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Sinte of Hiols MORTG AGE 4179679200703

C} THIS MORTCGAQR ("Security tiatrument™ ) Iy mude on OCIOBER 19, 1993 . The Mortgagor ix

[\'] BARBARA ISAAC, UNMARRAED

k ("Borrower"). This Security [nstrusment is given (o 938”;'?6'?0

N MOUNTAIN STATES MORIGAGE CEILr=S, INC,

\

@ which is nr;,.mizcd and ctlstinbémdar the luws of  THE SI‘AJ.‘IJ or UTAH , and whose
diddress Is 1333 EAST 94 SOU’H’{ SANDY UTAH 8409.,-

(%isioler), Butrower awes Lender the principal sum of
SIXTY FIVE THOUSAND NINE HUNDRED ‘HXTY FOUR AND NO/ 100

Dn.hqu(U 5.3 65,964,00 I
This debi {s evidetced by Horrower's nowe duted the same date uy this Securlly Tustruient ("Nmo h which provides for
mouthly payments, with the full debt, if not pald-eartior, due and payuble o NO' fkﬁ’ER 2023 .

This Security Instrument secures-lo Lender: (u) the repayment of the dobt evidenced by the Mote, with interest, and utl venswals,
extensions and moditications; (b the puymient of ull other sums, with Intorest, wdvinees uedar poragengph 6 10 protect the
security of this Security instrument; and () the perforniunce of Hmmwm 4 covermnts i -agrersents undor this Securlty
fnstrument and the Note, For this purpose, Bercower does hurcby ‘mortgnge, grant end convey fe Lender hg fullowing

deseribed property locuted in COOK é County, 1inols:

IQOT 22, IN BLOCK 2 IN WALLER'S SUBDIVISIO OF LOTS 1 TO 24 BOTH INCLUSIVE OF
BLOCK 1 AND LOTS 1 0 24 BOTH INCLUSIVE AND LOTS 31 TO 48. BOTH INCLUSIVE IN
BLOCK 2 ALL IN MEEKER'S ADDITION TO HYDE PARK, BEING'A SUBDIVISION OF THE
SOUTHEAST 1/4 (EXCEPT THE WEST 25 FEET) OF THE NOPTHEAST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. | | 6/
2/-3/- 283-022 247~

8159 SOUTH COLES AVENUE, CHICAGO | (Sueet, Ciy),
60617 (Zip Code) - ("Proporty Address”);

'] which has the address of

inois ‘ ‘
foge 1 of D FHA Hinois Mortgege - 2191
@n SR o VHiP MORTOACE FOAMS - (1101283-8100 - 800521 72M :
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TOORTHER WITH all the Improvements now or heresfior urc&iud t‘?ﬂ the pZJpc:H. nf'cl u cnsentants, rights,
gppunenances, rents, royaitles, mineral, off i gas rights aml profies, water rights and mock wnd wlf Bxiuros now or lereaiter g
post of the property. ALl ceplcemuents e additlons 5hull alsa be covored by s Security Insirument, Al of the foregoing Iu
roferredd 1o 3o this Security Instrumient as the **Property.**

BORROWER COVENANTS thut Borrowor Is lowltlly solsed of tie estato hereby conveyed nnd has the right (0 mortgage,
grnt and convey the Property and (hat the Property I8 wnencumbordd, excopt for encumbratices of record, Borrower warrnts
and will dofend generally the titke to the Property aguinst sl ctaimy and domuds, subject 10 any encumbrances of reeard,

1, Payment of Principnl, Interest andd Lute Churge, Botrower shulk ptiy when due the prineipal of, and interest on, the
debt evidenced hy the Note mid o charges hue under the Noje,

2, Monthly Payments of ‘Fuxes, Tosurance and Other Charges, Borvower shull nehude in each monthly puyment,
together whth the prineipnl and Interest ws set forth I the Note ind any fute churges, o fostallment of any (4} ey and speeinl
nssesstnenis fovied sr to be fevied ngalnst the Property, (b) Jensehold payments or ground rents on the Property, and ()
preminms for Insusance zequired by paragraph 4,

Hacl monthly nstalimsat for Rema (u), (h), ik () shid) equnl one-twel it of i sl aomanots, a8 reasonably estinited
by Lender, plus an wnownt sul7iciznt te maintain an additionsd halanes of not more thinone-sixth of the estinmted anwunix, The
full mnoual mnonst for ench fterd skal be uccumulated by Londer within o pordod eidlng one month belfore an Hiem would
becomie delinguent, Lemder shall hosl-the nmounly collected fn trugt to pay Hens (8}, (b) and (€) before they becomo

detinquant.

It any time the il of the puyments sl by Leader for itoms (w), (b}, unik (¢), together with the future monthly
paynients for such ems puyshle w FLender priosto-the due dates of such loms, exceeds by more thn one-sixih the extlnmied
amonnd of payments reguired w pay such Koms wagsdie, and 1 paymends on the Note dre current, then Lendor shull elthor
refundd the excess aver one-sixth of the estiimuted payrwons o eredit the axcons over one-sixth of tho estinued paymenis 1
subsequent paytments by Borrower, nt the option of Barrover, 1t total of the puyments mude by Borrower for fteini {a), (b),
or (¢) Is insuflicient 1o pay the ftem when duo, tien Dorrawer absll pay o Londer any amount necessary to mnko up the
daflciency on pr before the dite the flem beepmes due,

As used [n this Secwedty Instrumient, **Seeretary™ means e Seeroturys ol Housing and Usban Dovelopniont or Tils or her
desigaee. In oy yenr in wiich the Lender wust pay w mortgege Insurancy pramium to the Secretury, cich monihly payment
shdl udso inelude ehher: (1) an installinent of the anaual mertgege Ihsuranee predan to be puld by Lender to the Seeretury, or &9
() n monthly churge Instend of ¢ mortguge instieance prondum 16 this Sceurbly insirument Is held by the Seeretory. Bach ,‘*-’

- monthly installment of the mortgage Tnsuranco premiun shall bo in an wvornt sufficiest o aceimnminte the Tull annval mortgage 3
insurance promium with Lender one month prior to tho date the Ruli wnoual ‘mortgage fnseanics preadum is due to the Secretary, \}
or If this Security Instrument is held by the Seerenry, cach monthly chirge shidl -be |6 an amount equal o one-twelfth of &
one-hall percent of the outstanding principas batanee duw en the Note, Q}

If Borrower tenders to Lemder the fulk payment of sl sums secured by this Seeurity Instrument geanwor's necount shall
be credited with the bodance remuining for wll instullmeits Tor Ttomy (0), (b), and () wxh any morigrge-nsursnce premivm
instaltmont that Lender hus nut become obligated to puy (o the Secrctury, nad Lender shull promplly refum any oseess fusds to
Rorsower, ntnedintely prior 10 a toreclosure mle of the Property or ite acquisition by Lender, Borrower's secoumt shall he
eredited with any balance remaining tor all instaliments for itens (), (h), amd (c).

3. Application of Payments, All payments under puragraphs [ und 2 shall be applied by Lender us follows:

Pirst, to the mortgage insuranco preavii to be paid by Lender 1o the Secretary or to the monthly churge by the Searetury
tnstemd of the monthly morgnge Insursice premium;

Seeond, to any taxes, speclul nssessments, lensshold payiments oz gmlmd ronts, mwd fire, Tood wwd other lnznrd hwuranco
promiuns, m required;

Third, 10 interest due uider the Notw;

lfuunh. to smortization of the principal of the Note;

Fifth, to lmc charges due under the Nate,
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4, Flre, Floot wnd Other Hazard Insurance, Boreowor shall indirg ull Improvements on the Property, whether tow in
oxlstence ot subsequently crected, nguinst any hedueds, cosulilon, und contingencles, Inoluding fire, for which Lender reguires
insurnnce, This josurance shall be malntained in the amounts and for the perleds that Lender requires. Borrower ahall also
insure all mjirovements on the Property, whether now in existenco or subsequently erected, uguinsl losw by floods (o the extent

regittredd by the Secretary. Al Insurunce shall be carried with compunles upproved by Lender. The insurance policics and nny
renewnls shadl he held by Lender and shall include loss payable clanses in favor of, and in a form ncceptabie to, Lendor.

Inn the event of loss, Borrower shall give Lendor immedinte notico by mail. Lender may muke proof of loss if not mule
promptly by Borrower, Fach insurance company concerned is horeby suthorized and direeted to make payment for such Joss
directly o Lender, Instewd of (o Borrower snd 1o Lender jointly, Alb oz aty purt of the insurunce proceeds muy be applicd by
Londler, at its option, either () to thie reduction of the indebiedness under the Nofc and this Seeurity Instrument, first (© sny
delinquont ariounts upplied In the order in parugraph 3, and then to prepayment of prinvipul, or (b} to the restorution or cepuir
of the damaged Property, Any npp!imtlmn of the prucuds to the princlpnl shall not exterdd ar postpone the due dute of the
monthly payments whtich are referred to in paragraph 2, or change the amownt of such payments, Any excess insurunce proceeds
aver an amount requiced-to pay afl outstnnding (ndebtedness under the Nole ond this Securdiy Instrument sholl be paid to the

entity legally entitled thers

in the event of loreelosere el this Security Tnwtrumient or other tratder of title 1o the Property that extinguishes the
indebtedness, all right, title and intérest of Boreaswer in and to lnsuennce pollcles b force shall pass (o the purchaser,

5, Occupnney, Preservation, Me.rounnce and Protection of the Property; Borrower’s Lan Applicition;
Leascholds,  Borrower shall occupy, estubiish, and use the Property as Borrower's principal residence within sixty days afler
the oxectttion of this Security Instrument and shul} continue 1o oeenpy the Property as Borrower's principal residenco for ol feust
one yeur alter the dute of veeupaney, unless the Scereiary dotermines s requiroment will couse unsdue hurdshlp for Borrawer,
or unless extenuating cireumstinees exist which airo seyond Borrower's cantrol, Borrower shall notify  Lenders of uny
extenuating circumstunces, Borrower shall not commit wosie or destroy, damuge or tubstantistly change the Property or allow
the Property to deleriorate, reusonable wear und tear exceplad, Lender tay inspect the Properiy it the Property Is vacant or
abandoned) o the Joan is in defuul. Lender may take reasouabio, actlon (o proteel md preserve such vacant or ahandoned
Property. Borrower shalt also be in dofuelt it Burcower, during i 'onn application process, guve materiully fulse or inaccurate
information or stutements o Lender (or failed (o provide Lender with iy materlal lnformation) th conneetion with the tonn
evidenced by the Nole, including, but not limited o, representations coneerning Borrawer's ocenpancy of the Property #s o
principal residence, I this Seeurity {nstrument is un n leasehold, Borrowsz-gtml! comply with the provislons of the leuse. If
Borrower aedires fee title ko the Property, the leasebold und fee titke shall not ko morped unless Lender ngrees t the mergor in

writing,

6. Charges to Rorrower and Protection of Lender’s Rights In the Property, goreawer shall pay all governtmental or
municipal chorges, fines and impositions that are not included in poragenph 2. Borrower shedi, puy these obligations on tme
divectly 1o the entity which is owed the payment, I foilure to pay would adversely affect Lenagi’s intesest in the P'roperty, upon
Lender's request Borrawer shall promptly Tusnish to Lender recolpts evidencing these payments,

If Borrower fails ke muke these payments or the payments required by purageaph 2, or (ulls to perforipany other covenunts
anh ngreements contuined in this Security Instrument, or theee Is ¢ logul proceeding that may signlficantly wfecn Lender's riglis
s the Property (such as o proceeding i bankrupiey, for condemnutlon or to enforee Inws or regulations), thea Lender nwny do
and pay whatever by aveessary o protuet ihe vilae of the Proporty und Lender's rights in the Property, Including payment of
taxes, haznrd insurance and other items mentloned in paengraph 2,

Any amounts dishitrsed by Londer under this parograph shalt become nn additional debt of Borrower il be sectired by
this Seeurity Instrument. These nmounts slall bear interest frony the date af dishursement, ol the Note rute, and 6t the aplion of

Lender, shatl b hmmedintely due nnd puvable,

7. Contdemnutlon, The proceeds of any awnrd or clalm for damuges, dicect or consequentinl, In connectlon with nny
condennation or ofher tking of any part of the Property, or for conveyatice {n pluco of condomnntion, are herehy asslgned wnd
shatl be puid to Lender to the extent of the full amount of the indebtedness that resuing unpaid under te Noto and this Secrlty
Instrument, Lender shath apply such proceeds 10 the teduction of the jndebtedness under the Note and this Seeurity Instrument,
first to any delinquent umounts spplied in the agler provided in paragraph 3, und then to prepayment of principal, Any
apphication of the proceads to the prineipal shall nar extend or postpone the duo date of the monthly payments, which are
&%-4“““ Page 3 o} 0
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UNOFFICIALGOPY, .

- NON-OWNER OCCUPANCY RIDER -

', THIS NON-OWNER OCCUPANCY RIDER is mude this 19 duy of  OCTOBER ,
. 1993, und Is incorporated {nto and shull be deemed to mend il supplement e Mortgago, Deed of Trust or
Security Deatd ("Securlly Insteument™) of the samo dato ghven by the undersignad (*Borrower*) to seenre

’ Borrower's Note to
MOUNTAIN STATES MORTGAGE CENTERS, INC, : ("Londor*)

ol the same date, and covertng the property deseribed in the Security nstrument and located ot

8159 SOUTH COLES AVENUE, CHICAGO, ILLINOIS 60617
[Property Addies)
I modlficattan of and netwithstanding tho provislons of pacageuph § of tho Secuelty fstrument, Borrower
represenls tha (siie<ves not Intend to vecupy the propenty deseribed in the Security Tnstrumont as o prinelpai
resicence, and [mark appiizable ltem(s)):

B.x:] A, The Securdty nstrament is for a stremnline rofinance of o loun which waes proviously
FHA-Insured.

: = H U 4 ' .
' r'j L:] B, 'The Security Tostrunents for o loan to be insured under Section 203(k) of the Nutionn! Housing
| Act.

D C. The Seeurity Instrument applies to property sokl under HUD Single Family Propenty
Disposition Program nnd meets the requirements thereof,

D D. The Borrower is un Indian Tribe as providzd In Section 248 of the Nutional Housing Act or n
member of the Armed Services who Is unabie to.accupy the property because of his or hier duty
assignment as provided in Section 216 or Subsseron (h)(4) or () of Section 222 of the Nutional
Housing Act,

D B, The Sccurity Agreement is for property sold to o stite or local government agency or
instrumentulity or a non-proflt organtzation (qualilied unde:” Section 501(eX3) of the Internal
Revenue Code) that ntends to seld or lease the property to low o maderme income persons,

NLGLLSES

]

=

The Security Instrurment Is for property that is or will be a secondary residence of Borrawer und
is eligible for an FHA-Insured mortgage in order to avold undue hardship-for Qerrower.

BY SIGNING BELOW, Borrower ugrees to the representatlons contained in this Non-Owner Oceupnney

Rider.
e (Seud) (Senl)
BARBARA ISAAC Borrawer -Dorrower
{Seal) {Senl)
~Horeower -Bortower

FHA NON-OWNER OCCUPANCY RIDER
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