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This instrument was prepared by:

I/ z
[Space Above This Line For Recording Data) / f;[

M, CARLI, HARRIS BANK ARGO .~
(Nama}

7549 WEST 63RD ST., SUMMIT, IL_ €030l

(Aadress)
MORTGAGE

i and whose address is
7549 WEST. 63RD. STREET, SUMMIT, (I GO0B0L | o s "
("Lemder™. Borrower osves Lendec the principa of .. FORTY FIVE THOUSAND AND NO/IOO******".“*******""
FRRTRXREAHKHCRCEREEXRIEXILOXRROD S S0300000 (1084 42000.00 ). This debt is evitenced
by Borrawer's note dated the sane date as this Sceerity Instrument ('Note™. which provides for monthly payments, %
with the (ull debt, oot paid cardier, due and payabie on ROTOBER . 2242003 oo Thin Security Instrument "
secures (o Lendzy: (1) the tepayment of the debt evidenced by the Note, with interest, and all renewals. extensions aml
modifivations af the Note; () the payment of alb other sums, with interest, advinced wnder paragraph 7 to protect the
security of this Security Instrument: and to) the performance of Borrpwer's covenants and agieements under this Security
Instrument and the Nute. For this purpose, Borrower does hereby ‘munzage, grant and convey o Lender the following
described property lecated n .. County, Dlinois:

LOTS 14, 15 AND 16 IN BLOCK 17 IN ARGO THIRD ADDITION TO SUMMIT, A SUBDIVISION OF
THAT PART OF THE NORTH 3/4 OF THE SOUTHWEST 1/4 OF SECT{{~) 13, TOWNSHIP 38 NORTH .
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAS( Of THE CENTER LINE CF
ARCHER AVENUE (EXCEPT THE NORTH 540.41 FEET) IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 18-13-304-008, 18-13-304-009, 18-13-304~0:0

**DRINCIPAL SUM AND INTERST ON THE BALANCE OF PRINCIPAL UNPAID ADJUSTEL C%CE AT THE
RATE OF CURRENT PRIME PLUS 2.50% AS REPORTED BY HARRIS BANK OR THE MCNEY RATE
SECTION OF THE WALL ST. JOURNAL, WHICH EVER IS LOWER AND ADJUSTED ON OCTOBER 25, 1998

0DLKLKC6

which has the address of ....6021.. SOUTH. ARCHER . ROAD....covcvvveiiiccniinciiinn e SUMMIT .

1Steee] [y ]

Hlinods 605?}H ("Prapesty Address™;
Tip L

WLLINOIS—Single Eamity—Fannie Mao/Freddie Mec UNIFORM INSTRUMENT Form 3014 990 paxe / of )

BANMERS SYSTEMS ING . ST GLOUD, MN SEX2 (1-800-197.2341) FORM MO-1-tL 62091
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage™ and any other hazards, including
tloeds or fiooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shill be chosen by Borrawer subjeet to Lemder's
approval which shall not be unreasonably withheld. If Borcower tails to mainiain coverage described above, Lender may, at
Lender's option, obtain coverage o prolest Lender’s rights in the Property in accordance with paragraph 7.

Al insuranee: policies and renewals shall be aceepiable 1o Lender amd shall fnclude o standard mortgage clause.
Leader shall have the right o hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender al)
receipts of paid premiums and rencwal notices. I the event of lovs, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proot of foss if aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. it the resteration or repair is economically feasible and Lember’s securily is not lessened. 1 the
restoration: or repair 1s not economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applied 1o the suras secured hy this Security Instrument, whether or ot then due, with any excess paid o Borrower, If
Borrower abanacns'the Property, or does not answer within 30 days a notice from Lender that the insurance currier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pag seas secared by this Security Instrument, whether or aot then due. The 3-day periad will begin when
the notive is given,

Unless Lender ana Barower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the riontily payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property i gequired by Lender. Borrower's tight to any insurance policies and proceeds resulting
fromt damage 1o the Property prica o the acquisition shudd pass 1o Lender to the extent of the sums secured by this Security
lastrutent immeditels ooy o the acjuiaiton,

6. Ocergancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application:
Leaschuids. Borrower shall occupy. establis’i, an i use the Property as Borrower's principal residence withun sixty days afler
the execution of this Security Instrument and shalicontinue to occupy the Property as Borrower's principal residence for a
least one year after the date of occupaney., waléss Lender atherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuinstarces exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Proporty ta deteriorate, or commit waste on the Property. Burrower shall
e in default it any forfeiture iction or proceeding. whether'civit or criminal, is began that in Lender's good Toith judgment
couhl result in Tortetture of the Property or otherwise magerip!y impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and olnstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that. in Lender's good Gigdudetermination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien crcated by this Sceurity [nstrument or Leader's security
interest. Borrower shall aiso be in defash of Borrower. during the 160 application provess, gave materially false or
inaccurate information or statements 0 Lender (or failed to provide Lesder with any material information) in connection
with the loan evidenced by the Note, including. but not limited to, representations conceming Borrower's accupancy of the
Property as aprincipal residence. If this Security Instrument is on s keaseholl, Boirswer shall comply with all the provisions
of the lease, IV Borrower acyuires fee title to the Property, the feasehold and the fee trie'shall not merge unless Lender agrees
tu the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower {uils to perfom the covenants and agreements
contained m this Security Instrument, or there is a legal proceeding that may significant’y affect Lender's rights in
Property (such as a proceeding in bankrupicy, probate, for condemnation ur forfeiture or W enforee v or regulations), I|lc!f
Lendee may do akl pay for whatever is necessary to protect the value of the Propesty and Lender'saisits in the Property
Lender’s activns may include paying any sums secured by a lien which has priority aver this Secority Ipsirsment, ;sppcurin[.gi
i court, paying reasonable attorneys” fees and entering on the Property w make repuirs, Although bBensiermay take alcliung..
under this paragraph 7, Lender does not have to do so, i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seCured by this ad
Sceurity Instrument. Unless Borrower and Lender ageee o other tenns of payment, these amounts shall bear interest from the
date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payraent,

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this
Security Insteument. Borrower shall pay the premiwms required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiutns required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiadly equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage
insurer approved by Lender. IF substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
wemler each month o sum equat 1o one-twelfth of the yearly montgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as & loss reserve in licu

Form 3014 8790 (paye 3oty
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t6. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower. [f alt or any pant of the Property or any interest
in it s sold or transtesed (or it a beneficial interest in Bomower is sald or usterred sd Berrower is not o naiaead person)
withowt Lender's prior written consent, Lender may, at its option, cequire immediate payment in fad) of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Security Instrument. :

It Lender exercises this aption, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of net less than 30 days from the date the nonee s delivered or mailed within which Borrower must pay all s sevcured by
this Security Instrument. IF Borrower fails 1o pay these sums prior to the expiration of this perind, Lender may invohe any
remedies permiited by this Security Instrument without further notice or demand an Borrower,

18. Borrower's Right to Reinstate. I Borrower meets cetan conditions, Borrower shall have the right to have
enforcement of this Secority Instrument discontinued af any tinwe prior to the carkier ol () § days tor such other period s
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Iintrumény or (b) eniry of i judgment enfoscing this Securtty Instrvment. Those conditions sire that Borrower: (1)
pays Lender all sams which then would be due under this Security Instrument and the Note as il no acceleration had
occurred: (D) cures pay default of any other covenants or agreements; (e} pays all expenses incurred in enforcing this
Security Instrumenziiziclading, but not Himited o, reasonable attarney <™ feess and Gy takes such action as Lender may
reasonably require to/dssare that the lien of this Security Instrumzat, Lender’s nghts in the Propenty and Borrower™s
vhdigation 10 pay the sunysesvsed by this Security Instrument shall continue uoclunged. Upon reinstatement by Borrower,
this Secusity Instrument and doc Shligations secured bereby shall remain Tully effective ws il oo aceeleration had vecurred,
However, thic ght to reinstate shiibaot apply o the case of acceleration under paragraph 7.

19, Sale of Nate: Change of Laoan Servicer, The Note ora pattial interest in the Note (together with this Seeurity
Instrument) may be sold one or morcIEPIS withoul prior notice to Borrower. A sale may resulr in a change in the emtity
tknown as the “Loan Servicer™ that colfects monthly payvments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicor unrekaied to a sale of the Note If thers 1s o change of the Loun Servicer,
Borower will be given written potice of the cnznge in accordunce with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan 5¢raer and the address 1y which piyments should be nuade, The notice will
also contain yny other information required by applicae’e law,

20. Hazardons Substances, Borrower shulb not canse or permit the presenve. use, dispasal, storage, or release of
any Huzardous Substances on or in the Propenty. Borrower shall net du, aor allow anyone else 10 do, anyvthing aflecting the
Property that is in violation of any Environmental Law. The procuding two sentences stiall not apply 1o the presence, use, or
storuge on the Propeny of small quantities of Hazardous Subsizaces that are generally recopnized 1o be appropriate to
normal residential uses and 10 maintenance of te Property,

Homower shall promptly give Leader written notice of any invésfzation, clann, densud, liwsuit or other action by
any povernmental or copulatory agency of private party involving fae Property and anyv Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leans, or is notified by any governmenial or
regulatery awthocity, that any temoval of viher remediation of any Hozardous Subsizace affecting the Propedty (s necessary,
Borrower shall promptly take sl aecessary remedial actions in accordance with Epd ranmentad Law,

As wsed in this paragraph 20, “Hazardous Substances™ are those substances dedinedias toxic or hazardous substances
by Environmenta! Law and the following substaaces: pusoline, Kerosene, other llammablor toxic petrolenm products, togic
pesticides and herbicides. valatiie selvents, materials containing asbestos or formaldehyde ~and radioactive materials, As{S
used i this paragraph 20, “Environmentat Law™ means lederad Taws and faws of the juissliction where the Property is g o
focated that refete to health, safety or eavironmental protection a,

Ner-UNikorst Covienanms. Borrower amd Lender farther covenant and apree as follows: 1

21, Acceleration; Remedies, Lender shall give notice o Borrawer grior to acedleration fodewing Borrower's -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 \]‘
unless applicable law provides utherwise). The notice shall specify: (@) the default: (b the uction regaleed to cure the
defzult; () a date, not less than 30 days from the date the notice is given to Borrower, by which the ocfault must be Q
cured: windd (eby thit Tatbure to cure the default on or hefure the date specified in the notice may resalt in aceeleration of
the sums secutred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of o default or any wther defense of Borrower to acceleration and fureclsure. If the
default is not cured on or befure the dute specified in the notice, Lender st its option may require immediate payiment
in full of all sums secured by this Secarity lnstrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be eatitled to collect all expenses incurred in persuing the remedies
provided in this paragraph 21, including, but nst limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Seeurity Instrament, bender shall retease this Security
Imstrnem without charge to Borower. Borrower shall pay any recordation costs,

23, Wabver of Homestead, Borrower waives all right of homestead exemption in the Propenty.
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24, Riders to ihis Security Instrument. if one or more riders ane execoted by Borrower and recorded tugcihcr with
this Security Instrument, the covenants und apresments of each such rider shail be :nmqmralcd into and shall amend and
supplement the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security
Instrument. |Check applicabie boxtes)

] Adjustable Rate Rider [ Candominium Rider 1 1-4 Family Rider
[ Graduated Payment Rider (3 Planned Unit Development Rider [ Biweekly Payment Rider

] Balloon Rider 7 Rute mprovement Rider [J Second Home Rider
[ Onherts) Iapecity]

By SuasING Briow, Borrower accepts and agrees (o the fermns and covetrants contained in this Security Instrument
and in any rider(s} exeeuted by Borrower and recorded with it
MARCIA A, MITCHELL -Bormwcr

Social Security Number . 33748=3818. s

. {Scah
—Borower

S0Cial Security NUIIBET ......cocovvirvisirmiscvsrrir s sinesissineesses s ssssss s

[Space Baicw " nis Line For Acknowledgment]

Nm.ug Public in arEJDfor said county and state, certify that ..

pcrsun |Iy knoun 10 me o be the same pe rsunm wh)w namd\) LS

subscribed to the foregoing instrument. appeared befure me this dav in pcrson. .md acane d\ledged lhal S he

signed and delivered the instrument as free and voluntary a.t, f2r the uses .md purposcs lhn.n:m
set fonh,

Given under my hand and official seal, this

-g-m%FFICIAL SEAL" \

Jetirey J. clairmont )
{ Notary Public, Stato of ilimois
\ My Commnss'.on Expuesg -3 97 \_

_’_’-.."-f"

BANMERS BYSTEMS. INC., 5T. CLOUD. MN $6302 {1-800-397 2341} FORM MO-1 L 6201 Form 3014 990 1pugr 6 of




