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RYLAND FUNDING GROUP MORTGAGE Cage ID: 143486 3 5/'

1420 KENSINGLON ROAD, STEB. 302
QAK BROQK, IL 30521
Qb

THIS MORTGAGE ("Security iastrument®) is given on OCTOBER 21, 1933 . The mortgagor is
JAMES J GANLEY, A Married Win. and MARY H. WIRTH, His Wife

("Borrowes"). This Security Instrument is given to
RYLAND MORTGAGE CONehoY , AN OHIO CORPORATION

which is organized and existing under the laws of THE STATE O« SMIO , and whose
address is 11300 BROKEN LAND PARKWAY, COLUMBIA, MARYLAWY. 21044
(*1'zides"). Borrower owes Lender the principal sum of
THREE HUNDRED THOUSAND AKRD NO/100
Dollaes (U.S. § 300,000.00 \
This debt is evidenced by Borrower's note dated the same date as this Security fatrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on NOVEMMBT -1. 2023
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the No's, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenails rad. agreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convsy ‘c Leader the following
described property located in Cook County, Illinois:
LOT 1 AND THE EAST 1/2 OF LOT 2 IN WBLL'S SUBDIVISION OF THR RAST 88 FLRT OF
THE SQUTH 1/2 AND BRAST 67 1/2 FRET OF THE NORTH 1/2 OF BLOCK 20 IN CANAL

TRUSTER'S SUBDIVISION OF THE WRST 1/2 OF SECTION 5 TOWNSHIP 39 NORTH RANGE
14 RAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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Item # 17-05-308-028-0000 ,
which has the address of 1465 THOMAS {Streed, City],
ipoi 60622 "Pro: Address);
Ligois 12@05&] ("Property )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurienances, and
fixtures now or hercafler a part of the property. All replacements and additions shall also he covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances cf record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenants with limited
variations by jurisdiction to coustitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to spplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nota, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as & lien on the Property; (bj yearly leasehold payments
or ground reats on “sv Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (¢} yearly morioage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapi 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow [lems.”
Lender may, st any time. co'lect and hold Funds in an amount not o exceed the maximum smount a lender for s federally
related mortgage loan may rqure for Borrower’s escrow account under the foderal Real Estate Settlement Procedures Act of
1974 xs amended from time to time, 12 U.S.C. Section 2601 ef seq. (*"RESPA"), unless another law that applies to the Funds
sets @ lesser amount. If so, Lender /mzy, at any time, cojlect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Pur.s due on the basis of current data and reasonable estimaies of expenditures of future
Escrow [tems or otherwise in accordance wita spplicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutivs) oy in any Federal Home Loan Bank. Leader shall apply the Funds 1o pay the
Bscrow [tems. Lender may not charge Borrower for puiding and applying the Funds, annually analyzing the escrow account, ot
verifying the Escrow Items, unless Lender pays Borrow e intecest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a onc-time charge for an independent real estate tax reporting service
used by Lender in coanection with this loan, unless applicable law provides otherwise, Unloss an sgreement is made or
applicable law requires interest to b paid, Leader shall not be raqrirad to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shui) be paid on the Funds. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits ap~ i!sbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fur 21l sums secured by this Security Instrument.

If the Funds held by Leader exceed the amounts permitted to be held by arpicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the »7sount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcws’ in writing, and, in such case Borrower
ghall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall waks up the deficiency in no more than
twelve mouthly payments, at Lender's sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall ‘momptly refund to Borrower any
Fuods held by Lender. If, under paragraph 21, Leader shall scquise or sell the Property, Leador, (xriot (o the scquisition or sale
of the Property, shull apply any Funds held by Lender at the tims of acquisition or sale as a credit gz the sums secured by
this Security Instrument. )

3, Application of Payments. Unless applicable law provides otherwise, all psyments received by Lewder under pmgnphs- \
L and 2 shall b upplied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; CB
third, iv interest due; fourth, to principal due; and last, to any late charges due under the Noto.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property l.ﬁ
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay @1
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly »
fo the person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph.

If Borrower makes these paymeats directly, Borrower shall promptly fumnish to Lender sreceipis evidencing the payments.

Borrower shall prompily discharge any lien which bas priority over this Security Instrumeat unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner accoptable to Lender; (b) contests in good faith the lien
by, or defends =zunst enforcement of the liea in, legs! proceedings which in the Lender's opiniog operste to prevent the
enforcament of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Leader subordinating the lien to
this Security Instrument. If Leader determines that any part of the Property is subject to a lien which may stiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the liea. Borruwer shall satisfy the lien or take one or
more of the actiona set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured sgainst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that {eader requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described above, Leader may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premitius and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lcoder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be spplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does .6t answer within 30 days & notice from Lender that the insurance cacrier has offered to settie a claim, then
Lender may coliect s insurance proceeds. Lender may use the proceeds lo repair os restore the Property or io pay sums
secured by this Seciuity ivstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Norrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of i aonthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 the Propeitv is scquired by Lender, Borrower's right Lo any insurance policies and proceeds resulling from
damage to the Property prior to tLe 7couisition shall pass to Lender to the exteat of the sums secured by this Security Instrument
inumediately prior to the acquisition.

6. Occupancy, Preservation, Maiitzo2ace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to nccony the Property as Borrower's principal residence for at least one year sfter
the date of occupancy, unless Lender otherwise agr.e=.in writing, which consent shall not bo unreasonably withheld, or unless
exlenuating circumstances sxist which are beyond Boriower's control. Borrower shall not destroy, damage or impair Lhe
Property, allow the Property to deteriorale, or commit waste.on the Property. Borrower shail be in default if any forfeiture
action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secarity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of *ise Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sourity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat» information or statements to Lender (or failed
to provide Lender with sny material information) in connection with the loan ¢videirad by the Note, including, but not limited
to, representations coacerning Borrower's occupancy of the Property as a principa! rrsidence. If this Security Instrument is on a
leasehold, Borrower shall comply with ail the provigions of the lease. If Borrowser acruires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propecty. If Borrower fails to perform the coveénants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's riphis in the Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), fise Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Proporty. Leader’s actions mzy
include paying any sums secured by a lien which has priority over this Secunty Instrument, appesing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action vader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeat, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Leader required morigage insurance as a condition of making the loan secured by this Security
Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pramiums required lo
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cyuivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender cach month a sum equal (o
onz-cwelfth of the yearly mortgage insursnce premium being paid by Borrower whea the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reservein lisu of mortgage insursnce. Loss reserve
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paymeats may no longer be required, at the option of Lender, if mortgage insurance coverage (in tho amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigags insurance in effect, or to provide a loss reserve, until the requiremeat for moriguge
insurance ends in accordance with any written agreemesnt between Barrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the %= of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of » partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sups sccured immediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Auy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Froseity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower wr § ender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shail
be applied to the sums securs’ 0y this Security Instrument whether or not the sums are thea due.

If the Property is abandones by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
award or seitle a claim for damager, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Leader is =uthorized to collect and apply “ix proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, wheiliar ot not then due,

Unless Lender and Borrower otherwise ugres in writing, any application of proceeds to principal shal} not extead or
postpone the due date of the monthly payments :+for==d to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by cnder Not a Waiver. Extension of the time for payment or modification
of amortizaticu of the suma secured by this Security [us2c.ment granted by Lender Lo any successor in interest of Borrower shall
not operate to release the liability of the original Borrowe: or Rarrower's successort in interest. Lender shall not be required to
commence proceedings against any successor in interest or r¢fuse to extend time for psymeat or otherwise modify amontization
of the sums secured by this Security Instrument by reason of ary demand made by the original Borrower or Borrower's
successors in intorest, Any forbearance by Lander in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. Co-signers. The covenants and agreements of this
Security Instrumont shall bind and benefit the successors and assigns of Lender.and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and seveisl. Any Borrower who co-signs this Security
lastrument but does not execute the Note: (s) is co-signing this Security Instrumeat-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrumeat; (b) 15 021 pursonally obligated to pay the sums
secured by this Security Instrument; and (c) agres that Lender and any other Borrower ma4! agieo to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or tho Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which aew: maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colisct.cin connection with the
loan exceed the permitted limits, thea: (s) any such loan charge shall be reduced by the amount necessrsy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by waking & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security lnstrument shall bo given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Leador. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumeat sha!! be dosmed to have beea given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrement or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this endl tho provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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24, Riders to this $cv ity Instrument. If one or more riders are executed by Borrower and recorded together with this
__] Security [nstrumeat, the covea s and agreements of each such rider shall be incorporated into end shall amend and suppiement
the covenants and agroements of this Security Instrument a8 if the rider(s) were a part of this Security Instrument.
{Check applicable box{es))
| Adjustable Rate Rider Condominium Rider 2] 1-4 Family Rider
|| Graduated Payment Rider | ! Planned Unit Development Rider | ) Biweekly Payment Rider
(| Balloon Rider E Rats Improvement Rider (| Sacond Home Rider

Otaer(s) [specify]

BY SICNING BELOW, Borrower accepts and agrees to the 2e7as and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
oA %ﬁeﬁﬂﬂé—(m)
S J gANL: .

Mt M e
MARY H. WIRTH

STATE OF LL[,INO!S County ss:

Cook
L —t AL e 7»;&0-\97,,._4_.,& . » Notary Public in ad for said county and state do hereby cert
that

JAMBS J GANLEY, A Married Man and MARY H. WIRTH, His Wife d.
, personally known to me to be the same person(s) whose name(sb‘l

subscribed to the foregoing instrument, appeared before me lhla day in peceon, and acknowledged that T he¥
signed and delivered the said instrument as THEIR  freo and voluntary act, for the usea and purposes thersin 7&\:& U

Givea under my hand and official seal, this 2187 day of ocmagn E:<
. . ,"_ //r.\ /&‘

My Commission Expires: AR aan,
P i

TR
»TIAL e

: KA T .
This [nstrument was propared by: § .. Fut Vit ’
m-sm.! 9108101 i ’ PugBord; Form 3014 9/90
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Loan # 1434486

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2187 day of OCTOBEBR , 1993 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead (ths *‘Security Instrument™) of the same date givem by the undersigned (the ‘‘Borrower'’) to secure
Borrower‘s Note to

RYLAND MORTGARGE COMPANY , AN CHI1O CORPORATION
(the **Lender")
of the same date and covering the Property described in the Security Instrument and locatsd at:

1465 THOMAS CHICAGO, ILLINQIS 60622
[Property Addrom)]

14 FAMILY CCYPNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuithur covenant and agree as follows:

A. ADDITIONAL fROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the
Property described in the Secusit; Fustrument, the following items are added to the Property description, and shall
also constitute the Property covered by ide Security Instrument: building materiais, applisnces and goods of every
nature whatsoever now or hereafler Jocsted in, on, or used, or intended to be used in connection with the
Property, including, but not limited tc_t.ose for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, firs ‘or.v.ation and extinguishing wppamtus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, swnings, storm windo'vs, ttorm doors, acreens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attach! fivor coverings now or horoafter attached to the Property,
ail of which, including replacements and additions thorzo. shall be deemed to be and remain a part of the
Property covered by the Secunity Instrument. All of the {oregning together with the Property described in the
Security Instrument {or the leaschold estate if the Security Instn:avat is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcrrower shall not seek, agree to or maks a
change in the use of the Property or its zoning classification, unless Lonrer has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirerian's of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shiti not allow any lien inferior
to the Security [nstrument to be perfected against the Property without Lender’s prior wrificx permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loas ir addition to the other
bazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is aeleind.

F. BORROWER’S OCCUPANCY. Unless Lendor and Borrower otherwise agree in wriuaz, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall sssign to Lender all leases of the
Property and all security deposits made in cotnection with leases of the Property. Upon the assignment, Leader
shall have the right to modify, extead or terminate the existing leases and 1o execute new leases, in Lender’s sole
discration. As used in this paragraph G, the word *‘iease’” shall meun **sublease’” if the Security Instrument is on
a leaschold,

MULTIRTATE 1-4 FAMILY RIDER -Fannie Mse/Freddie Mac Uniform inatrumant Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower abeolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’’} of
the Propesty, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s ageats to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent. This assignment of Ronis constitutes an absolute assignment and not
an asgignment for additional security only.

If Lender gives notice of breach to Borrower: (i) il Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property #uell pay ali Reats due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (1v}-anless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied firz t-the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited tu, »t.omey's fees, receiver's fees, premiuma on receiver’s bonds, repair and mainienance costs,
insurance premiuzs, iaxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Leader, Lendes's agents or any judicially appoinied receiver shall be liable to account for
only those Rents actur’ty received; and (vi) Lender shall be entitled to have s receiver appointed 1o take
possession of and manage the Property and collect the Reats and profits derived from the Property without any
showing as to the inadequacy of *u¢ Croperty as security,

If the Rents of the Propercy arznot sufficient to cover the costs of taking control of and manuging the
Property and of collecting the Reats any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Securitv Instrumeat pursuant to Uniform Covenant 7.

Borrower represeats and warrazis thal Borrower has not executed any prior assignment of the Rents and has
not aad will not perform any sct that would pie'ent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially npponted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may-ur 5o at any time when a default occurs. Any application
of Reats shali not cure or waive any default or invalidate auy sider nght or remedy of Lender. This assignmeat of
Rents of the Property shall terminats whea all the sums secured %y the Securily Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default <z oreach under any note of agreement in which
Lender has an interest shall be a breach under the Security Instrument and _ender may invoke any of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms au provisiona contzined in this 14
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