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All Insurance policles and renewais shall be acceptable to Lender and shall Include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowsr shall prompily glve to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrowaer shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, Inaurance proceada shall be appiled to restoration or repalr
of the Property damaged, Hf the restoration of repair Is economically feasible and Lender’s security Is not iessensd. | the
restoration or repalr Ia not economically feasible or Lender’s security would be lessened, the insurance proceeda shall
be applled to the sums securad by this Sacurity instrument, whether ar not then due, with nnnaxcuss pakd to Barrower.
If Borrower abandons the Property, or does not answer within 40 days a notice from Lender that the Inaurance carrler
has offerad to settie a claim, then Lender may collect the insuranca proceeds, Lender may use the proceeds to repair |
ar restore the Propenty or to pay sums secured by this Securlty Instrument, whather or not then due. The 30-day period ‘
will begin when the notice is given.

Unless Lender and Borrower otherwlse agrae In writing, any appllcatlon of proceeds ta principal shall hot extend or
postpone the due date of the manthly g:ayments referred to In paragraphs 1 and 2 or change tha amount of the
payments. 'If under paragraph 21:the Froperty Is acquired by tender, Borrowaer's right to any insurance policies and
proceeds resulting from damage totha-Braperty:prior to.the acquisition shall pass to Lender to the extent.of the sums
sacurad by this Securlty Instrument Immediately prior to the acquisition,

g, Qceupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan ﬁp@llcallon; o
Leaseholds.' Borruv.or'shall occupy; éstablish; and Use the' Property' as Borrower's' princlipal residence within sixty days
after the execution o his Securty Instrumient aiid shali cohlingb to'oecupyithe'Rroperty as Borrower's princlpal !
residence for at least one:year hiter the'diite of uedupariay inléssUehtler othiorwiae agrées in writing, whidh consent
shall,not,be unreasonatv, withhaid, ar upless.extenualing circumstances,exlat which are beyond Borrower's.control.
Borrower shall not degl-cv J<mage or impalr the Propeity, allow tho Property to deteriorate, or commit waste on tha
Froperty, Borrower shall bo . Jefault It any f.qr.{elturq.qc}lon orost eding, whether civll or criminal, Is begun thatin
Lender's'good faith judgment ~ou'd résuitln forfelttire of the Prope L’th erwlse materiallyimpalr tho llen croated by
this Secuirity Instrument ar Lendar's'secunlty/Imterast. Borrowsr méy clre auch g dofatit and reinstate, ns'provided In™
« paragraph 18, by causing tfie actl.7 or proceeding 'to be disnitssed With & riiling thiat, In Lendér's'good faih’ < *» ¥
=1 determinalion, preciudes fofféitura'df 1.0 Borrower's Intarast In'tha Property of other material impalrihent of the llen

-"'2 croated by this Security Instrument o Lrn-ior's securlty interest, Borrower shedl also be In default Iif Borrowar, during the

%_Ioanapptlcatlon procass; gave materialhy faise oriipaccurata:information or statamants:to. Lendar. (or fallad.to provide

- Lander with any materialinformation) in coraec'ion with the.loan.evidanced by.the:Note,iincluding; but not.limied to,. .
J

“rrapragentations concerning Borrower's ocoupancy of iha:Property.as a:principal residenqe.:!i»thls:éeourity.‘Instrumant is

=on aleasehold, Borrower shall comply with alltne provisions ofthe lease: I Borrower acrulres fea title to the Property,

the leasehold and the fee titla shall not marge uiiess Lendor agrees tadhe merger inwriting.. - ,* . .

oL .. 7. Protection of Lender's Rights Inthe Propst: .-t Borrowan falis to perform-the covenants and agreement
caontained In this Sacurity.instrument, or thers Is a lag i-proceeding that may significantlyatfect Lender'srights in the:
Proparty (such aa a proceeding ln bankruptoy, probate,f ur.q »ndemnatlon or forfelturg:orto-enforoo lawaor: ...
reclutationa) ; thon Londer may do and pay for whatevor is. ngcassary.to protectthe value of the Propetty.and Lender's
rights In the Property. Lender's actions may inalude payinginny sums sacured by alien whioh haa priarity over this .
Security Instrument, appearing In coun, paying reasonable aiioraeys'ifaes and ontering on the Rroperty to make
repairs. Although Lender may take action:under, this-paragraph:?, L ander doss not havetodosoi: .. -
., Any amounts disbursed by, Lender underthis paragraph 7 shall e :omo additional debt of Borrowaer secured b
this Securlty.Instrumant. Unless Borrowar.and:Lender agros to other (o' ms of paymant, thass amounts ahall bear ...y
Imoresat from the date of disbursament at the Mate rate.and shall be pe/<ole, with interest, upon netice from.Lendar to .
Borrower requasting paymens. . . .. N B T N E Tt STE TP T SV S N R T PR

‘8. Martgage Insurance, If Lender requirod mortgdgde InsUrahtie as'a condiiohiof making the loan securad by this
Security Instrument, Borrowaer shall pay the prérhiufms required to'malntaln tha ‘adngage Insurarice In effoct. i, lor any
reason, the mortgage insurarice coverage'reqliired' by Lander lapeés of totshs fu ¥20 M eflect, Borrower shall pay tho
pramiums required to' obiain coverage subatantially equivalelit to thé montgage Insturance provialisly Iy éffett, at a'cost
substantlally equivalent to the cost to Barrower-of.the mortigage:insurance. previousiy ' In‘etfect, from an alternalo
mortgage Insurer approved by Lender. If subsiantially equivaiant mongaﬂe;in_aurancp cuvaragels not avallable,. ..
Borrower shall pay to Landar each manth & sum ecjual to ona-twellth of [ @; %aanylman;a @ inguranco pramium being
pald by Barrower when the Insurance coverage lapsed or consedito-bae In effect, Lender.wi acc ept,.use and ratain theso
payments as a loss reserve in llsu ot mortgage insurance.. Loss reserve:paymanis mpy nodone gz e required, at the
option ot Lender, if marigage Insurance coverage (In the. amount and for.the perlods that Lend~r.y suuiras) provided by
an Insurer approvod by Lender again bocomes avaifable and Ia obtained, Borrower shall pay thy rramitims required to
malnteln mortgu?e Insurance in effect, or to provicto a losa reserve, uniil the requirement for mortgagc Insurance onds
in ageardance with any wrliton agresment batwoen Borrawer and Londgr or gpplicablodow. 750
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socured by this Security instrument. Howavar, thia opilon shalt no¥be by Lénderl exerclée Is prohiblted by
federal law as of the date of this Sacurity Instrument. ,

If Londer exercises this optlon, Lender shall give Borrower natlce of acceleration. The notlce shall provide a perlod.
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums securad
by this Securlty Instrument, [f Borrower falls 1o pay thase sums prior 10 the expiration of this perlod, Lender may invoke
any remadles permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower'a Right to Reinstate. | Borrower meets cestaln conditions, Borrower shall hava the right to have
anforcemant of this Security Instrument discontinued at any time prior to the eariler of; (a) 5 days (or such other perlod
as applicable law may specify for relnstatement) before sale of the Propanr purauant to any powaer of sale cantained [n
thls Security Instrument; or ﬁb) entry of a Judgment eniorcing this Securlty Instrument. Those conditlons are that
Borrower: (&) pays Lender all sums which then would be due under this Securlty Instrument and the Note as If no
acceleration had nccurred; {b) cures any default of any other covanants or agrasments; (c) pays all axpenses Incurred
In enforcing this Securlty [nstrument, including, but not limited tg, reasonable attorneys’ feds; and (d? takes such action
as Lendar may reasonably require to assure that tha llen of this Securlty instrurnent, Lender’s rights In the Property and
Borrowar's obligation to pay the sums secured by this Securng Instrumeant shall continue unchanged. Upon
relnstatement by Borrower, this Sacurlty Instrument and the obligations secured hereby shall remaln fully efiective as If
no acceleration had occurrad. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.: : : R DPRETTR NN
e Gille ot Note; Chlinge of Lok Sorvider. Thé Note or a partlal Interast In the Note {togethor withi'thle Sdcuilty
instrument) may b sold ane or more times without prior notice to Borrowar. A sale may reault In a change In the enlity
(known as the “Lzan Servicer) that collects monthly payments due urder the Note and this Security Instrument. There
also may be ona orinore changes of the L.oan Servicer unrefated to a sale of the Nate. If there Is a change of the Loan
Sarvicer, Borrower il he given written notice of the change In accordance with paragiraph 14 above and applicable law.
The notice wiil state lna rame and address of the new Loan Servicer and the address to which payments should be
made. The notlce will aro sontaln any other information required by applicabie law.

20. Hazardous Subswacs. Borrower shal) no! cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances oh-G7 In the Property. Borrower shall not do, nor sllow anyone alse to do, anything alfecting
the Property that Is in violatior of any Environmental Law. The preceding two sentences shali not apply to the presence,
uae, or storaga on the Property of small quantities of Hazardous Substances that are generally racognized to be
appropriate to normal residentiai uses and to maintanance of the Property.

Borrower shall promplly give Lende! viritten notice of any invastiglgtlon. claim, demand, lawsult or other action by
any goverrmental or regulatary aganeY1 or private party Invelving the Property and any Hazardous Substance or
Environmentat Law of which Barrower has r.ctunl knowledge. |f Borrower learns, or 1s notitied by any governmental or
regulatory authority, that any removal or otler ramediation of any Hazardous Substance affecting the Prolmrty ia
necessary, Borrower shall promptly take all nec.egsary romadlal actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulistrnzes” are thode substances defined as loxic or hazardous
substances by Environmental Law and the followiny ~«shstances: gasol|ne, kerosene, other flammabte or toxle
patroletim products, tosio pestlokdes and herbicides, ''olatia solvents, Matetials contalning asbestos or formaidehyde,
and radloactive materlals. As used In thls paragraph 20, “znvironmental Law’ means federal laws and laws of the
]u;lsdigl!lojp.vyhgrp the Property is located that relate to hedlth, .‘f“"?f."ﬂ'-,?f pnvfranmemal prataection,

NON-UNIFORM COVENANTS. Barrower and Lender fuithr.r covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Bzrower prior to acceleration following Borrower's
breach of any covenant or agreement in thia Security Igg\qumcqt (hut not prior, to acceleration under paragraph
17 unieds applicable law provides otherwise). The notice'shail sg‘ac"?y: (a) the default; (b) the action required to
cure the default; {c) a date, not leas than 30 days irom the date the nzilce Is given to Borrower, by which the
default must be cured; and (d):that fallure to cure the defaull on.or hefo: = the date specified in the notlce may
result in:acceleration of the sums secured by this Security Instrument; forcclosure by judicial proceeding and
sale of the Proporty. Tho rotice shall furtherinform Borvower:of the rigiit \r reinstate after accaleration'and the
right to assert in the foreclosure gro‘ceedlng the non-exiatence of a defaudt or 1ny other defense of Borrower 10
accelaretion:and foraclosure: if the default is not cured on or beforethe.daw> s 2rifisd in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur’« Instrument without further
demund and may forecioge this Sacurity Inatrument by judicial proceeding. Lender 2hall be entitled to colloct all
oxpenses Incurred In pursuing the remedies provided In this paragraph 21, includ!ng, but not limited to,
reasonable atiorneys’ fees and costs of titie evidence. '

22. Release. Upon payment of all sums sacurad by this Sacurlty Instrument, Lender shall r'ease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propery. "
) s t“bf"' .~
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