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MORTGAGE

THIS MORTGAGE (*Security Instrument”} is given on_oCTQRER 25.1993 . The Mortgagor is
—_— TIMOTHY J JOYCE AND LAURA C JOYCE, AS HUSBANDQ AND WIFE
(“Borrower*)

Fhis Securily Instrument is given 10 F{RST OF AMERICA BANK-NORTHEAST 1LLINOIS. N.A :
which is organized anc.existing under the laws of __ N TED STATES OF AMERICA . and whose address is
JANAJIKEE AVE LIBERTYVILLE 1L 60048 {"Lenger).

Borrower owes Lender thzorincipat sum of oNE HUNDRED EIGHT THOUSAND AND NO/1Q0
Druiars (U.S.$ _). This debt is evidenced Dy Borcower’'s Nate dated the same date

—108.000.90
as this Security Instrumerni- ‘h.cte”), which provides lof montfwy payments. with the full debt, il not paid earlier, due and payable on
. NOVEMBER 1,20¢86 . This Secwrity Instrument secwes to Lender: (a) the repayment of the ¢gabl evicarced by
ihe Note, wilh interest, and ail \el.swals, extensions and modilications of the Note: {b) the paymenl ol all Nlther sums, with interest,
advanced undel paragraph 7 1o prates. the secwity of this Security Instrument; and (c) the performance of Borrower's covenanis and
agreements under this Security Inst.urant and the Note. For this purpose, Barrower does hereby mortgage, grant and convey 1o
Lender \ne foflowing described propeicy located in COOK County, lIingis:

LOT 20 IN BLOCK 8 IN COSSITYS FIRST ALJ’)1'ON TO LA GRANGE A
SUBDIVISION IN SECTION 4, TOWNSHIP 38 NOT(li, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERI{DIAN, [N COQK (CUMTY, ILLINOIS.

TAX ID#18-04-104-007~-0000

which nas the addressof __ 125 NORTH BRAINARD AVENUE LAGRANGE

(Street) (City}

liincis _8Q525 ("Property Agdiess™y
€Zip Coce)

TOGETHER WITH alt the improverments now or herealtar eracted on the property, and ai gasements, appwilanances. and fixtures
now Of hereaftar a part of the prope:ty. All replacements and additions shall also be covered by this Sacuity Instrumeant ALl of the
loregaing is refaried 10 i this Securily Instrument as the *Proparty.®

BORROWER COVENANTS that Borrower is lawfully seised of Ine estale hareby conveyed and has the right to morigage, grant and
corvey the Properly ang that the Proparty is unencumbered, excspt Iov encumbrances of record. Borrowear warrants and will dalend
generally the tille 10 the Property against all claims and demands, subjact to any encurnbrances ol record.

THIS SECURITY INSTRUMENT cornbines unilorm covenarss for national use and non-uniform covenants with limited vafiations by
prisgiction to constitute a uniform security instrument covering real property.
ILLINOIS singte Fumiy: Fannla Mis/Predsls Maa UNIPORM INETIGAGINY %.:I“ (V1T
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t. Payment of Principal an . Prapaymernt and L A Qes., COrOwar promptly pay when due the mircipal of and

inerast on the debt evidenced by the Note and any prapayment and lale charges due undsr the Nota,

2. Fungds for Taxes and Insurance. Subject to applicable iaw Of 10 a written waivaes Dy Lender, Borrower shall pay 10 Lender on the
day monthly paymamns ars dug undaer tha Note, untif the Note is paid in twl, a sum ("Funds*) for: (a) yearly taxes and assessmants which
may attain priofity over this Secwrity instrument as a lign on the Propaerty: (D) yeariy leasehold paymeants or ground rents on the Property,
if any, (c) yearly nazard or property insurance premiums; (d) yearly llood inswance premiums, il any; (@) yearly moitgage insurance
premiums, il any; and (1) any sums payable by Borrower to Lendaer, in accordance with the provisions of paragraph 8, in lisu of the
cayment of mertgage insurance premiums. These items are called “Escrow ltems.” Lendér may, al any lime, collect and naid Funds in
an amount nct 1o exceed the maximum amount a lendser lor a federally related mortgage loan may require for Borrowet's escrow
accourt under the ledseral Real Estate Settlement Procedwas Act of 1974 as amended (rom time Lo time, 12 U.S C. Section 260! et seq.
("RESPA"), unless another law Ihat applies to the Funds sels a lesser amount. I! s0, Lender may, at any lime, callect and hotd Funds in
an amount NOt to exceed tha [gsser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonaple estimates of expenditres of future Escrow items of ptherwise in accordance with applicable law

The Funds shait g feld in an institution whose deposits are inswed by a lederal agency, instrumentality, of entity (inctuding Lender,
it Lender js such an institution) or in any Federal Home Loan Bank. Lende! shall apply the Funds io pay the Escrow Items. Lender may
not charge Borrower (or holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow ltems, unless
Lender pays Borrower interast on the Funds and applicable law permits Lender 10 make such a charge. Howevar, Lender may raquire
Sarrower to pay a ona-time charge for an independent real estate tax reporting sefvice used Dy Lender in connection with this loan,
untess appiicable law provides otherwise, Unless an agreement is magde or appiicablg law requires intesest to be peaid, Lender sha!l not
be required 1o pay Borrowsr any interest of earmings on the Funds. Botrower and Lander may agree in writing, however, hat intesest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credils and
aebits o the Funds and the purpose lor which aach debit to the Funds was made, The Funds are pledged as additiona! security 1or all
sums secured Dy this Sacurity !nstrument.

it the Funds held oy .andear exceed the amounts permiltegd to be held by applicable law. Lender shall account to Borrowar tor the
axCeSS Funds in accoropnce with the requiremernts of applicable law. it the amount ol the Funds held by Lender at any tima is not
sufticiant 10 pay the Es:ov-ltems when due, Lender may So notity Botrower in wiiting, and, in such case Borrower shall pay to Lender
the amount necessary 1o mace up the deliciency. Borrowar shall make up the deliciency in N0 mare than iwselve monthly payments, al
Lendsr’s solg discretion,

Upon payment in full of“ail.sirns sacured by this Security Instrument, Lender shall promptly relund to Borrower any Fungs held by
Lengers. i, under paragraph 21, Lender shall acquire of sejl Ine Property, Lender, Drior 1o the acquisition of sale of the Property, shall
apply any Funds held by Lender ar'(he .ma of acquisition O sale as a credil against the sums securad by this Security Instrument.

3. Apptication of Payments. Uniess applicable 1aw provides otherwise, ali payments received by Lender under paragraphs | and 2
shall De applied: fiest, to any prepaymed charges due unkiar the Note; second. to amounts payable uncear paragiaph 2; third, to imerest
duse; fournn, to orincipal due; and last, to arny iete charges dus under the Note.

4. Charges; Liens. Borrowar shall pay wl)tavis, assessments, charges, lines and imposilions attributable 10 the Propsity which may
auain prigrity over this Security Instrument, ary leasehold payments of giound frerts, il any. Borrower shall pay these obligations in the
mannar provided in paragraph 2, of it ot paid in’thay, manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender ali notices of amounts 10 be paid under this paragraph. If Borrower makes th@se paymennts
directly, Borrower shail promptly hunish to Lender regaipis evidencing the payments.

Borrowsr shall promplly discharge any lien which Sus wsiofily over Inis Secwily Instrument uniess Borrower: (a) agrees in wiiting 1o
the payment of the obligation secured by 1he lien in a n\ar.¥ accepiable 1o Lender; {b) contests in good faith the tien by, or delends
against enfsicement of the lien in, legatl proceedings which.i i Lender's opinion operate o prevert the entorcement of the ligm; or (C)
sguures irom the holder of the tien an agreemenrt satislactery to-Landes subordinating the lien to this Securily Instrument. (i Lender
determines tnat eny part of the Property is subject 10 a lien wiich tnay atain priority over this Security Instrument, Lender may give
Boirower a notice identitying the lien. Borrowsr shall satisty the ian or.take one of More Of the actions set torth above within 10 days of
the giving ol notice.

5. Hazard or Property insurance. Bofrower shall keep the improveraents Now existing or hereaiter eracled on the Property insured
against loss Dy lire. hazards included within the term “extended coverags” 29 any other Razards,including Noods or llooding, lor which
Lender requirgs insurance. This insurance shall be maintained in the amourys .ond lor the periogds that Lender requires. The inswance
canriar proviging the inswrance shall be chosen by Bortower subject to Lendzs’s approval which shall not be urveasonably withhaeld. It
Borrower tails 12 mairkain coverage descrioed above, Lender may, at Lender’s Hoiuon, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

Altinsurance policies and renewals shalt De acceptable to Lender and shall inclide & standard moitgage clause. Lender shali have
the right to hold the policies and renewals. If Lender requiras, Borrower shall prompt;-gie 10 Lender all recsipts of paid premiums a
rengwal notices. In the evert of 1oss, Borrowsr shall give prompt notice to the insurancy Lanies and Lendser, Lender may make proot off .
loss it not made promptiy by Borrower.

Uniess Lender and Borrowor otharwise agree in writing, inswrance proceads shall be Bpplinil 10 restoralion or repair of the Properly s}
damaged, if the restoration of repair is economicalty leasible and Lender’'s sacCurity is not lessened. If the 1astoration of repair is nNot ® 4]
sconomically feasible of Lends:’s secufily would De lessened, the insurance proceeds shall be, eoplied 10 thg sums secuted by this lag
Securily Insirument, whether or not then dus, with any axcess paid o Borrower. i Boirower abanoc.is the Property, of does not answer ]
within 30 days a nouce from Lender that \he inswrance carrier has olfered to setle a claim, then Lr.nde may collgct the insurance =)
proceeds. Lencer inay use the praceeds to repair of rastore the Property of 1o pay sums secuied By thic. Secunty Instrument, whether of
not then due. The 30-day period will begin when the notice is given.

Unless Lander and Borrower otherwise agree in wriling, any application of proceeds (o principal shall Nat “xtnd of postpone the dus
dae of ihe moninly payments relerred 1o in paragraphs ) ana 2 or change Ihe amount Of 1he payments. i ncer paragraph 21 the
Propefty is acauired by Lender, Borrower's right 10 any inswance policies and procesds resutting from damage-c«n3 Property prior 1o
the acquisition shall pass o Lender to the extent of the sums secwred by this Security tnstrument immadiatsly prior tn'<he acquisition,

8. Ocrnupancy, Preservation. Maintenance and Protection of the Property; Borrowsr's Loan Applicstion: Leassholds. Boirower
shail occupy, establish, ang use the Property as Borrower's principal fesigence within sixty days after the execution of ths Security
Instrumeant Bnd shall continue to Sccupy the Propesty as Borrower's principal residence for st least one year alier the gate o dcoupancy,
uniess Lender otharwise agrees in wriling, which consent shall not be wwaasonably withheld, of urdess axlanualing circumstances exist
which are beyond Borrcwer's control. Borfowar shakl not destroy, damage of impair the Property, allow the Property to deteriorate, o
COMMit wasta on the Property. Borrows: shall be in datault it any lorteiture action or proceeding, whether civil of ¢riminal, is begun that
in Lendar’s good faith juggment coutd result in lorfeitre of the Property or otherwise malstially impair the fien created Dy this Security
Instrument or Lender’s secunily interest. Borrowsr may cioe such a default and reinslale, as provigeg in paiagraph 1B, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good laith determination, preciudes lorleiture of the Borrower's
intersst in the Property or othel material impairment of the lien creatad by this Secuwity Instrument or Lender’s securily interest. Borrowar
shall aiso be in defaul! if Borrower, during the 1can application process, gave matsrially faise of inaccurate infOrmation of statamanis to
Lendet (or failed 10 provide Lender with any materiat information) in connaction with the toan evidenced Dy the MNote, including, bt not
limited tc, represamtations concerning Borrower's occupancy of the Property as a principal residance. ¥ this Secwily Instrument ison a
leasehold, Botrowsr shali comply with all the provisions of the lease. It Borrower acquires fee title 1o the Property, the leasenold and the
fee tille shaft not marge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. It Borrower fails to perform the covenarts and agresments contained in this
Security Instrument, or there is a 'sgal procesding that may significantly affect Lender’s rights in the Proparty (such as a proceeding in
bankruptcy, probate, tor condemnation or torleiture Of to entorce laws of reguialions), then Lenasr may 0o and pay lor whalever is
necessary 10 protect the value of the Property and Lender's rights in the Property, Lender’s actions may include paying any sums
secured Dy a lien which has priority over this Security Instrument, appearing in cowt, paying ieasonable atorneys' tees and entering on
the Propeety to make repairs. Although Lender may take action under 1his paragraph 7, Lendear doas not have o do so.

~J- um 304 9/90
Loan D:w1340 {bage 2 of 4 pages) Borrowars Must nital ’1 :% " TNMTO2




UNOFFICIAL COPY

N




NOFEICIAL COPY

Any amounts disbursed by Lender I WNis paragraph 7 shall become & bt of Botrowe! secured hy INs Sucuiity
Instrument, Unless Borrower and Lender agres to olhar terms of payment, these amounts shall bear interest from the dale of
gispursement al the Note rate and shall be payable, with interest, upon Natice ltom Lendar 1o Borrows! raquesting payment.

8. Mortgage Inswrance. \f Lender required morigage insuance as a condition of making the !oan secwred by this Sscurity
instrument, Borrower shalt pay the premiums required (o Maintain the mortgage inswance in effect, It, tor any reason, the moingage
insrance coverage required by Lender lapses of ceases 10 De in effect, Borrower shatl pay the premiums required to obtain coveraga
substantially equivalent 1D (e mortgage inswrance praviously in elfect, at a c¢ost substantially eguivalent 10 the cost 10 Boriower of the
mortgage insurance praviously in effect, from an alternate mortgage inswer approved by Lender. It substantially equivafent mortgage
NSWrance coverage is not avgilable, Borrower shall pay to Lender each month 3 sum equal to one-twalfth of the yeaily mortgage
iNstrance pramium being paid Dy Bolrower whan the inswance coverage lapsed or ceased to be in elfact. Lender wili accept, use and
retain thase payments as a 10ss reserve in lisu Oof Morgage insurance. Loss reserve paymants may no longer be reguired, al the option
of Lendet, it morigage insurance covarage (in the amount and [or the period that Lender requires) provided Dy an inswrer approved by
Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to maintain morlgage insurance in effect,
o 10 provide a 10ss reserve, unlil the requirement for mortgage inswance ands in accordance with any written agreement between
Borrower and Lender of applicable law.

9. Inspection. Lendar or its agent may make reasonable antlies upon and inspections of the Propearty. Lender shall give Borrowar
notice at the time of or prior 1o an inspeclion specilying reasonable causs 1or the inspection.

10, Condemnation, The proceeds of any award or claim for damages, girect of consequential, in conNection with any condemnation
or other laking of any part of the Propeity, of for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lendes.

In the evert of atolal taking of the Property, the proceeds shall be applisd to the sums secured by this Security Instrumernt, whether
or Nt then gue, with any excess paid to Boirower. In the avert of a partial taking of the Proparty in which the lair market value of the
Property immadiately befofe the taking is equal to or greater than the amount of the sums secured Dy this Security Instrument
immadiciety belore e taking, uniess Borrowsr and Lender otheiwise agrea in writing, the sums secutad by this Security !nstrumant
shall be reduced “y.\ra amount of the proceeds muitiplied Dy the following Iraction: (a) the total amount of the sums secwred
immaediately before the *aiing, divided by (b) the lair market value of the Property immaediately before the taking. Any balance shell be
paid to Borrower, In the svert of a partial taking of the Property in which the 1air market value of the Property immaediately before the
taking is less than the amurd of the sums secwed immediately balore the taking, uniess Borrowsr and Lender otherwisa agree in
writing or unless applicabls |3 v otherwise pfovides, the proceeds shall be appiied to the sums secwed Dy this Secwrity Instrument
whether o NOot 1he SuUMSs are neQ gue.

If the Property is abandonaa-bv Sovtower, of if, aller natice by Lender 1o Borrower that the condemnor oflers to make an award of
settle a claim lor Gamages, Borrower soils to respond to Lender within 30 days after the oate the natice is given, Lender is awthorized 10
collect and apply the proceeds, at its poiion, gither to restoration of repair of the Property or to the sums secured Dy 1his Security
instrurment, wheather of NOt then due.

Uniess Lender and Borrower otherwise agrag.in writing, any application of proceeds 10 principal shaill not extend of postpone the due
date of the monthly paymaeanis rpferret 10 inudrographs 1 and 2 or change tha amount of such paymemns,

11. Borrower Not Relessed; Forbearance T, Lender Not & Walver. Extension of the time lor payment or modificalion of
amortization of the sums secured by this Ssculity lustrument granted by Lender 10 any successor in inerest of Borrower shall not
ocporate o relgase the liadility of the original Borro=er-of Bofrower’s successors in intarest. Lender shali not be required 10 commence
proceedings against any successof in interest of refuse to extend time for payment of otherwise modily amodization ol the sums
secured by this Security Instrument by reason of any drminc made by the original Borrower or Borrowel's SUCCHSSOrS in inlerast Any
torbearance Dy Lender in gxercising any right of remedy /@i not be 8 waiver ol o preciude the exercise of any right or remady.

12. Successors and Assigns Bound: Joint and Several Llabllity; Co-signers. The covenanis and agreements of this Sacurily
Instrument shall bind and berelit the successols and assigns of ‘.ender and Borrower, subject 1o the Crovisions of paragraph 17,
Borrower's covenants and agreemsnts shall De joint and several, any Borrowsr who co-signs this Security Insttument but coes not
gxscute tha Note: (@) is co-signing this Security Instrument only 1J 7ao'tgage, grant and convey that Borrower's interest in the Properny
undar the terms of this Security Insttument; (D) is ot personally obigut~d Lo pay the sums sacured by this Security tnstrument; and (¢}
agrees hat Lender and any oiher Borrower may agree to extend, modily, forbear of make any accommodalions with regard to the
terms of this Security Instrumeant of the Note withowt that Borrowar's consei.

13. Loan Charges. if the loan secwed by this Security Instrument is Sub;ac? 11 a law which sets maximum [oan charges, and that law
is fina'ly interpreled so thal the inlerest or other lgan charges coitected o¢ I, he collacted in connection with the loan exceed Ine
permilted himits, than: (a) any such ioan charge shall be reduced by the amcwn necassary to reduce e charge 10 the parmitted limit;
and (D) any sums already coliected Irom Borrower which exceeded permitied limits will \:e refunded to Borrower. Lendar may choose (o
make this refund by reducing the principal owed under the Note or Dy making 3 dirfct payrment to Bofrower. If a refund reduces
principul, the reduction will be trealed as a partial prepayment without any prepayment naige under the Note.

14. Notices. Any nolice 0 Borrower provided lor in this Securily Instrument shall B3 gwvan by Oelivering it or by mailing it Dy first
class mail unlgss applicable law raquires use of anoiner Mathed. The notica sha!ll be diructed to the Property Address or any other
address Borrower designates by nolce 1o Lender. Any notice to Lander shall be givan by %ir5t ¢lass mail to Lender's address stated
harein or any other address Lenger dasignates by notice 1o Borrowe!, Any notice provided fofin this Security Instrument shali be
deemed 10 have boen given o Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severabllity. This Security Insirument shall be governea by federal law and trs iow of the jurisgiction in which
the Property is localed. In the event that any provision or ¢lause ot 1his Security Insitument or the P ote Lonllicts wih applicable faw,
such contfict shail not affect other provisions of this Securily Instrument or the Note which can De Qived 2i1ect without the conflicting
provision. Tathis end the provisions of this Secwrily Instrument and the Note are declared to be severable:

16. Borrower's Copy. Borfowsr shall be given one conformed copy of the Note and of Lhis Secuwily Instrur e

17. Transfer of the Property or a Beneficlal intersst in Borrower. if all or any part of the Property o¢ anv irtarest in it is soid of
transterred (or il a benslicial interest in Borrower is sold of ransferred and Borrower is NOt a natural parson) (wittouwt Lendsr's prior
wriien consent, Lender may, at its option, reguire immediate payment in ul! of all sums secured by this Security Instrument. Howevel,
this option shall not be exercised by Lender il axercise is prohibilad Dy laderal law as ol the date of 1his Secutity Instrument.

It Lender axercises this option, Lender shaif give Bofrower notice ol acceleration, Tha notice shall provide a pefiod of not less than 30
days 1om the dale the notice is defivered or mailad within which Borrower must pay all sums secured by this Secwity Instrument. It
Borrower fails 1o pav these Sums prior to the expiration ol this period, Lender may invoke any remedies permilted by this Securily
Instrument wihott Tuther natice of demand on Borrowet,

18. Borrower's Right to Relinstate. It Boirower meets certain conditions, Borrowe! shall have the right to have anfoicemeant of this
Security Instrument giscontinued al any time priof to the earlier of: (a) 5 days (of such other period as appticable law may specily lor
teinstaternant) belore sale of the Propsrly cursuant 1o any power of sale contained in this Security Instrument, of (b) entry of a judgment
anlorcing tnis Security insttument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due under this
Security Instrument and the Note as if nop acceleration nad occulred; (b) cures any default of any other cavenamnts or agreemaeants; (c)
pays all expenses incurred in enforcing (s Secwity Instrument, including, but NGt timited 1o, reasenable attorneys' fegs; and (Q) takes
such acn-on as Lef\der may reasonably require 10 assuwrg that the lien of this Secuwity Instrument, Lender's rights in the Property and
Borrower’s chligation to pay the sums securad by this Security Instrument shall continue unchianged. Upon reinstatement by Boiower
l["us Security Instrumernt and the ooligations secured hereby shall remain fully slfective as it no accaleration had occuwied. Howaver lnis:
rignt to reinstate shatl not apply in Lthe case of acceleration under paragraph 17, ’

190. Sale of Note; Qhangq of Loan Ser\flw. Tha Note of a parlial interest in tne Note (together with this Security Instrument) may
be sold ore or more times withow prior natice 10 Borrower. A sale may rasult in a change in the entity (known as the “Loan Servicar")
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Searvicer urvglated to a sale of the Note. If there is a change of INe Loan Servicer, Bofrower will be given written natice of the change in
accordance with paragraph 14 above and applicable Jaw. The notice will state the name and address of the New Loan Servicer ang the
address 1o which payments shoutd be made. The notice will also contain any other information required by applicable law.
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I NOt cause of parmit the prasence, use ;usnasal s\rage, of releass of &Ny Hazargous
Substances on ar in the Properny. Bonowar shall not do, not allow anyons else to do, anylring affecting tha Property that is in viotation
of any Enviconmenta! Law. The preceding two sentances shall not apply 10 the presence, use, of storage on the Property of small
quantities of Ha2argous Subsiancas thal are generally recognized to be appropriate to normal residential usas and (0 maintenance ot
the Property.

Borrower shall promptly give Lender written nOtice of any investigation, claim, demand, lawsuit or other action by any governmanial
o rgaguiatony agency Of pfivata party invalving the Propeny and any Hazardous Subistance o Environmaental Law of which Bofrower
has actual knowledge. It Borrower learns, of is nolified Dy any governmantal or raguiatory authorily, that any 1emoval or other
remadiation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall promplly 1ake all necessary ramedial
actions in accordance with Environmanial Law.

As used in this paragraph 20. "Hazardous Substances” are those subsiances defined as toxic of hazardous substances by
Environmental Law and the Tollowing subsiances: gasoline, kerosene, other lammable of toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, matarials containing asbestos of tormaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law™ means federal laws of the prisoiction wherg the Properfty is located that relale 10 beallh, safety of
anvirpnmeartal prolection,

NON-UNIFORM COVENANTS. Botiower ang Lender lunher covenant and agree as follows:

21. Acceleration; Remediss. Lander shall give notics to Borrower prior to accsleration follawing Borrower's breach of any
covenant or agresment In this Security Instrument {but not prior to acceleration under parzgraph 17 unisss applicsbie (aw
provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the defauit; (c) s date, not less
than 30 days from the date tha notice Is given to Borrowee, by which the datault must bs cured, and (<) that taliurs to cure the
defsult on or before the date specified In the notice may resuit in acceieration of the sums secursd by this Sacurlty
instrument, foracioswe by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right
to reinstate aftar scr.cleration and the right to assert In the foreciosure procseding the non-existencs of & dsfadit or any other
defenss of Borrovier t) sccolerstion and foreciosure. If the default Is not cured on or before the date specified in the notlice,
Lender at s option My requira Immediate payment In full of all sums secured by this Security instrument without further
demand and may fxec'sxe this Security Instrument by judicial proceeding. Lender shall be sntitled to collsct all expenses
Incurred in pursuing the rumedies provided in this paragraph 21, including. but not limitad to. reasonable sttorneys’ fees and
costs of title avidence.

22. Relaase. Upon payms«y o all sums secured by this Secuity instrument, Lander shall release this Secwity Instiumert wilhouwt
charge 10 Borrower, Borrower <ha't Hay any recordation casts.

23. Walver of Hornestead. Boirov.or waivas ail right of homestead exemption in the Propernty.

24. Riders to this Security inst urient, If One of Mote riders are axecuwted Dy Borrower and recorded 1ogether wilh this Security
Insirument, the covananis and agrecinents of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemants of 1his Securily instrument as if tha figer(s) were a parn of this Security Instrument.

(Check applicanle box(es))

[T] acjustante Rate Riger [ ] ‘ondominium Rider [ 1-4 Famisy Rider
[] araduates Paymer Ricer [C] =e¢r=ed P Deveioprment Rider [ siweakty Payment Rider
(] Batoon Rider [] Raweiriprovement Rider [T] second Home Rider

[] ornrer(s) (zoecity)

BY SIGNING BELOW, Borrowsr accepts and agrees to the tersio’'and covenants contained in this Security Instrument and in any
fider{s) exacuted by Borrower and recorded withil.

wingsses:
(Seal}
-Borrower
(&)
€.2
@4,4/ (Seal) (O
LAURA C JOYCE Borowar =}
Social Security Number o
‘W m
(Bpsve Solers Thic fine For AERFNEINIE) SEAL - ed ?i
s )4 CAROL FINN
ateof _  jLLiNO(S ? noTarv puBLIC . sTATE OF ILLINOIS
ss: d; My Cormmiselan Bxpirey Jenuory 21 1994
County wili o~ -
1, THE UMDEBSIGNED . 8 Notary Public in ana tor 5aid county ang siale, go hetaby cenify 1hal
RA € JOYCE , parsenally appeaed
belore me ard is {are) known of proved 10 Mo |0 De the person(s) who, benng informed of the contents of tha taregoing instrument,
have gxecuted same, and acknowledged said instrument 10 be free and voluntary act and deed and that
(fus, her. their)
THEY execiagd said instrumant (o 1he PUIPOSEs and USes INBrain 58} torn,
(he, she, they)
witnass my hana and official seal (hs 25TH dayof _QCTQBER 2. - 1993
My Commision Expires. W\/‘
7Lty (Sea))
Motary Public

This instrumant was preparegd b ¥:

RETURN TO: FIRST OF AMERICA MORTGAGE COMPANY
118 E. WASHINGTON, BLOOMINGTON, L 81701
ATTN: HOMEL IGHY CENTRAL

THE MORTGAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT IS THE FORM CURRENTLY IN USE.
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