T

~-" . UNOFFICIAL COPY, |,

AFTER RECORDING MAIL TO:

HOUNTALH STATES HORTOAULL CTEATERS, b,
L33 CAST 04006 SOUINM

SANDY, LT Bannd gt AN
938 vTLH8

o DEPT-0L REGORDING $27.%0
« I:}'}lll)l 4TEMN Jl)é}l 10/239/93 1517400
XY AR AL Souk = W AP - T % 1]
. COUB CHUNHTY RECORDER

LoAEN )

i 2 {Space Above This Line Por Recording Data}
STATE OF }'LLINDIS FHA CASE NO.
. . FHA MORTGAGE 131-72B0707-703
;
This Montgagae ("Security Inslrument”} [s given on OCTOBER 15, 1993 . Tho Mangagar is

KEESHA RARRIEM . A SINGLE PERSQH

PAULEFTTE KARWLEM, A SINGLE PERSOHN

whoso address|s 9241 GREENWOOD,CHICAGO, 1L apBle

("Borrower"). This Secuiity instrument is glven to

MDUBIALHN STATEY »onTGAGE CEMNTERS, 1HU,

which ls organized and exlgiing undar the laws ol THE STATE OF UTAMN . and whoao addross s

1333 EAST 9400 SOUTA.CSAHDY, UT 84003
{(“Londer). Borrower owoes Londar tae pringipal sumol S t'xty Hine Thousand Saven Hundrod
Fifty Throe Dollars awg no/l0D
Dollere (L.S.$ 69, 753,00 2 This debt Is avidenced by Borrower's note dalad the same ¢iato as this
Securlty Instrument (“Note®), which pravidesfor monthly payments, with the il debt, it nol pald earller, dua anc
payableon Hovember 1, 2023 ThisSecurity Instrument secures to Lendar: ga) the repayment of the debt
evidanced by the Nota, with Interest, and all /encwals, extansions and modHications; {(b) the payment of all other aums,
with Interest, advanced under Paragraph 8 v protact the socurity of this Securlty instrumaent; and (6) the performunce of
Borrowor's covenanis ard agreemarts undgr this Sacurlty Instrumaent and the Note. For thle purpose, Borrower does
horaby martgage, gram and convey to Lender thi fuiinwing doscribed property focated In

COOK County, lllinals;

LEGAL DESCRIPTISON : LOT 46 IH BLOCK | TH PHARE'S OAUPHIN PARX SUBDIVISION OF

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THe HNORTHEAST 1/4 CF THE SOUTHWEST 1/4 OF
SECTIQH 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRO PRINCIPAL MERIDIAN,
IR COOK COUNTY, TLLINOLS.

25'_02,. 3/_?“&0/

GRETTEBY

=y 52
S

which has tha address ot 9201 GREENWOQQO CHICAGD
|Stront] [Clty)
illinals B0OB19 {"Propenty Address");
2ip Codel

TOGETHER WITH all the Improvemants now or hereafter erected on the praperty, und all easements, rights,
appurienances, rents, royaities, mineral, oll ant gas rights and profits, watar rights and stock and all lixtures now or
hereafter a part of the property. All raplacements and addltions shall also be covered by this Security Instrument, Alt of
the feregolng is referred to In this Security Instrument as the "Property."

BORRCWER COVENANTS that Borrawer Is lawlully seized of the estata hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend ganerally the tiite to the Proparty against &l claims and demands, subject to any
encumbrances of racord.
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1. Payment ol PrlnoipU\N@ EoEJ@!I Axlgfal@ @'mh‘r principal of, and Interest on,
the dobt ovidenced by the Notn and late charges due undarihe Notb. ‘

2, Momhir‘ paymaonts of Taxes, insurance and Other Charges. Borrowor shall include In oach monthly payment,
togother with the princlpal and intaraet ns set forth In the Note and any late charges, an Installmerit of any (n} taxus and
spocial assossmenta lovied or to ba levied against tho Property, (b) loasahold paymorita or ground ronta on tho
Property, and {c) promlurns for Insurance requirod by Paragtuph 4.

Each monthly Inataliment for tema (a), {b) and (o) shull equal ono-twalith of the annual amounts, av roasonably
ostimated by Londaer, ﬂlus an amount aulliclent to malntaln an addltional balance of not moro than one-sixth of the
ostimated amounts. The full annual amount for aach item shall be accumulated by Lender within a parlod onding one
manth betoro an ltom would becoma dalinquent. Lendor uhail hold tho umounts collectad In trust to pay ltems {a), (b)
and (¢) boloro they become delinguent,

It at any timo the total af the paymonts held by Londer for toms (a), ib} and {c), togathor with the future monthly
payments lor such ltems payable to Londer prior to the due (latos of nuch ltems, oxcoods by moro than ono-sixth tho
onlimated amount of paymorts recuirod to pay such toms when duo, and If payments on tho Nolo aro currot, then
Lonclor shall olthor refund tho oxcess over one-sixth ol the ostirnatod paymonts or crodit the oxcess over ono-aixth of tho
ontimated payments to subsaquent paymonta by Barrower, tt tho aptlon of Borrawar. If tho total of tho paymonls made
by Barrower for ltem (a), (), or (¢) is insulticlent to gar the llam whon due, thon Borrower shall pay to Londor any
amount necassary to maka up the deficloney on or bolore the duto tho ltem becomos duo,

As used In this Securlty Instrument, *Sacretary” means the Secretary of Houalng and Urban Dovolopimont or his or
hor dosigneo. In anr youar i which tho Londer must pm( a mortgage inguranca prornlum to tho Secretery, oach monthly
payment shall alao Inciudo elthor: (i) an Instaiiment of the annual mortgage insurance promlum to bo paid by Lender to
the Sacretary, or (il a monthly charge Instead of a martgage insurance promium If thia Seourity Instrumont Is hold by the
Sacretary. Each rmanthly instalimant of tho mongago insurance promlum shall be [n an amount sufficlant to accumulato
the tull annual monguge Insurance premium with Lendor oni month prior to the datoe tho [ull annual mortgage
insurance premlum iu due to the Secrotary; or it this Sacurlty instrument s held by the Sacrotary, each momhlhcharuu
ahall bo In an amount aqual ta ono-twallth of ona-half percert of ia outstanding principal balance due an the Noto.

it Barrowor tendors - Landor tha full paymont of all aums socurad by this Seaurlty Instrumont, Borrowar's acoount
shall bo creditod with tha bulnnco romatning for all Instalimaonts for ltome (a), (b) and (o) and any morgago Insurance
promium Installmant that Lonstar han not becomo cbligated to pay o tho Socratary, and Lander uball promptly rofund
any oxcoss funds 1o Borrowur,«mmodiately prior to a foroclosuiro salo of the Propenr or Ha accuisition bJ Lorkior,
Borrower's account shall be crezittl with any batanco remaining for all Instulimenta for itorma (a), (b) an (o?.

3. Appilcation of Payments, A paymonts under Paragraphe 1 and 2 shall bo appliact by Lendar as followa:

FIRST. to the mortgage Insurance pramium to ke pald by Londer to the Secrotary or 1o tho monthly chargo by tho

Socretary Inatoad ol the monthly imzd uge Insurance pramiuimn;

’S_EQQNE. to any taxes, speclal asscasmenta, loasohoid paymanta or ground renls, and firo, flood and othor hnzord

nsurance promlums, as roqulrad;

THIRQ, 1o Intarast duo under the Notu;

, 10 amartlzation of the principal ¢t tho Nole;

FIFIH, o late charges due under the Note.

4. Fire, Flood and Othor Hazard Insurance. Surcower shall Insure alf Improvements on the Praporty, whaothor
now in existence or subsequently erected, against any hazards, caaunitios, and contingencies, including #re, for which
Lender requires Insurance. This insurance shall be mainteine! In the amounts and tor tho periods that Lender roquiros,
Borrower shall also Insure all Improvemonts on the Property, whethor now In exlstonce or subsequently erectsd,
against loss by flocds to the extant raquired by the Secraetary, Al Insurance shall ba carried with companies approved
by Londer. The Insurance pailcles and any ronawals shalt ba i by Londer and shall Include loss payablo clauses In
tavor of, and in a form acceptable to, Lendar, ,

In the evenl of loss, Borrower shall glve Lender Immediate notice av mall, Londer may maka prool of loss i not
mado prompti?( by Borrowar, Each Inaurance company cancerned ls Faraby authorized and directod to make payment
for such toss diractly to Londor, instoad of to Borrawsr and to Lendlor jo.ntly, All ar any part of the Insurance proceads
may be appllod by Landor, at [ts optlon, elther {a) to tho raduction of wie Indristadnosa undor the Nole and this Soourlly
tnstrument, flrst to any delinquent amounts appiled In the ordor In Patagragn 8, and then to propayment of principal, o
{b) to the restoralion or ropair of the damaged property, Any appllcation ol tixa riocesds to the principal shall not
extend or posipone the due date of the rmonthly payments which are reierred to/in Paragraph 2, or change the amount
of such paymants, Any excess insurance proceeds over an umount requlred to pay &l sutstanding indebtodnoss under
the Note and this Security Instrurnent shall ba pald to the entity legally entitled theretr: .

In the event of foraclosure of this Seourlty Instrument or othor ransior of tita 1o the Property that oxtingulshos the
Indobtadness, all right, titte and Intarest of Borrowar In arid to insurance policles in force shall pase to the purchasar.

5. Occupancy, Preservation, Maintenanco and Prolection of the Property; Borrower's L oan Appiication;-
Leasohotds. Borrower shall occupy, establish, and use the Property as Barrower's principa residence within sixly days
alter the execution of this Securlty Instrument and shall contlnue 1o occupy the Proporty as barraviar's principal
residonce for at least ane year after the date of occupancy, unless the Secratary determines thle‘re.iirement will cause
undue hardship for Borrower, or unlass extenuating clrcumstances exist which are beyond Borrowrr'z.control. Borrower
shall notify Lenders of any extenuating circumatances. Barrower shall not commit waste or destroy, dainage or
substantlally change the Property or allow the Property to diterforite, reasonable wear and toar excep.sd. Lander may
inspect the Property If the Property Is vacant or abandoned or the loan Js In default. Lender may take reasonable actlon
lo protect and preserve such vacant or abandoned Proparty. Barrawer shall also be I default f Borrower, during the
loan application process, gave materlally lalse or Inaccurate informatlon or atatements to Lender {or falled to provide
Lendier with any malterlal infarmation) In connection with the toan evidenced by the Note, Including, bul not limited 1o,
representations concerning Borrower's cccupancy of the Property as a principal residence. If this Securlty instrument Is
on a leasehold, Borrower shall comply with the provisions of the leasa, If Borrower acquires fee title to the Property, the
ieasehold and fee title shall not be merged unlese Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’s Righia in the Property. Borrowar shall pay all governmantal
or municipai charges, fines ang impaositions that are not inciuded I Paragraph 2. Borrower shall pay theso obligations
on timo diractly ta the entity which is owad the Faymem. I tsllure to pay would adversaly affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furalsh to Lender recelpts evidencing these payments,

if Borrower falls to make these payments or tha paymenis requirad by Paragraph 2, or falls 1o perform any other
covenanls and agreernents containgd in this Sacurlty Instrumant, or there Is a legal proceeding that may significantly
affect Lencier's rights in the Procfyerty (auch as a procaeding In bankruptey, tor condemnation or to anforce laws or
recgﬂuiatlons). then Lender may do and pay whatever ls necoessary to protect tho value of the Proparty and Londer's

ights o the Property, including paymaent ol taxes, hazard Insurance and other ltems mentloned In Paragraph 2,

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Securlty Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the optlon of Lender, shall be immedlately due and Payab!e.

7. Condemnation. The proceeds of any award or claim for damagas, direct or consaquentlal, in connection with
any condemnation or other taking of any part of tha Property, or for conveyance In place of condemnation, are hereby
assigned and shall be pald to Lender to the extent of the lull amount of the Indebtedness that remalins unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtednass under the
Note and this Security Instrument, flrst to any delinquent ameunts applied in the order provided In Paragraph 3, and
then to prega ment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
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dete of the monthly payments, wm are roler:rd lo ln aragraph 2|F5rc ange the‘amolnt of suéh payments. Any

oxcess proceecls over an amount reqlu)rad to pay all outstanding indebtacinasa under the Nole and this Securlty

Inetrimant shall be pald to tha entlty isgally entitfed therato.
8. Fees. Londer may collact fooa and charges authorlzed by tho Sacratary.

8. Grounds for Acceleration of Qebt, _

(n) Defauit. Lender may, except as limited by regulations lesued bY the Secretary in the case of payment defaults,

require iImmediate payment In full of all surns secured by this Securlty instrument if:

{!) Borrower defaults by falling 1o pay In jull any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or

gl) Borrowsr defaults by falling, for a pariod of thirty days, to perform any other obllgations contalned In this
acurity Instrument.

éb) Sale Without Credit Approval, Londer ahall, if permitted by applicablo law ani with the prior approval of the

ocretary, require Immedlate payment [n full of aif the surns securedt by this Securlty (nstrumant If:
() Al or part of the Property, or a beneficlal Internst In a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ih The Properly Is not occupled by the purchaser or grantee as his or her princlpal resldence, ar the
purchaser or grantee does so occupy the Property but his or her cradlt has not been approved In
accordance with the requiroments of the Secretary,

(c) No Walver. I! circumstances accur that would pusmit Londer 10 require Immediate payment In full, but Lender

does not require such payments, Lender daoa nol walve its righta with rospect 1o aubsoquent evonts.

(d) Regutatio s vt HUD Secretary. In many clrcumstances regulations lasued by the Socratary will limlt Lender's

rights, In the case of payment dafaults, to reciulre iImmediate paymont In full and laraclose if hot pald. This Securlty

Instrument does.iot-authorlze acceleratlon or forectosuro if not parmitted by regutations of the Secrotary,

(e YMortigage Nottnsured. Baorrower agreoa that should this Sacurlty Inatrument and the note gecurad thereby not

be etigible tor Insurarce undeor the National Housing Act within 60 DAYS from the dalo herool,

Londlor may, st s opliurand nawithatanding anything In Paragraph 9, requiro immediate payment In full of all

sums soecured by this Scaury Instrument. A wrlttan stetemant of any authorized agont of the Socrotary datod

subsequentto GO0 OAYG from tho date heroof, declining to Ingure this Socurlly Instrumont and thi
note secured tharaby, shall Lo/ deamed conclusive proot of such Inaligibliity. Notwithetanding theo forogoing, this
optlon may nol be oxerclsed by Lender when the unavallability of Insurance Is solely due to Londor's fallure to remil

a mortgage Inaurance premium to'thy Saoratary,

10. Reinstatement. Borrowor haroa right to be ralnatated It Londer has required limmeodiate paymant In fulf bocausn
of Borrower's fallure to pay an amount die brasr the Nota or this Securlty Inatrumont. This right applies oven aftor
foreclosure procordings are Inatituted. Tu 1« inatuto the Security Inatruront, Borrower shall tonder In a Jump sum all
amounts roquired to brInP Borrower's eccounyoarrent ineluding, to the extent they ara obllgations of Borrower undor
this Security instrument, foreciosure custs und vargenabie and customary attornays' foos and expansoes proparly
associated with the foroclosure proceeding, Uponirolis’aiement by Borrawer, this Securlty Instirumant and tho
obligations that it sacures shall remaln In effect as it L2=2er had not recuired Immediato payment in full. Howaever,
Lender Is not raquired to paermh reinstaternent if: (i) Lender hns accepted relnsiatemant aftor the commancoment of
toraclosure pracoedings within two yeara Iinmadiately preceding the commoncemant of a current foroclosure
proceeding, (1)) roinstatoment will preciudae fareciosure on <differant grounds in the future, or (il relnstatamont will
advorsely atiact tha priorlly of the llen created by thls Securlty i strumaent,

11, Borrowar Not Released; Forbearance by Lender Not « *Malver. Extonslon of the time of payment or
modification of amortization of the sums secured by thia Securlt/ipuicument granted by Lendor to any successor In
Intorest ol Borrowor shail not operata to releaso the llabllity of the orlzsril Borrower or Borrower's auccaasor In inlorest,
Lender shall not be required to commenceo procaedings ageinst any tuccessor In interost or rofuse to extond {imo for
payment or otherwiso modily amortization of the sums secured by thls Zgcurlty nstrument by reason of any dernand
made by the ariginal Barrower or Borrower's succassors In intarest, Any forsearanse by Lendor In oxarcising any right
or ramogly shall not be o walvar of or procludio the axerciso of uny right or remoddy.

12. Succoasors and Asaigns Bound; Joint and Soverai Liabllity; Co-8i4rars. The covonantis and agroomonts of
thls Security Instrumant shall bind and benefit the succoasors and assigns of Loadur.and Borrowor, subjoct to the
provislons of Paragraph 9.b, Borrowar's covonants and agrensments shall be Joint 21d aevoral, Any Borrowor who
co-signs this Securlty Instrumont bt doos not executs the Note: () la co-sigring this Securlly tnatrument only to
motrtgage, grant and convoy that Borrower's Interost in the Property under the torma of tkis Security Instrument; (b) ls

not perscnally obiigated to pay the sums sacurect by this Sacurlly Instrument; and (¢} agro6s that Lender and any other

Borrower may agree to extend, modly, forbear or make any accammoctaiiong wilth ragard 1¢the tarms ol thig Socurlty
Ingtrument or the Note without that Borrower's cangont.

13. Notices. Any nolice to Borrower grovldod for In this Securlty Instrument shall bo Flvun by »lelivering It or by
malling ht by fIrst class mail unless applicable law requirea usy of another melthod. The notlea shali ba directed to tho
Property Address or any other acidross Borrower designates by notice to Lender, Any notice to Lencer shail b given
by #irst class malt to Lender's address stated hereln or any address Lendor deslgnates by notlce to Bariavver, Any notice
pravided far In this Security Instrument shall be deemed to hive been (Jiven to Borrower or Lender when given as
pravidad In this paragraph.

14. Governing Law; Savarabliity. This Security Instrumant shall be governed by Federal law and the law of the
urlsdiction In which the Property la located. In the event that any provision or clauso of this Sacurity Instrument or the

ote conflicta with applicable taw, such conillct shall not aflect athar provislons of this Socurlty instrument or the Note
which can be given elfect withaut the canflicting provision. To this end the provisions of this Securlty Instrumaent and the
Nate are declared to be sevarable.

15. Borrower's Copy. Borrowor shall be glven ona conlormed copy of thle Seourlty Instrument.

16. Assignmont of Rents. Borrower uncornditionally asslgns and transfare to Lendar all the renta and revenues of
tha Proparty. Borrower authorizes Lender or Lander's agents to coliact the rerts and ravenuos and hereby dirocts each
tenant of tha Property to pay the rents 1o Lendear or Lendar's agents. However, pricr 1o Lander's notlce to Borrower of
Borrower's breach of any covenant or agreemant in the Sacurity Instrument, Borrowar shall collect and recelve all rents
and revenues of the Proparty as truatee for the banelit of Lender and Borrower. This agalgniment of rants constitutes an
absoluto assignment and not an assignment for additional security only.

If Lender glves notlce of breach to Borrower: {a) all rents recelved by Berrower shall be held by Borrower as trusteo
for benefit of Lander cnly, to be appllad 10 the sums secured by the Sacurity Instrument; (b) Lender shall be enthled to
collect and recelve all of the rents of the Property; and {c) each tenant of the Property shall pay all rents duo and unpaid
to Lender or Lender’s egent on Lender’s written demand to the tenant.

Borrowar has not executed any prior assignment of the rants and has not and will not perform any act that would
provent Lender from exercising Its rights under this Paragraph 16.

Lencer shali not be required to enter upon, take conirol of or mainiain the Property bafore or aller giving notlce of
breach te Borrower. Howevar, Lender or a Judiclally appolnted receiver may do sc at any time there Is a breach. Any
applicatlon of rents shall not cure or walve any default or Invalidate any olher right or remedy of Lender. Thls
assignment of rants of the Propairty shall terminate when the dabt secused by the Securlty Instrument Is pald in full.
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MNON-UNIFORM COVENANTS, Borrower and Lander further covenant and agreae as {allows:

17. Foraclosure Procedure. lf Lender requires immediate payment in full under Paragvaph 9, Lender may Invoke
the powaer of sale and any othar romedles permitted by applicable law. Lender shall be entitlad to collect all expenses
incurred In pursulng the ramadles provided in this Paragraph 17, Including, but not limited to, reasanable attornaeys' fees

and costa of title avidonco.

18. Reieass. Upon payment of all sume securad by this Security Inatrument, Lender shall reiense thls Sacurity
Instrument whthout charge to Borrowser, Borrower shall pay any racordation coats.

19. Walver of Homastead. Borrawer walves alt right of homestead exemptlon In the Property.

Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together with
this Securlty tnstrument, the covenanta of each such rlder shall be Incorporated Into and shail amend and supplement
the covenants and agreaments of this Sacurlty Instrument as If the rider(s) ware In a part of this Security Instrument.

STheck epplicable box({es)).
DCcndcminlum Ridar [:]Graduatecl Paymant Rider I:]Growlng Equity Rider
Planned Unit Development Rider Other [Specliy]

BY SIQNING RE ..OW, Borrawer accepis and agrees to the tarma coniained in pages 1 through 4 of this Sacurlty
instrument and In any-ridor(s) oxocutad by Barrowar and rocordod with |t

Withensos:
\
— '\4 L1 AW, \d AANAL AN (B0al)
Qrf*;-g;jx RRITEM - Hontwet

- . N N
R l(Uw e YN k.:-«:[’ﬁ,..i'\)-‘.,..,_u_m,nr. Soal)
PAULETTE KARREIEM ) ot Jam..

Snal)
(onroves:

Aot

ST@(}F ILLINOIS, - County B9: COOK
1 :xs{CQ,{, / ?{ pe ,.,\r:a Noiary Pubiic In and for sald county and state, do haroby certl
that KEESHA RARKLE Q?-t}’kn"ﬂ‘lu’?s”f KAR;HV.M Y y conity

gersona!ly known to moe to be the same person(s} whose namag:) sulscrlbed to the laregolng instrument, appeared
uforo me this day in person, and acknowladged that t hey signed and deliverad the sald Ingtrument as
their irae and voluntary act, for the uses and purposes theran sot forth,

Glvan under my hand and olficial seal, this /{, y of 6’/‘()614 Ao g ’3

My Cammlssion explrus: 4/ G- 1) g
- AN 4 L
NSt '"b"‘] ORI DRI N 0N

This Instrument was propared by; ) "UIETIFI'A% SEAL"
valo X, Lawson
% Notary Pub'lc. State of {Hinois

‘]
)
<
] e
¢ .
)
(1
]
1

MARTY BDLACKHQH
{Mama) } My Comuission Uxplres /847 .
2 " 1¢ Aaidd. .
MOUKRTAIN STATES MORTGAGE CERFTERS, [RC. 1333 ERSFEOPFTEFEaSfomec oy, vr a4ons
(Adcrass) .
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