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GLEWYIEW STATE BAMNK
LOAN NO. 9270788755 8500 WAUKEGAN ROAD
GLEMYIEW, iL 60025

MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Mortgage™) is
made this 26tuw dayof ocroser $392 by and between

ODANIEL T. MOMP AND PATRICIA J. WOMP, HUSEBAND & WIFE

(herein "Borrower") and GLENVIEW STATE BANK., an Illinois corporation. whose address is
800 Waukegan Road, Glenview, Illinois 60025 (herein "Lender™).

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable
Interest Rate Promissory Note dated DCTOBER 26, 1993 (hercin “Note™) with a credii

limitof FIFTEEN THOUSANO DCLLARS AND WNO/100
Doliars (S 715 ,000.00 ) (2 minimum amout of $10,000.00), of which an initial advance of
XX AN LY XX A Dollars (§ xxxxxxxxxx ) has been made and
against whic’i-Borrower may draw and Lender is obligated to make advances from time to

time to the fuil amount thereof. Repayments of sums advanced from time to time will
repienish the ciedit Limit pro tanto so that the total amount that may be lent under the Note
may exceed th: ~zeZit imit thereof but not at any one time. The Note provides for monthly
instaliments of inttrust. at the rate set forth in the Note, with the principal balance of the
indebtedness, if not soe..er paid or required to be paid, due and payable five (5) years from

the date hereof.

Borrower, in consideration of ths indebtedness herein recited, does hereby mortgage. grant.
warrant and convey (unless Borroswer is a Trust, in which event Borrower does hercby
mortzage, grant, quitclaim and convzy) unto Lender and its successors and assigns. the
following described property locut=d.in the County of coox . State of 1lhinois:

VISIMN WEST BEING A SUBDIVISION IM THE SOUTH 172

LOT 225 IN SPRING COVE SUBDE
EAST OF THE THIRD PRINCIPAL

OF SECTION 28, TOWNSHIP &% NOX{ RANGE 10,
MERIDIAN, (N COOK COUNTY, ILLIAOIS.

PlN: 07-28-4137-208

LETLLSDG

which has the address of 800 SEASIDE COURT,SCHAUMBURG,IL 60193
(herein "Property Address™).

TOUETHER WITH all improvements now or hereafter erected on the property. and ali
easements, rights, appurtenances after-acquired title or reversion in and to the rights of
ways, streets, avenues and alleys adjoining the Property, and reats (subject however to the
rights and authorities given herein io Lender to collect and apply such rents). royalties.
mineral, oil and gas rights and profits, water, water rights. and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the propenty, all of
which, including replacements and additions thereto, shall be deemed to be and remain a

part of the property
BOX
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covered by this Mortgage; and all of the foregoing, together with said property (or the
leasehoid estate if this Mongage is on a ieasehold) are hencinafter referred to as the
"Propeny”; as tc any property which does nol constitute a fixture {as such term is defined in
the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Security
Agreement under the UCC for the purpose of creating a security interest in such propeny,
which Borrower hercby grants to Lender as Secured Party (as such term is defined in the
UCC); and notwithstanding anything to the contrary herein, the Property shall include ali of
Borrower's right, title, and interest in and to the real property described above, whether such
right, title, and interest is acquired before or after execution of this Mortgage. Specificatly, and
without limitation of the foregoing, if this Mortgage is given with respect to a leaschold estate
held by Borrower, and Borrower subsequently acquires a fee interest in the real property, the
lien of this Morigage shall attach to and include the fee interest acquired by Borrower.

TO HAVE AND TO HOLD the Property unto Lender, its successcrs and assigns, forever, for
the uses and prrrooses set forth herzin.

Borrower covenzats that Borrower is the lawful owner of the estate in land hereby conveyed
and has the rigiit (0 grant, convey and mortgage the property, and that the Property is
uneacumbered except for that cenain Mortgage or Deed of Trust in favor of

GLENYIEW STATE PAuK

dated MARCH 235, 1271 andrecorded{rcgistcred APRIL 1, 19¢%1
Document No. 91ibsc06 in the Office of the Recorder of
Deeds/Registrar of Titles, oK County, Illinois. Borrower (unless Borrower is a
Trust) convenants that Borrower varvants and will defend generally the title to the Property
against all claims and demands , ubject to encumbrances of record. Borrower covenants
that Borrower will neither take nor pennit any action to partition or subdivide the Property or
otherwise change the legal descriptios rid the Property or anty part thereof, or change in any
way the condition of title of the Properiy'ci any part thereof.

THIS MORTGAGE 1S GIVEN TO SECURE: (1) t» repayment of the revolving line of credit
indebtedness evidenced by the Note; (ii) the paymeat of all other sums, with interest thereon,
advanced in accordance herewith to protect the secuii’y »f this Morigage; and {iii) the
performance of the covenants and agreements of Borrew~i contained herein and in the Note,
and, if title to the Property is held by a Trust, in the Secu ity Agreement To Secure An
Open-EBnd Credit Account (the "Security Agreement”) of ever-udte herewith. The Note, the
Security Agreement, this Mortgage and any and all instrumer1s no'v or hereafter given to
evidence or secure the indebtedness evidenced by the Note are ouf'=ctively referred 1o

herein as the "Credit Documents.” The Credit Documents contem.olat=, and this Mortgage
permits and secures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and thai the Lender
may, prior to the expiration of the term of the Note, cancel future advances thereurder,
reduce the amount of credit available, and/or require repayment of the outstanding halance
under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

Baorrower shall promptly pay when due the principal and interest on the indebtedness
evidenced by the Note, together with any late charges or other charges imposed vnder
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Unless applicable law requires
otherwise, all payments received under the Note and this Mortgage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as
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advances, attomeys’ fees (to the extent permitied by Jaw). delinquencies, costs and
expenses of exercising rights and remedies granted under the Credit Documicenis;
second, to the payment of any sums due under Paragraph 2 hereof: third, o the
paymert of interest on the Note: fourth. to the payment cf principal of the Note: and
then to interest and principal on any Future Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by
I.ender, Borrower shall pay to Lender on the day monthly installments of interast are
payable under the Note, until the Note is paid in full, a sum therein "Funds™) equal to
one-twelfth of the yearly taxes and assessments which may attain pricrity over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium
instailments for hazard insurance, plus one-twelfth of yearly premium instalimems for
mortgage insurance, if any, ail as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shail be held in an iastitution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an
institui‘on). Lender shall apply the Funds to pay said taxes. assessments. insurance
premiums :nd ground rents. Lender may not charge for so helding and applying the
Funds analyzing said account, or verifying and compiling said assessments and biils.
unless Lend<rpays Borrower interest on the Funds and applicable law penmnits Lender
to make such a2 ch:arge. Borrower and Lender may agree in writing at the time of
execution of this Meongage that interest on the Funds shall be paid to Borrower. and
unless such agreemeni is made or applizable law requires such interest to be paid.
Lender shall not be rep:zired to pay Borrower any interest or eamings on the Funds.
Lender shall give to Bor.cwer. without charge. an annual accounting of the Funds
showing credits and debis to.1the Funds and the purpose for which each debit to the
Funds was made. The Funcs, i7 any. are pledged as additional security for the sums
secured by this Mortgage, axd =re held by Lender as a creditor and not as a trusice.

If the amount of the Funds held by Lesder, thgether with the future monthly installments
of Funds payable prior to the due dates of wixCs, assessments, insurance premiums

and ground rents, shall exceed the amount regrirzd to pay said taxes. assessments,
insurance premiums and ground rents as they fall.die, such excess shall be. at
Borrower's opuon, either promptly repaid to Borrov er or credited to Bormower on
subsequent monthly installments of Funds. If the an.ount of Funds held by Lender shail
not be sufficient to pay taxes, assessments, insurance p/em’ums and ground rents as

they fall due, Borrower shall pay to Lender any amount neccssary (0 make up the
deficiency within thirty (30) days from the date notice is 1a7aled by Lender to Borrower
requesting payment thereof.

Neither Lender nor any institution designated by Lender 1o hoid the Fruna: shall be
liable for any failure to make the payments of insurance premiums, taxesarground
rents unless Borrower, while not in default hereunder, shall have requested _2ader or
such institution to make application of the Funds to the payment of the applicatble
insiirance premiums, taxes or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents. Notwithstanding the foregoing Lende:
may, at its option, make or cause such institution to make any such appiication of the
Funds without any direction or request to do so by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender shali promptly
refund to Borrower any funds held by Lender. If under Paragraph 17 hereof the
Property is sold or the Property is otherwise acquired by Lender. Lender shall apply. no
later than immediately prior to the sale of the Property or its acquisition by Lender. any
Funds held by Lender at the time of application as a credit against the sums secured by

this Mortgage.
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3. PRIOR ENCUMBRANCE; CHARCES; LIENS. Borrower shall fully and timely perform
all of Borrower's obligations under any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage,
including Borrower’s covenants {G make any payments when due. A default under any
prior mortgage or deed of trust or other security agreement with a lien which has or
appears 1o have any priority over this Mortgage may at the option of Lender be declared
and deemed to be a default under this Mortgage but only if such defauit adversely
affects Lender's security for the note or any rights of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable 10
the Propernty which may attain a priority over this Mortgage, and leaschold payments or
ground rents, if any, in the manner provided under Parargraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly to ths payes thereof.
Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shail
promptly fumish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which may attain priority over this Mortgage (other than any prior first
mortgage or deed of trust); provided, that Borrower shall not be required to discharge
any/such lien so long as Borrower shall agree in writing to the payment of the obligation
secured-by such lien in a manner acceptable to Lender, or shall in good faith contest
such lier by, or defend enforcement of such lien in. legal proceedings which operate 10
prevent the anforcement of the lien or forfeiture of the Property or any part thereof.

4. HAZARD INSURAWCE. Borrower shall, at its cost, keep the improvements now
existing or hereafter erecter) on the Property insured against loss by fire, hazards
included within the term "extended coverage”, and such other hazards (collectively
referred to as "Hazards"™) as Lender may require. Borrower shall maintain Hazard
insurance for the entire term or tiie Note or such other periods as Lender may require
and in an amount equal to the lesscr of (a) the maximum insurable value of the Property
or (b) the amount of the line of credit secured by this Mortgage plus the outstanding
amount of any obligations secured in p ionty over this Morngage, but in no event shall
such amounts be less than the amount nccessary to satisfy the co-insurance

requirement contained in the insurance poiicy.

The insurance carrier providing the insurance shall =< chosen by Borrower subject to
approval by Lender: provided, that such approvat shall 'nao\ be reasonably withheld. All
insurance policies and renewals thereof shall be in a form azceptable to Lender. Lender
shall have the right to hold the policies and renewals therco?, subject to the terms of any
mortgage, deed of trust or other security agreement with a lier’wvhich has or appears to
have any priority over this Mortgage. All premiums on insuranz=-pnlicies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the insurance carrier. If Bmrower makes the
premium payment directly, Borrower shall promptly furnish to Lender ati renewal notices
and, if requested by Lender, all receipts of paid premiums. If policies an/s. ranewals are
held by any other person, Borrower shall (supply copies of such to Leade: v/ythin ten
(10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

Subject to the rights ané terms of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage and
unless Borrower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Mortgage is not thereby impaired.
If such restoration or repair is noi economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums
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secured by this Morigage, with the excess. if any. paid to Bomower. Such application
shall not cure or waive any default or notice of default under this Mortgage or invalidate
any act done pursuant to such notice.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender in
writing within thiny (30) calendar days from the dale notice is mailed by Lender 1o
Borrower ikat the insurance carrder offers to settle a claim for insurance benefits. Lender
is irmmevocably authorized to settle the claim and to collect and apply the insurance
proceeds at Leader’s sole option either to restoration or repair of the Property or to the
sums secursd by this Mortgage.

If under Paragraph 17 hereof the Property is acguired by Lender. all right. title and
interest of Borrower in and to any insurance policies and in and to the proceeds thercof
resulting from damage to the Property prior to such sale or acquisition shall become the
property of Lender to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

Unless Feender and Bormwer otherwise agree in writing, any such application of
proceeds (o principal shall not extend cr postpone the due date of the instaliments
referved t0 i Paragraphs 1 and 2 hereof or change the amount of such installments.

5. PRESERVATILIN AND MAINTENANCE OF PROPERTY: LEASEHOLDS:
CONDOMINIUMS: "LANNED UNIT DEVELOPMENTS. Borrower shail use. improve
and maintain the Propeity in compliance with applicable laws. statutes. ordinances.
orders. requirements, decrecs or regulations. shall keep the Propeny in good condition
and repair, including the repair or restoration cf any improvements on the Propeny

which may be damaged or desiroyed, shail not commit or pesmit waste or permit
impairment or deterioration of < Property. and shall fully and promptly comply with the
provisions of any lease if this Mcrigaee is on a leaschold. 1f this Mortgage is on a unit in
a condominium or a planned unit derelopment. Borrower shall promptly perform all of
Borrower's obligations under the decla‘ation or covenanis creating or goveming ihe
condominium or planned unit developni=nt.the by-laws and regulations of the
condominium or planned unit develpoment. upd constituent documents, all as may be
amended from time to time. If a condominivin_ or pianaed unit development nider is
executed by Borrower and recorded together with this Morigage. the covenants and
agreements of such rider shall be incorporated iz znd shall amend and supplement

the covenants and agreements of this Mortgage as i’ %« rider were a part hereof.

-
LRy
-

6. PROTECTION OF LENDER’S SECURITY. If Borrowsy [2i's to perforn the covertapts
and agreements contained in this Mortgage or in the Credit Dosments. or if any action ;
or proceeding is commenced which affzcts Lender’s interest in the Property or the ~3
rights or powers of Lender hereunder. including but not limited t¢ sminent domain. ,gl
insolvency, code enforcement. or arrangemenis or proceedings involviiga bankrupt or o
decedent, then Lender without demand upon Borrower but upon notic 1o Borrower -
pursuant to Paragraph 11 hereof, may. without releasing Borrower from zny cbligation

in this Mortgage, make such appearances. defend the action or proceddings /disburse

such sums, including reasonable attomzy’s fees. and take such action as Len fes

deems necessary to protect the security of this Mortgage. If Lender has requirea

mortgage insurance as a condition of making the loan secured by this Mongage.

Borrower shall pay the premiums requ:red to mzintain such insurance in effect until

such time as the requirement for such insurance terminates in accordance with

Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6. with interest thereon at
the rate from time to time in effect under the Note. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, ;'.n writing, to other terms of paym=nt, such amounts shall be payable upon
notice from
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Lender to Borrower requesting payment therefor and if such are not paid within the time
period set forth in such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Paragraph 6 shail require Lender to incur any
expense or {ake any action hereunder and any action taken shall nct release Borrower
from any obligation in this mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable eatries upon and
inspections of the Property, provided that, except in an emergency, Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

8. CONDEMNATICON. The proceeds of any award or claim for damages, direct or
consequential, in coanection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agrerinent with a lien which has priority over this Mostgage. Borrower agrees to
executs such further documents as may be required by the condemnation authority to
effectvate this paragraph. In the event of a total taking of the Property, the proceeds
shall be ap)plied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. ini the event of a partial taking of the Property, unless Borrower and Lender
otherwise agroe in writing, there shall be applied to the sums secured by this Mortgage
such proporticn &< the proceeds as is equal to that proportion which the amount of the
sums secured by rais Mortigage immediately prior to the date of taking bears to the fair
market value of thv- Froperty immediately prior to the date of taking, with the balance of
the proceeds paid to Buirower.

If the Propenty is abandoned vy Dorrower, or if, after notice by Lender to Borrower Lhat
the condemnor offers to make &t aswvard or settle a claim for damages, Borrower fails to

respond to Lender within thirty (30) Jdays after the date such notice is mailed, Lender is

authorized to coliect and apply the p oceeds, at Lender’s option, either to restoration or

repair of the Property or to the sums securud by this Mortgage.

Unless Lender and Borrower otherwise agree in/writing, any such application of

=
e proceeds to principal shail not extend or postpon: taz due date of the installments
-l referred to in Paragraphs 1 and 2 hereof or change tae amount of such installments.
~
=
I 9. BORROWER NOT RELEASED; FORBEARANCE 5Y LENDER NOT A WAIVER.

Extension of the time for payment, acceptance by Lender of fayments other than
according to the werms of the Note, modification in payment tCrus of the sums secured
by this Mortgage granied by Lender to any successor in interes: of dorrower, or the
waiver or failure 10 exercise any right granted herein or under the Crzdit Documents
shall not operate to release, in any manner, the liability of the origiial Zorrower,
Borrower's successors in interest, or any guarantor or surety thereof, [envler shall not
be required to commence procecedings against such sucgessor or refuse o cx’2nd

timne for payment or otherwise modify payment terms of the sums secured Ly this
Monigage by reason of any demand made by the original Borrower and Boricwer's
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such waiver
is in writing and signed by Lender. Any such waiver shall apply only 10 the extent
specifically set forth in the writing. A waiver as to one event shall not be construed as
continuing ot as a waiver as to any other event. The procuremert of insurance or the
payment of taxes, other liens or charges by Lender shall not be a waiver of Lender’s
right as ctherwise provided in this Mcnigage to accelcrate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower’s default under this
Mortgage or the other Credit Documents,

AP XIS

()
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY!
CO-SIGNER; CAPTIONS. As used herein. the terms "Borrower” and “Lender” shali
include their respective heirs, devisees, endorsees, guaraniors. sureties. endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenanis. conditions, and agreements sct forth hercin shail be binding upon and
inure to the benefit of such parties, except that no rights shall inure to any sucessor of
Borrower unless consented to by Lender as herein provided. Borrower hercby
acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights
hereunder. If one or more person or entity signs this Mortgage. cach of them is jointly
and severally obligated hereunder. Any Borrower who co-signs this Morntgage. but does
not execute the Noie, (a) is co-signing this Mongage only 1o encumber that Borrower’s
interest in ihe Propenty under the lien and terms of this Mongage and to release
homestead rights. if any. (b) is not personally liable cn the Note or under this Morngage.
and (<) agrees that Lender and any other Borrower hereunder may agree to extend.
modify, forebear. or make any other accomodations with regard to the terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Propeny. The
captioriz and headings of the paragraphs of this Mongage are for convenience and
refercnc: onty: they in no way define, limit or construe the scope or intent hercof. In this
Mortgag<, whenever the context so requires. the neuter shail inciude the masculine and
feminine ani the singular shall include the plural, where appropnate.

1I. NOTICES. Excep. furany notice required under applicabie law to be given in another
manner: (a) any notice to'Bormwer provided for in this Mortgage shall be given by hand
delivering it to, or by mailing such notice by registered or certified mail addressed to.
Borrower at the Property Addrcss or at such other address as Borrower may designale

by written notice to Lender as pmovided herein: and (b) any notice to Lender shall be
given by registered or centified miil.c’Lender at 860 Waukegan Road. Glenview. Illinois
60025 or to such other address as LeqGer may designate by writien aotice to Borrower

as provided herein. Any notice provided “ur in this Mortgzage shall be decmed (o have
been given on the date hand delivery is : ctually made or the date notice is deposited into
the U.S. mail system as registered or certiried mail addressed as provided in this
Paragraph I1.

12. GOVERNING LAW; SEVERABILITY. This Morgag: shall be governed by the laws of
the State of IHinois, which laws shall also govern and cowire the construction,

enforceability and interpretation of this Mortgage. The foregoing sentence shall not limit

the applicability of federal law to this Mortgage. Every provisiun liereof is intended 1o be | |
severable. In any clause, phrase. provision or portion of this Meciigaze or the application Y 7,
thereof is determined by a court of competent jurisdiction to be iiivalid or unenforceable ' ;
under applicable law, the remaining clauses. phrases. provisions and portioas of this :
Mortgage shall not be affected or impaired thereby, but each such remzning clause.

phase, provision and portion shall be valid and enforceable to the fullesi2ntint permitted

by law.

13. BORROWER'S COPY. Borrower shall be fumnished a conformed copy of the Note
and of this Mortgage at the time of execution or afler recordation hereof.

14. REMEDIES CUMULATIVE. Lender may exercise al! of the rights and remedies
provided in this Mortgage and in the Credit Documents, or which may be available to
Lender by law, and ail such rights and remedies shall be cumulative and concurrent, and
may be pursued singly, successively or together, at Lender’s sole discretion, and may be
exercised as often as occasion therefor shall occus.
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15. EVENTS OF DEFAULT.

A. An Evem of Default will occur hereunder upon the expiration of the applicable grace
period, if any, after Lender gives Borrower wnitten notice of the breach of Borrower's
proimises under the Note or any of the Credit Documents and epon Borrower's failure

to cure such breach and to provide Lender with evidence reasonably satisfactory 1o it of
such cure, within the applicable grace periad, if any. In each case, the grace period
begins to run on the day after the notice is given, and expires at 11:59 p.m., Central
time. on the last day of the period. All grace periods are expressed in calendar days,

not business days. If there is no grace period applicable to a particular type of default.
the Event of Default will be complete upon the giving of the notice. Such notice shall be
given to Borrower in accordance with Paragraph 11 hereof and shall contain the
following information: (1) the nawre of Borrower's breach; (2) the applicable grace
pesiod, if any, during which such breach must be cured; and (3) whether failure to cure
such breach within 1he specified grace period, if any. will result in acceleration of the
sums sacured by this Mortgage and the potential foreclosure of this Mortgage. The
notice. 2hall further inform Borrower of the right, if any under applicable law, 1o reinstate
his revoiving line of credit under this Morngage after acceleration.

B. Set forth below is a Yis’‘of events which, upon ithe lapse of the applicable

period, if any, shown parentatically after such event, will constitute an Event of Default:
(1) Borrower's failure 1o p: y when due any amounts due under the Credit Documents

(30 day grace period); (2) Leader’s receipt of actual knowledge of any fraud or material
misrepresentation by Borrower i -connection with the line of credit, whether contained

in or omitted from Borrower's ciw i application or committed during the term of the
Note (no grace period); (3) Borrowe' s death or change in marital status and the

transfer of Borrower's interest in the Property or the Collateral (as such term is defined

in the Security Agreement) (o someonc who i1s a signer of all the Credit Documents, if
any, and, as a result thereof, Lender’s securi'y for the Note or any rights of the Lender

in such security is adversely affected (no grare neriod); (4) Borrower’s sale or transfer
of, or promise to sell or transfer, all or any pza of the Property or any interest therein, or
any interest in the Collateral, whether voluntary or involuntary, without Lender's prior
wrilten consent (no grace period); (5) the amendn.enut or termination of any ground

'..% leases affecting the Property and, as a result therevr, Lender's security for the Note or
-t any rights of Lender in the secunity is adversely affected; (5 Borrower files for

T bankruptcy, or bankruptcy proceedings are instituted agairst Borrower and noi

T~ dismissed within sixty (60) calendar days, under any proviia) of any state or federal

¢
1

bankruptcy law in effect at the time of filing and, as a result viercof, Lender’s security for
the Note or any rights of Lender in the security is adversely afiected (no grace period);
(7) Borrower makes an assignment for the benefit of its creditors, tecomes insolvent or
becomes unable to meet its obligations generally as they become duc apd. as a result
thereof, Lender's security for the Note and rights of Lender in the security' is adversely
affected (no grace period); (8) Borrower further encumbers the Propeny-o? Collateral, if
any, or suffers a lien, claim of lien or encumbrance against the Property or/(¢ Collateral.
if any and, as a result thereof Lender’s security for the Note or any rights o Zender in
the security is adversely affected (30 day grace period in which to remove the lici, clzim
of lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default
under any credit instrumens or morigage evidencing or securing an obligation of
Borrower with priority in right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Mortgage or the security interest created by the Security Agreement or any of
Borrower's other creditors attempts to (or actually does) seize or obtain a writ of
attachmeant against the Property or the Collateral, if any and, as a result thereof,

Lender’s security for the Note or any rights of Lender in the security is

i1k
. vat
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adversely affected (no gracc period); (1(3) Barrower fails to keep any other covenant
contained in any of the Credit Documents not ciherwise specified in Paragraph 15 (ten
(10) day gmace period, uniess the failure is by its nature not curable. in which case no
grace period or, if another grace period is specified in the Credit Documeats. that grace
period will pervail); or (11) any action or inaction by Berrower which adversely affects
Lender’s security for this Note or any right of Lender in such security (no grace period).

16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Event of Default as
specified in Paragraph 15.B(4) above, Lender shall be enlitled to immediately accelerate
the amounts due under the Note and declare all indebtedness secured by this Mongape
to be immediately duc and payable. Failure to pay such indebtedness within thirty (30)
days after notice to Borrower of such acceleration shall constitute an Eveat of Default.
Any use or attempted use by Borrower of the revolving line of credit evidenced by the
Note after such an Event of Default shall constitute a separate Event of Default.

As an “Zstemative to declaring all sums secured by this Morigage 1o be immediately due
and payiblz Lender may waive its option to accelerate and agree in writing. pror o
close of th sile or transfer to the transferse’s assumption of the outsianding obligaiion
under the No'e, on terms satisfactory to Lender. subject to Lender’s right. described in
Paragraph 5.2 o the Note, o frecze or reduce the line of credit. Lender’s acceptance of
the transferee’s azsu.mption of the otligation under the Note shall aot release Borrower
from any of its obl:zaiions under the Note and the Credit Documents, and Borrower
shall assume the statusof the guarantor of the Note until paid in Tuli. Borrower
understands that Leader v il not permit the assumption of the outstanding balance

under the Note in any event.and will declare the entire ocutstanding principa) halance
plus accrued interest and o(her charges due to be immediately due and payable (sec
Paragraph 17 hereof). unless iy Borrower has submitted to Lender a written

acknow ledgement from the trarsferee that the transferee has received (a) a copy of

each of the Credit Documents and. (b notice of the amount of Barrower’s ouistanding
principal balance on the line of cred t: (ii) Borrower has submitied to Lender a wnitien
acknowledgement from transferce ihat “ransferee has received such material and
understands thar Lender’s security inteiest reflected by this Mortgage and the Securnity
Agreement. if any, will remain on the Property and the Beneficial Inferest. if any. untit the
entire outstanding principal balance of Borrywer's line of credit as of the date of such
sale or transfer ar promise, plus any subsequen’ borrowings made under Borrower's

fire of credit before Lender has actual knowledgl 4f the sale or transfer. together with
accrued interest and other charges. is paid in fulll (iii} Berrower causes to be submitted
to Lender from the transferee a Joan application as reqyisad by Lender so that Lendes
may cvaluate the creditworthiness of the transferce as f a new loan were being made to
the transferee:; and {iv) Lender does not. in its sole opiniva believe that (al its secunty
will be adversely affected. or (b) a breach of anv promise e agreement in this Morngage.
or the Security Agreement. if any. will occur or (¢) such transfsr will permil the .
acceleration of any loan which has priority in right of paymeni svér the indebiedness
evidenced by the Note. Further advances on the line of credit wili ccase as of the date
of the wrtten assumption agreement signed by the transferec and Lendor. The
iransferee and Borrower shall retain the right to repay the Note befor? th: final payment
date set fonth in Paragraph 3 of the Note. in: whole or in part. at any tisie’ without
premium or penalty.

AN

| ol SV I A
[ PR RV YOR'Y |

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option. tarminate the line,
declare ali of the sums secured by this Mortgage to be immediatefy due and payable
without further demand, and invoke any remedies permitied by applicable law.
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As additional specific protection, notwithstanding any other term of the Note, Lender,
without declaring or asserting an Event of Default or invoking any of its remedies
pentaining 10 Events of Default, may cancel Bosrower’s right to any future advances
under the Note, (that is "freeze” the line of credit) or may reduce the maximum amoum
of credit available to Borrower under the Note (that is "reduce” the line of credit), without
requiring accelerated repayment of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following events: (i) the value of
the Property declines significantly below the Property’s appraised value for purposes of
the Note; (1) Lender reasonably believes that Borrower will be unable to fulfill the
payment obligations under the Note because of a material change in Borrower's

financial condition; (iii) the occurrence of an Event of Default; (iv) Lender is precluded
by government action from imposing the isterest rale provided in the Note; (v) the
priority of Lender’s security interest in the Property or the Collateral! is adversely affected
by government action 1o the extent that the value of the security interest is less than

120% of the line of credit evidenced by the Note; (vi) Lender 1s notified by its regulatory
agency that coniinued advances under the Note constitute an unsafe and unsound

practice; or {vii) the maximum interest rate permitted to be charged by Lender under the
Note s reached.

If Lender freezes ov reduces the line of credit, Lender shali notify Borrower, in the
maaner provided iu JYaragraph 11 cf this Mortgage, within three (3) days after such
action is taken. Suclinotice shall specify: (i) the reasons for such action; (ii) the new
credit limit, if the credii line has been reduced; and (1ii) that any reingtatemem of the
credit privileges must bermquesied by Borrower. Lender will reinstate the line of credit
al Bormower's request if the event giving rise 1o such reduction or freeze no longer
exists and no other event tha! would give Len Jer the right to freeze or reduce the line of
credit or any Event of Default i; then existing. If the line of credit is frozen or reduced,
Borrower is not obligated to repay (¢ outstanding principal balance until the final
payment date set forth in Paragraph: 3 of the Note; provided, however, that Lender will
still have the nght, in accordance with the terms of the Note, to accelerate the final
payment date upon the occurrence of an ‘Event of Default. thus advancing the date
pnncipal repayment is dus. Any reinstatement of the line of credit shall nct prevent
Lender from subsequently freezing or reducing the line of credit when permitied o do
50 by the terns of the paragraph.

31
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18. ASSIGNEMENT OF RENTS; APPOINTTMENT OF rk2CEIVER; LENDER IN
POSSESSION. As additional security herexnder, Borrower harchy assigns 10 Lender the
rems of the Property, provided that prior to acceleration under Iarzeraph 17 hereof or
the occurrence of an Event of Default hereunder or abandenment of the Property,
Borrower shall have the right to collect and retain such rents as they bocome due and
payable.

N
4
.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender at any, fime
without notice, in person, by agent or by judicially appointed receiver, and witkou! regard
to the adequacy of any security for the indebtedness secured by this Mortgage, suwa! de
entitled to enter upon, take possession of, and manage the Property, and in its own

name suc for or collect the rents of the Property, including those past due. All reots
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management Of the Property and collection of reats, including, but not
limited to, receiver;s fees, premiums on receiver’s bonds and reasonable attormney’s fees,
and then to the sums secured by this Morigage. Lender and the receiver shall be liable to
account only for those rents actually received. The entering upon and taking possession
of the Propenty and the collection and application of the rents shali not cure or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to
such notice.
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19. RELEASE. Upon payment and discharge of all summs secured by this Mongage and
termination of the Account, this Morntgage shall become nul and void and Lender shall
release this Mortgage without charge to Borrower.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
addressed to Borrower and sent io the Property Address. Lender requests that copies of
notices of default, sale and foreclosure from the holder of any lien which has priority over
this Mortgage be sent to Lender’s address, as set forth on page one of this Mortgage.

Z1. INCORPORATICON OF TERMS. All of the tenms, conditions and provisions of the
Note are by this reference incorporated herein as if set forth in full. Any Event of Default
under the Note shall constitute an Event of Default hereunder without further notice to

Boriower.

22. AW E OF ESSENCE. Time is of the essence to this Mortgage and all provisions
relating (hereto are to be strictly construed.

23. ACTU AL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit
Documents,-Loader will not be deemed to have received actual knowledge of information
required o be curveyed to Lerder in writing by Borrower until the date of actual receipt
of such informaao: at 800 Waukegan Road, Glenview, Illinois 60025 (or such other
address specified vy Tander to Borrower). Such dale shall be conclusively determined by
reference to the "Keceivad™ date stamped on such written notice by Lerder or Lender’s
agent. With regard to utharevents or imformation not provided by Bormower under the
Credit Documents, Lendcr will be deemed to have actual knowledge if such event or
information as of the date Lerder receives a written netice of such event or information
from a source Lender reasona - believes to be reliable, including but not limited to. a
court or other governmental az=2p.v_ institutional lender. or title company. The actual
date of receipt shall be determinedt by ceference to the “Received” date stamped on such
written notice by Lender or Li:nder '~ zgent.

24. TAXES. In ihe event of tac passage after e date of this Mortgage of any law
changing in any way the laws now in torce for the (nxation of mortgages, or debis
secured thareby, or the manne - of operation of such faxes, so as to affect the interest of
Lender then and in such event Borrower shali pay.tiie full amount of such taxes.

25. WAIVER OF STATUTOLRY RIGHTS. Borrower shalliot and will not apply for or véjF_
itself of any homestead, appraisement. valuation. redemptiosn. sy, extension, or z
exemption laws, or any so-called "moratorium laws™, now exist’;z or hereafter enacted. in =
order to prevent or hinder the eaforcement or foreclosure of this morizage. but hereby ~3
waives the benefit of such laws. Borrower. for itself and all who claam through or under it pa
waives any and all right to have the property and estates comprising the Property o
marshalled upon any foreclosurz of the lien hereof and agrees that any covithaving s
jurisdiction to foreclosure such lien may order the Property sold as an entiet, . -Borrower
hereby waives any and all right; of redemption under any order or decree ¢ fomclosure.,
pursuant to rights herein grantal, on behalf of Borrower, all persons beneficizlly

interested in the Property and eich and every person acquiring any irterest in or title to

the Property or the Collateral si.bsequent to the date of this Morigage. and on behalf of

all other persons, to the extent permitted by Illhinois law.

26. EXPENSE OF LITIGATION. In any suit to {oreclose the en of this Mongage or
enfarce any other remedy of the Lender under this Mongage or the Note or the Credit
Do :uments there shall be allowed and inciuded. as additional indebtedness in the

jud :ment or decree, all expenditures and expensas which may be paid or incurred by or
on behalf of Lender for attomeys’ fees, apprziser’s fees outlays for documentary and
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expert evidence, stenographers’ charges, publication costs, survey costs, and costs
(which may be estimated as to items to be expended after entry of the docree) of
procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates. and similar data and assurances with respect to title as Lender may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the title to or vailue
of the Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the proiection of said
Property and the maintenance of the lien of this Morigage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Morngage, the
Note ar the Property or in preparahon for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due and payable by
Borrower, with interest thereon at the rate from time to time in effect under the Note.

27. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option prior 10
release o this Mortgage, may increase the line of credit secured hereby and make

advances 0..be full amount thereof (herein "Future Advances™). Such future Advances

with interes thzreon shall be secured by this Mortgage. At no time shall the principal
amount of the noecbiedness secured hereby, not including sums advanced in

accordance herewid: {0 prolect the security of this Mortgage, exceed the original

principal amount o tiie Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATIZN. If this Mongage is executed by a Trust,

, Trus.ee, execuies this Mortgage as Trustee as aforesaidm in the
exercise of the power and authority conferred upon and vested in it as such trusice, and it
is expressly understood and agrexa 0y the mortgagee herein and by every person now
or hereafter claiming any right or secvaty hereunder that nothing contained herein or in
the Note secured by this Mortgage shall be construed as creating any 1:ability on the
Trustee personally to pay said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder or 10 peyform any covenaits either express or implied
herein contained, ali such liability, if any, b:irg expressly waived, and that any recovery
on this Mongage and the Note secured hereby sh-ll be solely against and out of the
Properiy hereby conveyed by enforcement of the pnovisions hereof and of said Note, but
this waiver shall in no way affect the personal liabiily of any co-maker, co-signer,
endorser or guarantor of said Note.

29. PRIORITY OF ADVANCES. All advances under the lin= Of credit established by the
Note shall have the same priority as if made at the time of execation of this Monigage.

IN WITNESS WHEREOF, Borrower has executed tiiis Mortgage.

e IF BORROWER IS (ARE) INDIVIDUAL(S):
]
.- / . %

13

STATE OF ILLINOIS )
0L ) ss.
COUNTY OF ; )

1, the undersigned, a Notary Public in and for said County in the State aforesaid, DO
HERERY CERTIFY THAT DANIEL T. HOMP AND PATRICIA J. HOMP, HUSBANKD
£ WIFE

, personally known to me 10 be the same person(s) whose name(s} subscribed to the
foregoing instrument,

-12-
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appeared before me this day in person, and acknowledged that THEY signed,
sealed and delivered the said instrument as THEIR free and voluntary act,

for the uses and purposes therein set forth, inciuding the release and waiver of the right
of homestead.

Given under my hand and official seal, this 54  dayof AL PAze

Notag{ Public -~

L L Y
OFFICIAL SEAL
ELAINZ J. GRADY

My Commission expires:

1F BORROWER IS A TRUST:

not personally bul soley as
trustee as aforesaid

By:

Its

{CORP SEAL)

STATE OF ILLINOIS )
) SS.
COUNTY OF )

1, the undersigned, a Notary Public, in and for said County. in the State aforesaid, DO
HEREBY CERTIFY, that , President of
, a corporation, and . Secretary of said
corporation, perscnally known to me to be wh¢same persons whose names are
subscribed to the foregoing instrument as such President and
Secretary, respectively. appeared before me this dastim person and acknowledged that
they signed and delivered the said instrument as théirown free and voluntary acts. and as
the free and voluntary act of said corporation, as Trustec. for the uses and purposes
therzin set forth; and the said Secretary did alsc then and there acknowledge that
he, as custodian of the corperate seal of said corporation.-diz affix the said corporate
seal of said corporation to said instrument as his own free ard voluntary act, and as the
free and voluntary act of said corporation, as Trusiee, for the vses‘and purposes therein
set forth.

Given under my hand and official seal, this day of
19 .

Notary Public

My Commission expires:

‘I':'%iimment Prepared By:
2 AL AN W,

Glenview State
300 Waukegan Road
Glenview, Illinois 60025




