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¥ } SUBORDINATION AGREEMENT

<§:§'DICE: THIB /SUBORDINATION AGREEMENT RESBULTS IN YOUR SECURITY INTEREBT IN THE
PROPERTY BECOMTNG BUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF BOME

OTHER OR LATEX SNCURITY INSBTRUMENT.
THIS AGREEMENT, made this 7() | day of SEPIMHIR » 1993, by KIFSHA KARRTEM AND PALLETTE KARRTEM

owner of the lard hereinafter descriterd and hereinafter reforrod 1o as "OWHER", and CITIBANC, FEIYRAL SAVINGS JWNK

prigent ownar and holder of the mortgage and nute 'irst herelnafter described snd hareinaftar referred to as "BENEF ICIARYY;

k ThAY wngreas, KEESHA KARRIEM AND PAULEITE KARITRY Y TWESSET

did exocute » mortgege, dated NI 8, 1992 o cevering:  [OT 46 IN HLOCK 3 IN FHARE'S DAURHIN PARK SURDIVISION OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NCRIHEAST 1/4
o THE SCULWEST 1/4 OF SECTION 2, IORNSHIP 37 NoRIH, RANTE
1/, EAST OF THE THIRD PRINCTPAL MERTDIAN, IN OOCK COLNIY,
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10 sBCuUre a nate i? !Pf\e sun of § 13,000 , dated JME 8, 1992
f I'l [1{\!\'\' B 3
, which mrtgas"wn: r::::d:dfw 2 '1;1}2:{&“,\1" H}%’H\N{ + page , Offfelzl Records of sald county; and
i DOCLMENT MDD, 89237?(& 60757
nd note in the sum of & ; - , cated

WHEREAS, Owner has sxecuted, or {3 about to eiocute, & mortgage a
+ herefnafrur

+ In favor of mountaln States Hortgage Centers, Inc.
referred to as "LEKDER", paysblm with Interest and upon the terms and conditions doscribed thersin which mortgage is to be

recorded concurrently hereyith; sand

WHEREAS, It fa 5 condition precedent to obtaining sald loan that said mortgage Last above mentloned shail wxoxiitionslly bo and
romain at all times & Lien or nh::’no upon the lend hereinbefore described , prior and superfor to the |!my or charge of the

martgage first above mentlioned; a
WHEREAS, lercier {s wiliing to make sald loan provided the mortgsge securing the same 15 a Lien or charpe upon the above descrlibed

property priar and superiar to the lien or chargs of the mortynge first above mentionsd and providad that Beneficiary witl
specifically and unconditionally subardinete the Lien or charge of the mortgage first above mentioned to the Lisn or therge of

the morcgege in favor of Lender; arcd

WHEREAS, 1t Is ro the mutuai benefit of the parties heretc that Lendsr make such loan to Owner; ard Beneliciary is willing that
the mortgage securing the aame shall, whan recarded, constitute a Lien or charge upon snld land which is unconditionally prior
and wupertor to the {len or cherge of the mortgeage first above mantioned,

NOuW, THEREFORE, In consicerstion of the mutual benefits sccruipy to the porties hereto and other valuable consideration, the
recaipt and sufficlency of which consideration fa hereby acknowledged, andd in order to induce Lender to make the loan above

refarred to, It 1s hereby declored, understood and agreed ss followe:

That sald mortgage securing safd nate in fever of Lender,snd any renawsis or extensions theroof, shatl

¢
wxonditionally be and remain at ail times & Lien or charge on the property therein descrited, prior snd superior

to the lien or charga of the mortgege firat above menticned,
Thot Lercier woulirl not make Ita loan above described without this subordination agresment,
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(3> That this agraement shail be the whole ami onl? agresmant with regard to the aubardinetion of the Lien or charge
of the mortgage ficet above mentioned to the Lien or charge of the mortgage (n fevur of Lender above referred to
nnd shell supsrsede and cancal, but only fnsofer as would affect the priority between the mortgags hereinbefore
spacificeattv deac ‘hed, c~y pricr sgresmont ss to suchesubordination Inelxling, but not (imited to, thase
provisions, if any, contained in the mortgage firat sbove ment ioned, which provide for the subordination of the Lien
or charge thersof to another mortgage oF mortgsgos or to another deed or deeds of trust,

Banaficlary daclares, sprees end acknowledges that ‘
ta) He corments to and spprovec (i) all provisions of the note and mortgege in favar of Lender shove refercad to, ard
(11) all agreements, including but not Limited to cny toan or encrow agraemsnts, betueon Ownar ari Lender for the

disbursement of the proceeds of Lender’a (can)

(b} Lerddar in meking dishbursements pursuant to any auch sgresment (s Under no obligation or dutly to, nor hss Lender
represented that It wiil, see to the apptication u! such proceeds by the peroon or persons to whom Lender disburses
such proceeds and any agplication ar use of sush procesds for purposes other than those provided for in such
sgreement or egroewwnis shall not defeat the subordinstion herein made In whole or in part;

(¢) He {ntentionally and unconditionaily walves, relinquishes ard subordinates the (1en oF charpe of the mortgegs firss
sbove mentioned [n favor of the (len or charge upon sald Lland of the morigage In favor of Lender above reforred to
srd und externds that §n rellance upon, amdd in consideration of, this walver, relinguishment and pubordination
apeci’ic L ans and sdvances are belng and will be made and, &5 part and parcel theroo!, specific monetsry ard othor
cbligation are being and will be entered into which would not be made or entersd into but for ssid relionce upon
this walver —callnguishment and subordination; and

(d) An endorsemuiit acs been placed upon the note secured by the mortgage first above mentioned that sald mortgege hes
by this inst-ume it been subordinated to the Llen or charge of the mortgage in favor of Lender abave referred to.

NOTICE: THIS SUBOCRDIYVATION AGRELMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATFO ON YOUH REAL PROFERTY SECURITY TO OBTAIN A LOAN A
PORTION OR WHICKH MnY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THE LAND.

Citicorp Mortgage, Inc. attosnay .
in Fact for Citibank F.5.8. *4\
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Beneficlary Owner /
Michael V. Baachle, Vice President

(ALL SIGNATURES MJS1 BE NOTARIZED)

On this 22  day of Soptumber 19 "3/ personally appeared before me
Mlchas] w—naoen1s, +os b 7 Einé duly sworr. ald say that (a)he ia the ’

vice Prasidant » of Citicorp mortqage. Iné. , and that
the foregoing instrument was signed in a o:?’sa d. orrporation by authority
of a resolution of its Board of Directeors, and sBaid he

acknowledged to me that they executed the same,

- (Seal] _%%E)ugkgll;ﬁlxmﬂkx I G3aTTEEY
e Noetéry/) Pu c

Julte M. Anderson, Notary Fuba:
Courty of St. Louls, State of Missarri
My Commission Expires Dec, 27, 1995
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