe
IFEYS PUB Ot PaIEIOCIOIU; 3Q HBYS JAPU UINS YIED 1O SILBLLB9I6E DU SIUBUSACD 8y} WaWNIISU} AIUNDBG S L
19413501 PaPI00a) PUB F3MOLI0G AQ PAIN3YA AIB SIBPU BIOW JO SUO | WUNASY] AWNndeg i) 0) S10PIH T

e-z:siet-‘ONNVO'l

siy] jO ped © a1am (S)I2pU 8yl B SE JuBWIJISu] Ajnd3S S JO Sludw




UNOFFICIAL COPY

LOAN NO. 381342-8

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDEF is made this 22nd  day of October, 1993
and is incorporated into and shalt be desmed 10 amend and supplement the Mortgage. Deed of Trust of
Security Deed (the *Security Instrument’) of the same date. given by the undersigned (the "Borraower’) 1o
secure Borrower's Note ;o LaSalle Bank Northbrook., an {1 linois Sqtate Banking
Association .
(the "Lender’) of the same date and covering the Property described in the Security Instrument and located

at:

1 Court of MNorth Corner,Northbrook,IL 50062

[Proparty Address]
The Property includes, but is not limited to. a parcel of land improved with a dwelling, togather with other
such parc4s and certain common areas and faciities, as described in The Covenants. Conditions and
restricticns =/ Record

(the ‘Declaratior ). . The Propeny is a pairt of a planned unit development known as

Ancient Tree
[Narr.e of Planr.ed Unit Daveiopmant]

{the "PUD"). The Property sico innfludes Borrower's interest in the homecwners association or equivalent
entity owning or managing the Common areas ard faciities of the PUG (the "Cwners Association”) and the
uses. benefits and proceeds f Focower's interest.

PUD COVENANTS. Inadditio’: 10 the covenants and agreemenls rmade in the Secunty Instriment.
Beorroerar and Lender further covera.nt and agree as foliows:

A. PUD Obligations. Borrower shall perform alf of Borrower s obligations under the PUD s Constituent
Documents. The “Constituent Documenis’ aie the: (i) Declaration: i) anticles of incerporation. trust
instrurnent or any equivatent document whizo/Craates the Owners Associalion: and (il any by-faws or other
rules or regulations ot the Owners Association Borrower shall prorpplly pay. when due. all dues and
assessments impased pursuant te the Constituen’ Documents

B. Hazard Insurance. Solong as the Owneir< Association maintains, with a gererally acCepted
insurance carrier, a “master’ or "blanke!” policy irsurno (he Property which s satisfactory 1o Lender and
which provides insurance ccverage in the amounts. for “ne periods. and agains! the hazards Lender
requires. inciuding fire and hazards included within the te/rm “a2xtended coverage.” then

(i} Lender watves the provisicn in Uniform Covernap! 27or the monthly payment (o Lencer of the
yearly premium instaliments for nazard insurance on the Progery. and

(i) Borrower's obligation under Uniform Ceovenant S 1oanaintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverags 15 \orovided by the Ownets Association
policy.
Borrower shall give Lender promp: nolice of any lapse in required *a2ard nsurance conerage provnded

by the master or blanket policy
In ihe event of a distribution of hazard insurance proceeds in lieu of rezworution or repair {ollowing a loss

to the Property. or to common areas and faciities of the PUD, any proceeds . ay?ble 1o Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the 'surss secured by the Security
instrument, with any excess paid o Botrower.

C. Public Liability Insurance. Borrower shail take such actions as may be rezsonabie to insure that
the Owners Association maintains a public liabdity insurance policy acceptabie in form__rmount. and extent
of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT TORM 3150 9,90
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