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MORTGAGE TO SECURE AN CPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOQUNT (herein "Morntgage™) is
tnade this 291w dayof sepvemsen
GERARD &.

97 by and between
MYRA AND ROSERARY G. MYRA, RUSBAUHND & WIFE

r
L}( S

(herein "Borrower™) and GLENVIEW STATE BANK, an Illinois corporation, whose address is \ -
800 Waukegan Road, Glenview, Illinois 60025 (herein "Lender” ).
Whereas, Borrower is indebted to Lender vnder an Open-End Credi! Account Variable
Interest Rate Promissory Note dated SEPTENMBER 29, 1993 {(herein "Note™) with a credit
lHmitof Fi1FTY THOUSAND DOLLARS ANOD NO/F1DO
Dollars (8§ 56.000.00 } {a minimum amout of $10,000.00). of which an initial advance of
XXX AXA XA XX Dollars (S xxxxxxxxxx

) has been made and
against whicii Borrower may draw and Lender is obligated to make advances from time fo

time to the fuil zmount thereof. Repayments of sums advanced from time to time will

replenish the credit limit pro tanto so that the total amount that may be lent under the Nole

may exceed the ~reslit limit thereof but not at any one time. The Note prov ides for monthly
instaliments of interest, at the rate set forth in the Note, with the principal balance of the
indebtedness, if not sconusr paid or required to be paid, due and payable five (3) years from

the date hereof.

Borrower, in consideration «f vhe indebtedness herein recited, does hereby mortgage. grant
warrant and convey (unless Buriower is a Trust, in which event Borrower does hereby

morigage, grant, quitclaim and couvey) unto Lender and its successors and assigns, the
focliowing described property located in the County of coox

. State of INlinois:
PARCEL 1:

L07 15 AND THE SOUTH 172 OF LAY L&
TERRACE BEING A SUBDIVISION
NORTH, RAMGE 12 EAST OF THE
RECORDED AS DOCUMENT
CO0OX COUNTY,

I% BLOCK 12 IN THE HULBERT DEVOMNSHIRE
IN A SOUTK WEST Y/7& DF SECTION 35, TOWNSHIP 41
THIRO PPINZIPAL MERIDIAN ACCORDING 7O PLAT

8432592 ON MAL 23, 1924 [N BODK 188 OF PLAT PAGE 27
ILLINDIS.

i N
PARCEL 2:

THE WEST 1/2 OF THE VACATED ALLEY

LYINT
SOUTH 172 OF DT 16

IN BLOCK 12 (N THE

FAST7T AND ADJOIXING LOVT 15 AND THE
PERRANENT REAL ESTATE

PU_BERT DEVONSHRIRE TERRACE AFORESAILOD
ENDEX NUMBER: 09-35-5%6-010-2000 & 09-35-316-026-0C00

- P I A T A T | !\;{\[
ot S A, 5

S it 2 o < S A 9‘3‘3‘?—3—“‘-:-3—-

LZVLLRTS

92877121

which has the address of

1005 s.

KNIGHT  PARK R;DGE,IT 5600568

(herein "Property Add-ess™).
TOGETHER WITH all improvements now or hereafter erected on the propernty. and all
easements. rights, appurtenances after-acquired title or reversion in and to the rights of
ways. streets, avences and alleys adjoining the Property. and rents (subject however to the
rights and authorities given herein to Lender to collect and apply such rents). rovalties.
mineral, oil and gas rights and profits. water, water rights. and water stock. insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the property, all of

which, including replacements and additions thereto, shall be deemed te be and remain a
part of the property
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covered by this Mortgage; and all of the foregoing, together with said property (or the
Ieasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property”; as to any property which does not constitute a fixture (as such term is defined in
the Unifonn Commercial Code), this Mortgage is hereby deemed to be, as well, a Securiry
Agreement under the UCC for the purpose of creating a security interest in such property,
which Borrower hercby grants to Lender as Socured Party (as such term is defined in the
UCC); and notwithstandal‘.tg anything to the contrary herein, the Propeny shall include all of
Borrower’s right, title, interest in and to the real property described above, whether such

right, title, and interest is acquired before or afier execution of this Mortgage. Specifically, and
without limitation of the foregoing, if this Mortgage is given with respect to a leasehold esiate
held by Borrower, and Borrower subsequently acquires a fee interest in the real property, the
lien of this Mortgage shall attach to and include the fee interest acquired by Borrower.

TO HAVE An'D TO HOLD the Propenty unto Lender, its successors and assigns, forever, for
the uses and pviposes set forth herein.

Borrower covenails that Borrower is the lawful owner of the estate in land hereby conveyed
and has the right 10 grant, convey and mortgage the property, and that the Property is
unencumbered except for that certain Mortgage or Deed of Trust in favor of

GLENVIEW STATE BalL XK
dated SEPTEMBER 2f 1993 and recorded/registered

Document No. 93 75P£ A5/ in the Office of the Recorder of
Deeds/Registrar of Titles, cLuK County, Hlinois. Bormower (unless Borrower is a
Trust) convenants that Borrower varcants and wili defend generally the title to the Property
apainst all claims and demands , subject to encumbrances of record. Borrower covenants
that Borrower will neither take nor perrait any action to partition or subdivide the Property or
otherwise change the legal description o1 ihe Property or any part thereof, or change in any
way the condition of title of the Propeny << any pan themog

THIS MORTGAGE IS GIVEN TO SECURE: (i} *o~ repayment of the revolving line of credit
indebtedness evidenced by the Note; (ii) the paymecat of all other sums, with interest thereon,
advanced in accordance herewith to protect the security Hf this Mongage; and (iii) the
performance of the covenants and agreements of Borrowir contained herein and in the Note,
and, if title to the Propenty is held by a Trust, in the Secu 3ty Agreement To Secure An
Open-End Credit Account {the “Security Agreement”™) ot ever. axte herewith. The Note, the
Security Agreement, this Mortgage and any and all instrumeits now or hercafler given to
evidence or secure the indebtedness evidenced by the Note arc coticctively referred 10

herein as the "Credit Documents.” The Credit Documents conten'nia’s, and this Mortgage
permits and secures, future advances.

Borrower acknowledges that the Note calls for a vaniable ipterest rate, and thar 7nc I ender
may, prior to the expiration of the tecrm of the Note, cancel future advances therzvuder,
reduce the amounti of credit available, and/or require repayment of the outstanding ozlance
under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

Borrower shall promptly pay when due the principal and interest on the indebiedness
evidencex! by the Note, together with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Montgage. Ucless applicabie law requires
otherwise, all payments received under the Note and this Mortgage shall be apglied by
Lender first in payment of any additional sums owing to lender pursuant (o the
provisions of the Credit Documents, whether as
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advances, attomeys’ fees (to the extent permitied by law), delinquencices. costs and
expenses of exercising rights and remedies granted under the Credit Documents:
second, to the payment of any sums due under Paragraph 2 hereof: third, to the
payment of interest on the Note; fourth. to the payment of principal of the Note: and
then to interest and principal on any Futurc Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or 1o a waiver by
Lender, Borrower shali pay to Lender on the day monthly installments of interest are
payable under the Note. until the Note is paid in full. a sum {(herein "Funds™) equal 10
one-twelfth of the yearly taxes and assessments which may attain priority over this
Morngage, and ground rents on the Property. if any. plus one-twelfth of yearly premium
installments for hazard insurarcce, plus onc-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an iastitution the deposits or accounts of which are insured
or zuaranteed by a Federal or state agency (including Lender if Lender is such an
msntut'u.‘i) Lender shall apply the Funds to pay said taxes. assessmenls. insurance
premiuris and ground reats. Lender may not charge for so holding and applying the
Funds analyzing said account. or verifving and compiling said assessments and bills.
unless Lead<rpays Borrower interest on the Funds and applicable law permits Leader
to make such a‘charge. Borrower and Lender may agree in wnting at the time of
execution of this Mprigage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest to be paid.
Lender shall not be regzired to pay Berrower any interest or earnings on the Funds.
Lender shall give to Eorower, without charge. an annual accounting of the Funds
showing credits and debis to the Funds and the purpose for which each debit to the
Funds was made. The Func's, 17 any. are pledged as additional security for the sums
secured by this Mortgage, and 2re held by Lender as a creditor and not as a trustee.

If the amount of the Funds held by Lender, together with the future monthly installments
of Funds payable prior to the due dates of ixxus, assessments, insurance premiums

and ground rents, shall exceed the amount reariirad to pay said taxes. assessments.
insurance premiums and ground rents as they fall dve. such excess shall be, at
Borrower's option, either promptly repaid to Borrov er or credited to Borrower on
subsequent monthly installments of Funds. If the amiount of Funds held by Lender shail
not be sufficient to pay taxes. assessments, insurance p/emniums and ground rents as

they fall due, Borrower shall pay to Lender any amounuv.cercssary to make up the
deficiency within thirty (30) days from the date notice is 1aled by Lender to Borrower
requesting payment thercof.

r.
.
Y

gy

Neither Lender nor any institution designated by Lender to hold the Frind: shall be
liable for any failure to riake the payments of insurance premiums, taxes.or ground
rents unless Borrower, while not in default hereunder, shall have requested Jndcr or
such institution t¢ make application of the Funds to the payment of the applicat]
insurance premiums, taxes or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents. Notwithstanding the foregoing Lende:
may, al its option, make or cause such institution to make any such application of the
Funds withcut any direction or request to do so by Borrower.

Upon payment in full of all sums secured by this Mongage, Lender shall promptly
refund to Borrower any fands held by Lender. If under Paragraph 17 hereof the
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by
this Morntgage.
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3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely perform
all of Borrewer's obligations under any morgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage,
including Borrower's covenants (o make any payvments when due. A default under any
prior mortgage or deed of trust or other secunity agreement with a lien which has or
appears to have any priority over this Mongage may at the option of Lender be declared
and deemed to be a defauit under this Mortgage but only if such default adversely
affects Lender’s security for the note or any nights of Lender in the security. Borrower
shall pay all taxes. assessments and other charges, fines and impositions attributable 10
the Property which may attzin a priority over this Mortgage, and leasehold payments or
ground rents, if any, in the manner provided under Parargraph 2 hereof or, if not paid in
such marner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furmnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payments. Borrower shall prompily
discharge any lien which may attain prionity over this Mongage (other than any prior first
mortgage or deed of trust); provided, that Borrower shall not be required (o discharge
any sach licn so long as Borrower shall agree in writing to the pavment of the obligation
secarcx by such lien in a manner accepiable 16 Lender, or shall in good faith coniest
such litn by, or defend enforcement of such lien in, iegal proceedings which operate 10
prevent the. eaforcement of the lien or forfeiture of the Property or any pant thereof.

4. HAZARD INSURA2«(.S. Borrower shall, at its cost, keep the improvements now
existing or hercafter erected uix the Property insured against loss by fire, hazards
included within the term "extended coverage™, and such other hazards (collectively
referred to as "Hazards") as L/.nder may require. Borrower shall maintain Hazard
insurance for the entire term or<{t.c Note or such other periods as Lender may require
and in an amount equal to the lesz2 Of (a) the maximum insurable value of the Property
or (b the amount of the line of credit secured by this Mortgage plus the outstanding
amount of any obligations secured in prior'y over this Mortgage, but in no event shall
such amounts be less than the amouat nocescary 1o satisfy the co-insurance

requirement contained in the insurance policy .

The insurance carrier providing the insurance shali h2-chosen by Borrower subject to
approval by Lender; provided, that such approval shall ~oi be reasonably withheld. All
insurance policies and renewals thereof shall be in a foam aczeptable to Lender. Lender
shall have the right to hold the policies and renewals theresf-subject to the terms of any
mortgage, deed of trust or other security agreement with a .ieu which has or appears to
have any priority over this Mortgage. All premiums on insuraacZ policies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in suc) manner, by Borrower
making payment, when due, directiv to the insurance carrier. If Botrower makes the
premium payment directly, Borrower shall promptly furnish to Leader wii renewal notices
and, if requested by Lender, all receipts of paid premiums. If policies and renewals are
held by any other person, Borrower shall (supply copies of such to Lenaer wiihin ten
(10) calendar days after issuance.

In the event of loss, Bomower shali give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mongage and
unless Bormower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoraticn or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Mortgage is not thereby impaired.
If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums




UNOFFICIAL COPY.. w..crorenes

secured by this Mortgage, with the excess. if any, paid to Borrower. Such application
shall not cure or waive any default or notice of default under this Mortgage or invalidate
any act done pursuant to such notice.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender in
writing within thirty (30) calendar days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle 2 claim for insurance benefits. Lender
is irrevocably authorized to settle the claim and to collect and apply the insurance
proceeds at Lender's sole option either to restoration or repair of the Propernty or to the
sums secured by this Mortgage.

If under Paragraph 17 hereof the Propenty is acquired by Lender, all right, title and
interest of Borrower in and to any insurance pelicies and in and to the proceeds thereof
resulting from damage to the Property prior to such sale or acquisition shall become the
preperty of Lender to the extent of the sums secured by this Mortgage immediately prior
to sich sale or acquisition.

Unless Lender and Borrower otherwise agree in writing. any such apnlication of
proceeds 2o nrincipal shall not extend or postpone the due date of the installments
referred 2017 Faragraphs 1 and Z hereof or change the amount of such instaliments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LF.-\SEHOLDS'
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shal! use. improve
and maintain the Prope:ty ir.compliance with applicable laws. statules., ordmamcs
crders, requirements, decrzes or regulations. shall kecp the Propernty in good condition
and repair, including the repai~or restoration of any improvements on the Propeny
which may be damaged or dextrosed. shall not commit or permil waste or permit
impairment or deterioration of tie Property. and shall fully and promptiy comply with the
provisions of any lease if this Moriyage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit deve) spment. Borrower shall prompti\ “perform ali of
Borrower’s obligations under the declaration or covenants creating or goveming the
condominium or planncd unit developmerit. the by-laws and regulations of the
condominium or planncd unit develpomenit and constituent documents, all as may be
amended from time to time. If a condominiuri <t planned unit deveiopment rider is
executed by Borrower and recorded together witls 2ais Mongage, the covenants and
agreements of such rider shall be incorporated inlo/apd shall amend and supplement

the covenants and agresments of this Morigage as it the.nider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower f-ls to perform the covenants
and agreements contained in this Mortgage or ir the Credit Docunients. or if any action; 5
or proceeding is commenced which affects Lender’s interest in the Fropeny or the re
rights or powers of Lender hereunder, including tut not limited to'emincnt domain. g
insolvency. code enforcement. or arrangements or proceedings involving a bankrupt or =1
decedent, then Lender without demand upon Barrower but upon notice o orrower -
pursuant to Paragraph 11 hereof, may. without relcasing Borrower from ady obligation ':“
in this Mongage, make such appearances. defend the action or proceddings. /disburse 3
such sums, including r:asonable attorney’s fees. and take such action as Lendc:

deems necessary to protect the security of this Morntgage. If Lender has required

mortgage insurance as a condition of making the loan secured by this Mortgage,

Borrower shall pay the premiums required to maintain such insurance in effect until

such time as the requirement for such insurance terminates in accordance with

Borrower's and Lender's written agreement or applicable iaw.

Any amounts disbursed by L.ender pursuant to this Paragraph 6, with interest thereon at
the rate from time to ting in effect under the Note, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, in writing, to otiver terms of payment, such amounts shall be payable upon
notice from
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Lender to Borrower requesting payment therefor and if such are nol paid within the time
period set forth in such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any action hereunder and any action taken shail not release Borrower
from any obiigation in this morigage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and
inspections of the Propernty, provided that, except in an emergency, Lender shall give
Borrower riotice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any morigage, deed of trust or other security
agree nent with a lien which has priority over this Mornigage. Borrower agrees (0
execute such further documents as may be required by the condemnation authority to
effectuute ihis paragraph. In the event of a total taking of the Propenty, the proceeds
shall be ao7d’2d to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. 1n 'be event of a partial taking of the Property, unless Borrewer and Lender
otherwise agrce.in writing, there shall be applied to the sums secured by this Mortgage
such proportion f tlie proceeds as is equal to that proportion which the amount of the
sums secured by tiis Mortgage immediately prior to the date of taking bears to the fair
market value of ths Property immediately prior to the date of taking, with the balance of
the proceeds paid to Bormowear.

If the Propenty is abandoned by Burrower, or if, after notice by Lender to Borrower that
the condemnor offers 1o make an nwiry3 or scttle a claim for damages, Borrower fails to
respond 10 Lender within thinty (30) <2vs afier the date such notice is mailed, Lender is

authorized to collect and apply the proceeds, at Lender’s option, either to restoration or

repair of the Property or to the sums securec by this Morigage.

Unless Lender and Borrower otherwise agree in‘wr.ting, any such application of
proceeds to principal shall not extend or postpone tise due date of the instal!'ments
referred to in Paragraphs 1 and 2 hereof or change t).2 amount of such installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY F.&NDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of payinznts other than
according to the terms of the Note, modification in payment terr.s-of the sums secured
by this Mortgage granted by Lander to any successor in interest of Barrower, or the
waiver or failure to exercisc any nght granted herein or under the Cr:dit Documents
shall not operate to release, in any manner, the liabiiity of the original Lonower,
Borrower's Successors in interest, or any guarantor or surety thereof, Lendirshall not
be required 1o commence proceeedings against such successor or refuse to.Cxtend

time for payment or otherwise modify payment terms of the sums secured by ihis
Mortgage by reason of any demand made by the original Borrower and Borrover’s
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hercunder unless such waiver
is in writing and signed by Lender. Any such waiver shall apply only to the extent
specifically set forth in the writing. A waiver as to one event shall not be construed as
continuing or as a waiver as to any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be a waiver of Lender’s
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower's default under this
Mongage or the other Credit Documents,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY!
CO-SIGNER; CAPTIONS. As used herein, the terms “"Borrower™ and "Lender™ shall
include their respective heirs, devisees. endorsees, guarantors, surcties. endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set fonth herein shall be binding upon and
inure to the benefit of such parties. except that no rights shall inun 10 any sucessor of
Borrower unless consented to by Lender as herein provided. Borrower hereby
acknowledges that Lender may freeiy assign or tmansfer all or any part of Lender’s nghts
hereunder. If one or more person or entity signs this Mongage. cach of them is jeintly
and severally obligated hereunder. Any Borrower who co-signs this Mortgage. but does
not execute the Note, (a) is co-signing this Mortgage only to encumber that Borrower's
interest in the Propeity under the lien and terms of this Mortgage and to release
homestead rights, if any. (b) is not personally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend.
modify. forebear, or make any other accomodations with regard to the terms of chis
Morntgage or the Note, without that Bormower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower™s interest in the Property. The
captiors and headings of the paragraphs of this Mortgage are for convenience and
refercncs only; they in rio way define, limit or construe the scope or intent hercof. In this
Mortgags, whenever the context so requires. the neuter shall include the masculine and
feminire (U, the singular shall include the plural. where appropriate.

J1. NOTICES. Excepi fur any notice required under applicable law 1o be given in another
manner: (2) any notice to Borrower provided for in this Mortgage shall be given by hand
delivering it to. or by mailinz such notice by registered or centified mait addressed to.
Borrower at the Property Adaiess or at such other address as Borrower may designate

by written notice te Lender as provided herein: and (b) any notice to Lender shall be

given by registered or centified maitic Lenger a1t 800 Waukegan Road, Glenview . IHinois
60025 or to such other address as Lender may designate by written notice to Borrower

as provided herein. Any notice provided (oran this Mortgage shail be deemed to kave
been given on the date hand dehivery is actualiv made or the date notice is deposited into
the U.S. mail system as registered or certified mail addressed as provided in this

Paragraph [ 1.

2. GOVERNING LAW; SEVERABILITY. This Morgage shall be governed by the laws of
the State of Nllinois, which laws shal) also govern and conrshthe construction.

enforceability and interpretation of this Mongage. The foregoing sentence shall not limit

the applicability of federal law to this Mortgage. Every provisiop/nereof is intended to be
<everable. In any clause. phrase, provision or portion of this Mostgage or the appiication |
thereof is determined by a court of competent jurisdiction to be inva'td or unenforcecables -,
under applicable law, the remaining clauses. phrases, provisions and portions of this LA
Mongage shall not be affected or impaired thereby. but each such remiining clause, g
phase, provision and portion shall be valid and enforceable to the fullest<xient permitted 5

by law. v
T

13. BORROWER'S COPY. Borrower shall! be furnished a conformed copy of the Note
and of this Mortgage at the time of execution or after recordation hercof.

{4. REMEDIES CUMULATIVE. Lender may excrcise all of the rights and remedies
provided in this Mortgage and in the Credit Documents, or which may be available to
Lender by law, and all such rights and remedies shall be cumulative and concurrent. and
may be pursued singly, successively or together. at Lender’s sole discretion, and may be
exercised as often as occasion therefor shall occur.
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15. EVENTS OF DEFAULT.

A. An Event of Default will occur hereunder upon the expiration of the applicable grace
period, if any, after Lender gives Borrower wntten notice of the breach of Borrower's
promises under the Note or any of the Credit Documents and upon Borrower's failuse
to cure such breach and to provide Lender with evidence reasonably satisfactory 10 it of
such cure, within the applicable grace period, if any. In each case, the grace period
begins to run on the day after the notice is given, and expires at 11:59 p.m., Central
time. on the last day of the period. All grace periods are expressed in calendar davs,

not business days. If there is no grace period applicable 10 a particular type of default,
the Event of Default will be complete upon the giving of the notice. Such notice shall be
given to Borrower in accordance with Paragraph 11 hereof and shall contain the
following information: (1) the nature of Borrower’s breach; (2) the applicable grace
period, if any. during which such breach must be cured; and (3) whether failure 10 cure
such breach within the specified grace period, if any, will result in acceleration of the
suws secured by this Mortgage and the potential foreclosure of this Mortgage. The
nodics shall further inform Borrower of the right, if any under applicable law, to reinsiate
his rezofving line of credit under this Mortgage after acceleration.

B. Set forth below is 2-ii of events which, upon the lapse of the applicable grace
period, if any, shown parer:isticaily after such eveat, will constitute an Event of Default:
(1) Borrower’s failure to pi1y whea due any amounts due under the Credit Documents
(30 day grace period); (2) Leraer's receipt of actual knowledge cf any fraud or material
misrepresemation by Borrower-ir connection with the line of credit, whether contained

in or omitted from Borrower’s coelil application or committed during the term of the
Note (oo grace period); (3) Bormowe r's death or change in marital scatus and the

transfer of Borrower’s interest in the Piopenty or the Collateral (as such term is defined
in the Security Agreement) to someone whn is a signer of all the Credit Documents, if
any, and, as a result thereof, Lender's security for the Note or any rights of the Lender
in such security is adversely affected (no grece period); (4) Borrower's sale or transfer
of, or promise to sell or transfer, all or any par< of the Property or any interest therein, or
any interest in the Collateral, whether voluntary o7 /nvoluntary, without Lender’s prior
written consent (no grace period); (5) the amendnie st or termination of any ground

leases affecting the Property and, as a result thereof, Lzinler’s security for the Note or
any rights of Lender in the security is adversely affecud; (6) Borrower files for
bankruptcy, or banknuptcy proceedings are instituted agaizs*- Borrower and not

dismissed within sixty (60) calendar days, under any proviiwa.of any staie or federal
bankruptcy law in effect a1 the time of filing and, as a result Zneieof, Lender’s security for
the Note or any rights of Lznder in the security is adversely afi¢cted (no grace period);
(7) Borrower makes an assignment for the benefit of its creditors, Lecomes insoivent or
becomes unable to meet its obligations geaerally as they become due and, as a result
thereof, Lender’s security for the Note and rights of Lender in the security is adversely
affected (no grace period); {8) Borrower further encumbers the Propeny c. Collateral, if
any, or suffers a lien, claim of lien or encumbrance against the Property o7 the Collaterai,
if any and, as a result thereof Lender's security for the Note or any rights of w.ender in
the security is adversely affected (30 day grace period in which to remove the'lian, claim
of lien or encumbrance); (9) Borrower is in defauh or an action is filed alleging a default
under any credit instrument or morigage evidencing or securing an obligation of
Borrcwer with priority in right of payment aver the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Mortgage ar the security interest crealed by the Security Agreement or any of
Borrower's other creditors attempts to {or actually does) seize or obtain a writ of
attachment against the Property or the Collateral, if any and, as a result ihereof,

Lender’s security for the Note or any rights of Lender in the security is
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adversely affected (no grace period); (10) Borrower fails to keep any other covenant
contained in any of the Credit Documents not otherwise specified in Paragraph 15 (ten
(10) day grace period, unless the failure is by its nature not curable, in which case no
grace period or, if another grace period is specified in the Credit Documents. that grace
period will pervail); or (11) any action or inaction by Borrower which adversely affects
Lender’s security for this Note or any right of Lender in such security (no grace period).

16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Event of Default as
specified in Paragraph 15.B(4) above, Lender shall be entitled to immediately accelerate
the amounts due under the Note and declare alil indebtedness secured by this Mongage
to be immediately due and payable. Failure to pay such indebtedness within thirty (30)
days afier notice to Borrower of such acceleration shall constitute an Event of Defauit.
Any use or attempted use by Borrower of the revolving line of credit evidenced by the
Note after such an Event of Default shall constitute a separate Event of Default.

As an Ziternative to declaring all sums secured by this Mortgage to be immediately due
and payubl:, Lender may waive its option to accelerate and agree in wriling. prior to
close of o2 sale or transfer to the transferee’s assumption of the outstanding obligation
under the No 2, on lerms satisfactory to Lender, subject 1o Lender’s nght. descnibed in
Paragraph 5.0 07the Note, 10 freeze or reduce the linc of credit. Lender’s acceptance of
the transferee’s assvmption of the obligation under the Note shall not relcase Borrower
from any of its ovlieztions under the Note and the Credit Documents. and Borrower
shail assume the status o€ the guarantor of the Note until paid in full. Bormower
uanderstands that Lendar/wiil not permit the assumption of the outstanding balance
under the Nete in any event 2nd will d=clare the entire outstanding principal haltance
plus accrued interest and other tharges due to be immediately duc and payable (sec
Paragraph 17 hereof). uniess-{i3-Borrower has submitted to Lender a writien
acknowledgement from the transieree that the transferee has received (a) a copy of
cach of the Credit Documents and /o> notice of the amount of Borrower’'s outstanding
principal balance on the linc of crelil (it} Borrower has submitted to Lender a wniticn
acknowledgement from transferee that t-ansferee has received such matenal and
understands that Lender’s security interzst ieflected by this Mortgage and the Secunty
Agreement, if any, will remain on the Prozeity and the Beneficial Interest, if any. until the
entire outstanding principal balance of Borrovier’s line of ¢credit as of the date of such
sale or transfer or promise, plus any subsequernd 2ormowings made urder Borrower’s
line of credit before Lender has actual knowledge of the sale or transfer. together with
accrued interest and other charges. is paid in full:(i1) Borrower causes to be submitier
to Lender from the transferce a loan application az-.&quired by Lender so that Leader
may evaluate the creditwornthiness of the transferee as i a new loan were being made to
the transferec; and (iv) Lender does not, in its sole opinion/ belicve that (a) its security
will be adversely affected. or (b) a breach of any promise’¢y 2greement in this Mortgage
or the Security Agreement, if any. will occur or (¢) such transleravill permit the
acceleration of any loan whick has prionity in right of payment.Gver the indebtedness
evidenced by the Note. Further advances on the line of credit will ccase as of the date
of the written assumption agreement signed by the transferee and Lender. The
transferee and Borrower shall retain the right to repay the Note before/the final payment
date set forth in Paragraph 3 of the Note. in whole or in part. at any time vathout
premicm or penalty.

L2VLLSED

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option, termiaate the line,
declare all of the sums secured by thiz Mortgage to be immediately duz and payable
without further demand, and invoke any remedies permitted by applicable law.
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As additional specific protection, notwithstanding any other term of the Note, Lender,
without declaring or asserting an Event of Default or invoking any of its remedies
pertaining to Events of Default, may cancel Borrower's right to any future advances
under the Note, (that is "freeze” the line of credit) or may reduce the maximum amount
of credit available to Borrower under the Note (that is “"reduce” the line of credit), without
requiring accelerated repayment of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following events: (i) the value of
the Propenty declines significantly below the Property's appraised value for purposes of
the Note; (ii) Lender reasonably believes that Borrower will be unable to fulfill the
payment obligations under the Note because of a material change in Borrower’s

financial condition; (iii) the occurrence of an Event of Default; (iv) Lender is precluded
by government action from imposing the interest rate provided in the Note; {v) the
priority of Lender’s security interest in the Property or the Collateral is adversely affected
by government action to the extent that the value of the security interest is less than

120% of the linc of credit evidenced by the Note; (vi) Lender is notified by iis regulatory
agency that continued advances under the Note constitute an unsafe and unsound

practice; or (vii) the maximum interes! rate penmitied to be charged by Lender under the
Note s, reached.

If Lender freezes ©r reduces the line of credit, Lender shall notify Borrower, in the
manner provided in Paragraph 11 of this Mortgage, within three (3) days after such
action is taken. Sus i notice shall specify: (i) the reasons for such action; (ii) the new
credit limit, if the credit line has been reduced; and (iii) that any reinstatement of the
credit privileges must ©c rcquested by Borrower. Lender will reinstate the line of credit
at Borrower’s request if the ~vent giving rise to such reduction or freeze no Ilonger
exists and no other event thul would give Lender ihe right to freeze or reduce the line of
credit or any Event of Defautt is ihen existing. If the line of credit is frozen or reduced,
Borrower is not obligated to reyay the outstanding principal balance until the final
payment date set forth in Paragragh J of the Note; provided, however, that Lender will
stiil have the right, in accordance with the terms of the Note, 10 accelerate the final
payment date upon the occurrence of an’ Evemt of Default, thus advancing the date
principal repayment is due. Any reinstaicment cf the line of credit shall not prevent
Lender from subsequently freezing or reducirg the line of credit when permitied to do
so by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APPOINTTMENT OF P#TEIVER; LENDER IN
POSSESSION. As additional security hereunder. Borrower .:ehy assigns to Lender the
rents of the Propeny, provided that prior to acceleration under 2@a-agraph 17 hereof or
the occurrence of an Event of Default hereunder or abandonmeat of the Property,
Borrower shall have the right to collect and retain such rents as they Lecome due and

payable,

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender at ary (ime
withoul notice, in person, by agent or by judicially appointed receiver, and witacut regard
to the adequacy of any security for the indebledness secured by this Mortgage, srall be
entitled to enter upon, take possession of, and manage the Propenty, and in its own

name sue for or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property and collection of reats, including, but not
limited {0, receiver;s fees, premiums on receiver's bonds and reasonable attorney's fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liabie to
account only for those rents actually received. The entering upon and taking pussession
of the Property and the collection and application of the rents shal! not cure or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to
such notice.
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19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and
termination of the Account, this Mongage shall become null and veoid and Lender shall
release this Mortgage without charge to Borrower.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
addressed to Borrower and sent to the Property Address. Lender requests that copies of
notices of default, sale and foreciosure from the holder of any lien which has priority over
this Mortgage be sent to Lender’s address, as set forth on page one of this Mortgage.

Z21. INCORPORATION OF TERMS. Al of the terms, conditions and provisions of the
Note are by this reference incorporated herein as if set forth in full. Any Event of Default
under the Note shall constitute an Event of Default hereunder without further nolice to
Bormmower.

22. TOME OF ESSENCE. Time is of the essence to this Mortgage and all provisions
relating 722 cto are to be strctly construed.

23. ACTUR L KNOWLEDGE. For purposes of this Mortgage and each of the other Cradit
Documents, “Zrader will not be deemed to have received actual knowledge of information
required to be cupveyed to Lander in writing by Borrower untii the date of actual receipt
of such informatior. at 800 Waukegan Road. Glenview, Illinois 0025 (or such other
address specified by Tonder 1o Borrower). Such date shall be conclusively determined by
reference 10 the “Keceived™ date stamped on such written notice by Lender or Lender’s
agent. With regard to ¢thzpevents or information no! provided by Borrower under the
Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date L¢ ader receives a writien notice of such event or information
from a source Lender reasomibly- believes to be reliable, including but not limited to. a
court or other govemmental agens v, institutional lender, or title company. The actual
date of receipt shall be determinec by zeference to the “Received” date stamped on such
written notice by Lender or Lender’s igent.

24. TAXES. In the event of ‘he passage after thie‘date of this Mortgage of any law
changing in any way the laws now in force for tne«2xation of mortgages, or debts
sceured thereby, or the manner of operation of suclt taxes. so as to affect the interest of
Lender, then and in such evert Borrower shall pay¢ire full. amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall i and will not apply for or vail
itsclf of any homestead, appraisement, valuation. redemption. say. extension. or
exemption laws, or any socalied *moratorium laws™, now existiiig cr hereafter enacied. in
order to prevent or hinder the enforcement or foreclosure of this ino(igage. but hereby
waives the benefit of such laws. Bormower. for itself and all who clatn through or under it.
waives any and all right to have the propeny and estates comprising the Propeny
marshalled upor: any foreclosi re of the liea hereof and agrees that any coztQaving
jurisdiction to foreclosure such lien may order the Property sold as an entidery. Borrower
hercby waives any and all rigl ts of redemption under any order or decree of {cauvclosure.
persuant to rights herein grant>d. on behatlf of Bormower, all persons beneficiadly,

intercsted in the Property and rach and every person acquiring any interest in or tivc to
the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of

all other persons, to the extent permitted by Iliinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or
enforce any other remedy of the Lender under this Mongage or the Note or the Credit
Documern:is ihere shall be allowed and included. as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for attormeys’ fees, appraiser’s fees outlays for documentary and

y .
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expert evidence, stenographers’ charges, publication costs, survey costs, and costs
(which may be estimated as to items to be expended after entry of the decree) of
procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title as Lender may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the title to or value
of the Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said
Property and the maintenance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Morigage, the
Note or the Property or in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due and payable by
Borrower, with interest thereon at the rate from time to time in effect under the Note.

27. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior 10
release of this Mortgage, may increase the line of credit secured hercby and make

advances to tae full amount thereof (herein “Future Advances™). Such future Advances

with inlerest (he reon shall be secured by this Morngage. At no time shail the principal
amcunt of the 1xdebledness secured hereby, not including sums advanced in

accordance herewia 0 protect the security of this Mortgage, exceed the orniginal

principal amourt of tte Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATICIS. If this Mortgage is executed by a Trust,

, Trustze, executes this Mortgage as Trustee as aforesaidm in the
exercise of the power and authori(y conferred upon and vested in it as such trustee, and it
is expressly understood and agreed sy the mortgagee herein and by every person now
or hereafter claiming any right or sezurity hereunder that nothing contained herein or in
the Note secured by this Mortgage shall be construed as creating any liability on the
Trusiee personally to pay said Note or any/ injerest that may accrue thereon, or any
indebtedness accruing hereunder or to perfam: any covenants either express or implied
herein contained, all such liability, if any, bCipg expressly waived, and that any recovery
on this Morigage and the Note secured hereby :h2i} be solely against and out of the
Property hereby conveyed by enforcement of the provisions hereof and of said Note, but
this waiver shall in no way affect the personal liabiiiny of any co-maker, co-signer,
endorser or guarantor of said Noic.

2¢. PRIORITY OF ADVANCES. All advances under the line of credit established by the

?Q Note shall have the same priority as if made at the time of executiun of this Mortgage.
-
‘-;‘_ IN WITNESS WHEREOF. Borrower has executed this Mortgage.
kes) \ IF BOR%OWER 1S (ARE) I@IDUAL(S): N \
s~ i R ] . ; A NN ~ ~
3 N PR G S A A G A s o=
GERARD R. RYRA v " (Date) ROSEMARY G. MYRA \r (Date) ¢
(Date) {Date)

STATE OF (4] )
) S§S.
COUNTIYOF_ MY ™ )
1. the undersigned, a Notary Public in and for said County in the State aforesaid, DO

HEREBY CERTIFY THAT GERARD ®. MTRA AND ROSEMARY G. MTRA, HUSBAND
& MIFE

, personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument,

-12-
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appeared before me this day in person, and acknowledged that THEY signed,
seaied and delivered the said instrument as THELR free and voluntary act,

for the uses and purposes therein set forth. including the reiease and waiver of the right
of homestead.

Given under my hand and official seal, this 274

iotary Public -

My Commission expires: <
~OFFICIAL SEAL
Kathleen L. Garlnw .
Mctary Public, Sist> ¢ i.::.':,;s_ﬁ
Wy Ccmmisticn Expires 2712, -0

P

IF BORROWER IS A TRUST:

not personally but seley as
trustee as aforesaid

By:

Its

(CORP SEAL)

STATE OF ILLINCIS )
) SS.
COUNTY OF )

I, the undersigned, a Notary Public, in ard for said County, in the State aforesaid. DO
HEREBY CERTIFY, that . President of
, a corporation, and . Secretary of said
corporation, personally known to me te be thiesame persons whose names are
subscribed to the foregoing instrument as such Prsident and
Secretary, respectively, appeared before me this daviim person and ackrowledged that
they signed and delivered the said instrument as thdirown free and voluntary acts. and as
the free and voluntary act of said corporation, as Trustee. for the uses and purposes
therein set forth; and the said Secretary did alsc then and there acknowledge that
he, as custodian of the corporate seal of said corporation.-diz affix the said corporale
seal of said corporation to said instrument as his own free ard oluniary act. and as the
iree and voluntary ac: of said corporation, as Trustee, for the vses/and purposes therein
set forth.

Given under my hand and official seal, this day of
19 .

Nolary Public

My Commission expires:

This Instrument Prepared By:

Glenview State Bank
80 Waukegan Road
Glenview, Illinois 60025

343
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