cr

19 ¥

4 3ck7ab>

. UNOFFICIAL COPY

AFTER RECORDING MAIL TO:

LaSalle Talman Home Mortgage Corporation Cofe [~ o,
9208-9210 159th Street "-_—',_,"}' S -
Orland Park, IL 60462 Pt

BREELAY IR R A NIl

N

QIEB7SE69
LOANNO. 386556-8

{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Securlty Instrument™} is glvenon October 21, 19383 . The mortgagorls -
Dantel P. Walsh and Karen A, alsh, His Wife 34\_

("Borrower”).
This Security Instrumentisglvento tasatle Talman Bank, FS4,
A Cerp. of <has United States of America .
which is organized .l existing underthelawsof Un ited States of Amertca . and whose address is
4242 N. Harlem Avenue, Norridge, IL 608634 ("Lender”).
Borrower owes Lende tha principal stimof Ninety Six Thousand Dollars and no/100

Dollars (U.5.$96,000.00 ). This debt is

evidenced by Borrower's »#z-ated the same date as this Security instrument ("Note"), which provides for monthly
paymants, with the full debt, i «ct paid earlier, dus and payableon Hovember 1, 2008 . This Security
Instrument secures to Lender: Ja) ~he repayment of the debt evidenced by the Note, with interest, and all reriewals,
extensions and modifications of ine Note; {(b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Secu iy Instrument; and (c) the performance of Borrower's covenants and agreements

under this Security Instrument and the ivote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propeitvoiatedin Cook

County, lllinois:

TYE NORTH 60.0 FEET THEREOF) OF THE
. MC.IMNTOSH AND COMPANY'S SOUTHTOWN f
L SECAI/NS 27 AND 28, NORTH OF THE !
RANGE»s EAST OF THE THIRD PRINCIPA

<2
D
>

v

’i

BC

28-28-201-020
which has the address of 16830 Forest Avenue Dak Forest

. iStrest] [City)
liinoils 60452 {*Proparty Address®);
[3p Code}

TOGETHER WITH all the improvements now or hereafter arected on the property, aiv’ all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ad-tions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrumsnt us the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby convayed anc’nzs the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encurn’srunces of record.

Borrower warrants and wilt defend generaliy the title to the Property against all claims and demands, sv%;jact o any
ancumbrances of record,
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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lendsr shall have the right to hold the policles and renewals. If Lender requires, Borrower shall prompily give to Lender
alt receipts of paid premiums and renewal notices. In tha avent of loss, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i hot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalt
of the Property damaged, if the rastoration or repair is economically feasible and Lender’s security Is not lessened. If the
restoration or repair s not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security instrumant, wheather or not then due, with any excess paid to Borrower.
If Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lendar may collect the insurance procesds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then dus. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpona the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
paymarts. t under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and

s resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immaediately prior to the acquisition.

8. Occupanc;. Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbdy days
after the execution ¢! this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least (ine vear after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonape ‘withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not desti oy, Pamage or impair the Property, allow the Property 1o deteriorate, or commit waste on the
Propeity. Borrower shall be in drfault if any forfalture action or procesding, whether civil or criminal, is begun that in
Lender's goaod falth judgment ~ou2.d result in forfeiture of the Property or otherwise materially impalr the lien created by
this Security instrument or Lendr's security Interest. Borrowar may cure such a default and reinstate, as pravided in
paragraph 18, by causing the actizii or proceading to be dismissed with a nling that, In Lender’s gaod fatth
dstermination, preciudes forfeiture of .16 Borrower’s Interast (n the Proparty or other material impairment of the lien
created by this Securlty Instrument or Lopier’s security interest. Borrower shall also be in default f Borrower, during the
toan appilcation process, gave materiall, false or Inaccurate information or statements to Lender {or falled to provide
Lender with any material information) in cor nec'ion with the loan avidenced by the Note, inciuding, but not limited to,
representztions conceming Barrower's occunanay of the Property as a principai residence. if this Security Instrument Is
or a leasehold, Borrower shalt comply with all {ne provislons of the tease. |f Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge urmess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Proper?,~f Borrower faiis to perform the covenants and agreements
contained In this Security Instrumant, or thers is a legl prr~seding that may significantly affect Lendar's rights In the
Property (such as a proceeding In bankruptcy, probate, far condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is nacassary to protect the value of the Property and Lender’s
rights In the Property. Lender’s actions may include paying (ny sums secured by a llen which has priority aver this
Security Instrument, appearing In court, paying reasonable anc:neys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, L.onder does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall. bf come additional debt of Borrower secured by
this Security instrumant. Unless Borrower and Lender agree to otherte’ ms of payment, these amounts shali bear
imerest from the date of disbursement at the Note rate and shall be p= able. with Interest, upon notice from Lender to
Borrower requasting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a carxtidon of making the toan secured by this
Security instrument, Borrower shall pay the premiums required to maintain tha sacrtgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 'S ko in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Irisurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance praviousty in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalert mortgage Insurance ccvorage Is not avallable, :
Borrower shall pay to Lender each month a sum equal to one-twellth of the yeatly mortguge Imsurance premium being
paid by Borrower when the Jnsurance coverage lapsed or ceased to be In effect. Lender wil” accept, use and retain these‘r‘a:
payments as a loss reserve in leu of mortgage insurance. Loss reserve payments may na loandr Le required, at the ¢ :
option of Lender, # mortgage insurance coverage (in the amount and for the perlods that Lendwr roguires) provided by .
an insurer approved by Lender again becomes avallabie and is obtained. Borrower shall pay tha riemiums required to ™4
maintain mortgage insurance Iin effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends - M.
In accordance with any written agreement between Borrower and Lendar ar applicable law. %1]

<
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secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lendor exarcises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns secured
by this Security instrument. if Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuect at any time prior to the earlier of: (a) 5 days (or such other period
as applicabls law may specity for reinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) nays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security instrurnent, including, but not limited to, reasanable attarneys' feas; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lender’'s tights in the Property and
Borrower's obligation to pay the sums sacured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaver, this right to reinstate shall not appiy In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note {together with this Security
instrument) may ba sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{known as the “Lrar Servicer’) that coliects monthly payments due under the Note and this Security instrument. There
also may be one o nore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower »«ill be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state 1ne name and addrass of the new Loan Servicer and the address to which payments should be
made. Tha notice will aizo zontain any other information required by applicable law.

20. Hazardous Subswr.ices. Borrower shall not cause or permit the presence, use, disposal, storage, of reiease of
any Hazardous Substances-nn Gt In the Property. Borrower shall not do, nor allow anyone eise to do. anything affecting
the Property that is In violatioit o’ wny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot Hazardous Substances that are generally recognized to be
appraopriate to normal residentisi uses and to maintenance of the Proparty.

Borrower shall promptly give Ler.de/ aittean notice of any investigation, clalm, demand, lawsult or other action by
any governmental or reguiatory agency.or private party Involving the Property and any Hazardous Substance or
Environmenta! Law of which Barrower has 7.ctuM khowledge. If Borrower Jeamns, or is notified by any governmental or
regulatory authority, that any removal or otiver remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Su'ssvinzes” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiny ~ihstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, rolatile solvents, materials containing ashestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "znvironmenta! Law" means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Br.erower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumrat [lbut not prior to acceleration under paragraph
17 unless ansilicable law provides otherwise). The notice shall p.c'y: (a) the default; (b) the action required to
cure i default; (c) a date, not less than 30 days from the date th.e n<tice is given to Borrower, by which the
default must be cured; and (d) that faffure to cure the default on v befo~< the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumemt, for¢ closure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower of the rigi:* te reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower 10
acceleration and foreclosure. if the default is not cured on or before the dal= s srified in the notice, Lender at iis
option may require immediate payment in full of all sums secured by this Secur’iv Instrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. Leniler shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lander st all e lease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Bormower waives all right of homestead exemption in the Propery.
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