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o
THIS MORTGAGE (“Security Irstrument™ is given on  JULY 28TH 1993 . The mortgagor is
LISA RENEE TAYIOR , & .",PINSTER .
"\.

("Borrower"). This Security Instrument is given O(nRA PER.AND KRAMER INCORPOBRATED

? e v tall'h"ltj 3‘5818!3&
which is organized and existing under the laws of  ILLINOILZ :
address is 33 WEST MONROE STREET -
CHICAGO, ILLINOIS 60603 ¢Lénder™). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND TWO HUNDRED AND 50/100
Dollas (US. $ 105,200.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™). which provides for
monthly paytents. with the full debt, if not paid earlier, due and payable on AUCJST 01 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Mot with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of afl other sums, with interast, advanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey to Lender the following
described property located in COOK County, 1llinois:
LOT 39 IN HARRIET FARLIN'S SUBDIVISION OF LOTS 8, 9
AND 10 IN BLOCK 1 IN DYER AND DAVISSON' SgUBDIVISION OF THFR SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION Z‘ra" WNSHIP 39 NORTH, ‘KANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. and whose

PI6R09C6

o

A ’Thl") deGument s s being rcﬂr’CCOf’Jﬁd t0 coreect section

14 o)
on e Qe / 3
. g25-c000 o
)7-34- 130 3
3
which has the address of 3413 S. INDIANA AVENUE , CHICAGO [Surect, City).
Tilinois 60616 oo ("Pmpeny Address™):;
{Zip Codel
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17. Transfer of the Property or a Beneficial Interest in Boryower. If-all or any part of the Property or any interest in it
is sold or tiansterred (or if a beneficiat interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prive wiiten consent. Lender may, at its option. require imediate payiment in full of all sunss secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower Fiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail have the right o have
enforcement of this Security listrument discontinued at any time prior to the carlice of: (a) § days tor such ather period as
applicable Jaw may specify for reinstatement) before sale of the Propenty pursvant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are thal Burrower: (a) pays
Lender alk sums which then would be dee under this Security Instrument and the Note as il no acceleration had oceurred: (b
cures any default of <y other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but notdindied to, reasonable attormeys” fees: and (d) takes such action as Lender may reasonibly TEYRITE 10 aUre
that the len of this Securicy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrumeni—skalt continue unchanged. Upon reinstatement by Borrower. this Security 'nstrument and the
obligations secured hereby sk imain fully effective as if no acceleration had occurred. However, this right 1o reinstate shail
not apply in the case of acceleriiion under parugraph 17.

19. Sale of Note; Change «f [.0an Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) mity be sold one or moi¢ times. without prior notice to Borrower. A sale may result in u change in the entity (hnown
as the "Loun Servicer”) that coblects moreh, sayments due under the Note and this Security lnstrument. There abso may be one
or more changes of the Loan Serviver unreldted 1o sale of the Note, 1f there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer und the address to which puyments should be made. The notice will also contain any other
informaticn required by applicable law,

20. Hazardous Substances, Borrower shall not catse or permit the presence, use, disposal, storage. or release of an
Huzardous Substances on or in the Property. Borrower sheil oot do, nor allow anyone else to do, anything affecting thogy
Property that is in violation of any Environmenral Law. The preceding two senlences shall not apply to the presence. use, mQ
storage on the Property of small quantities of Hazardous Substanccs chat are generally recognized to be appropriate 1o normall®
residential uses and to maintenance ot the Property. -l

Borrower shall promptly give Lender written notice of any investigazion, chaim, demand, lawsuit or vther action by any Jn
governmental or regulatory agency or private party involving the Property a4 any Huzardous Substance vor Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any zovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propevy s necessary, Borrower shall promptly take
all necessary remedial actions in uccordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined 5 toxic or hazardous substances by
Envionmental Law and the following substances: gasoline, kerosene. other ammable or doxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and-sadioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction wherc the Property is located that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Brazower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
(¢} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
id) that failure to cure the default on or before the dute specified in the notice muy result in gcceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payneent in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secnrity Instrument hy judicial
proceeding. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this paragraph
21. including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestezd exemption in the Property.

veL8L8E6
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S. Hazard or Propenty Insurunce, Borrower shait keep the inipm&me‘bis AW e)listiﬂ'g orhereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards. including
fioods or flooding. for which Lender requires insurance. This insurance shall be maintamed in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be untreasonably withheld. TF Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordince with paragraph 7.

Al insurance policies and renewals shall be acceptable o0 Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Barrawer shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shalt give prompt notice 1o the insurance carrier und Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nok Jessened. 1F the restoration or
repair is aot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does s Answer within 30 days a notice from Lender that the insurance carrier has offered 1o settte a claim. then
Lender may vellect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by 1his Security In-trument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Diorower otherwise agree in writing. any application of proceeds to principal shall not extend or
postponie the due date of the'menthly payments referred to in paragraphs | and 2 or chunge the amount of the payments. I
under paragraph 21 the Propenty is-acquired by Lender. Borrower's right to any insusance policies and proceeds resulting from
damage 1o the Property prior 10 the voquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.,

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shal} occupy, establish, and use the Fropesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occvpy) the Property as Borrower's principal residence for i least one year after
the date of occupancy, unless Lender otherwise agrees tn writing, which consent shall not be uneeasonably withheld. or unless
extenuating circumstances exist which are beyond bariswer's control. Borrower shall not destroy, damage or impair the
Property, atlow the Property 1o deteriorate, or commit wasts on the Property. Borrower shall be in default if any forfeiture
detion or procceding. whether civil or criminal, is begun thacin 1ender’s good fith judgment could result in forfeitre of the
Property or otherwise materially impair the lien created by this S=ergity Instrument or Lender’s security interest. Borrower may
cure stich a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Socrower's interest in the Property or other maerial
impairment of the lien created by this Security Instrument or Lender's sedurity inferest. Borrower shall also be in default i
Borrower, during the Joan application process, gave materially false or inaccuratz mforntation or stitements to Lerler (or failed
to provide Lender with any muterial information) in connection with the luan evidenoid by the Note, including. but not fintited
0. representations concerning Borrower's oceupancy of the Property as a principal rosivence. [f this Security Instrument is on a
leaschold, Borrowa: shall comply with all the provisions of the lease. I Borrower scraires fee title 1o the Property, the
teasehold and the fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails 0 perform the covenaats and agreements contained in
this Security Instrument. or there is a legal proceeding that may signitivantly affect Lender's rights 1o the Property {such as a
proceeding int bankruptey. probate, for condemnation or forfeiture or 10 enforce laws or regulatiotisi. tien Lender may do and
pay for whatever is uecessary to protect the value of the Property and Lender's rights in the Praperty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearng in court, paying
reasonable attorneys’ fees amd entering on the Property 1o make repairs. Afthough Lender may take action under this paragraph
7, Lender docs not have 1o do so,

Any amounts disbursed by Leuder under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amourts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this Security
tnstrument. Borrower shall pay the premiums reguired to mainlain the mortgage insurance in effect. If, for any reason, the
mortgage tnsurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivatent to the mongage insurance previously in effect at a cost substantially cquivalent to the
cost 10 Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 11
substaritially equivalent mongage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-tweltth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of morigage iusurance. Loss reserve

Form 3074  9/90
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ADJUSTAB:=E RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH dayof JULY , 19 913, and is
incorporated inio and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
**Security Instrument’’} of the same date given by the undersigned (the **Borrower'') 1o secure Borrower's Adjustable
Roie Note ([he “*Note’’) to DRA PER AND KRAMER F3 INCORPORATED

tthe **Lender’*) of the same date and covering the property described

in the Security Instrument and located at:

3413 S. INDIANA AVENUE , CHICAGO + ILLINOIS 60616
[Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONZL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenuer further covenant and agree as follows:

A. INTEREST RAT.. AND MONTHLY PAYMENT CHANGES
The Note provides for an/ uitial interest rate of 6.+ 375 %, The Note provides for gfifhges i1 interest rate and the

monthly payments, as foliows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES I
{A) Change Dates AUGUST 199

The interest rate | will pay may ¢la7.ze on the first day of ANGLEAY .19 _A4bH,. and on that day
every 12th month thereafter. Each date civhich my interest rate could change is called a ““Change Date."”’

{B) The Index
Beginning with the first Change Date, (ny interest rate will be based on an Index. The ‘Index’’ is the weekly

average vicld on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Feducal Reserve Board. The most recent Index (igure available as of the date 45 days before cach Change Date
is called the "*Current Index.’’

If the Index is no longer available, the Note Holder w.ll choose a new index which is based upon comparable
information. The Note Holder will give me notice of tius <cuioice.

{C) Calculstion of Changes
Before each Change Date. the Note Holder will calculate <py niew interest rate by adding pWOo AND
THREE-QUARTERS percentage points ( 2. 750 %) 10 the Cusient Index. The Note Hoider will then round

the result of this addition to the neatest one-eighth of one percentags »oint (0.125%}. Subject 10 the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate-uatii the next Change Date.

The Note Holder will then derermine the amount of the monthly | ayment that would be sufficient to repay
the unpaid principal that [ am expected 1o owe at the Change Date in fuli-or/ the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the ity amount of my monthly payment,

vI6609¢ce -

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 5375 %o orless than
4.375 o, Thereafter, my interest rate will never be increased or decreased on ar y sir gle Change Date by
more than twe percentage points (2.0%) from the rate of interest 1 have been paying for the preccding tvrelve months. My
interest rate will never be greater than 12.375 .
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of niy acw monthly
pavmen! beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Noticz of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthty payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Z'uvenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this opiion shall not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is accept-
able to Lender and that obligaies the iransferee to keep all the promises and agreements made in the Note and in
this Security lastrum=si. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writingy
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