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MORTGAGE

TS MORTGAGE IS DATED SEPTEMBER 24, 1993, between GLADSTONE-NORWOOD TRUST AND SAVINGS
BANK, whose ridiass is 5200 N. CENTRAL AVE., CHICAGO, IL  (referred to below as "Grantor”); and First
Siate Bank of Chiczgo, whose address Is 4646 North Cumberiand, Chicago, IL 80658 (referred to balow as
"Lender”).

GRANT OF MORTGAGE. Fo' va luabls considerstion, Grantor not personally but as Trusies under the provislons of & dead or deeds In trust
duly recorded and dellvercd * foantor pursuant ¥ a Trust Agresment dated July 10, 1978 and known as GLADSTONE-NORWOOD TRUST
AND SAVINGS BANK TRUST N(1..71. morigages and conveys %o Lender all of Grantor's right, We, and interest in and ¥ the following described
raal property, 1ogather with sl sy g ¢ subsequenty erected or affixed bulidings, Improvamenis and taures; all aasements, fights of ‘way, and
all water, walar righis, ammmmmmmmmwm«n&aﬁnm‘:mum
royaiies, and profiia relating 10 the real pit p>2ty, Inciuding without imitation all minersis, o, gas, geothermal and similer matiers, od In (o)

County, State of illinois (the “real Property™):

LOT 1 IN BLOCK 1 IN ELSTVY?, CENTRAL BRYN MAWR SUBDIVISION OF LOT 8 IN KAY AND OTHERS
SUBDIVISION OF THE SOUTHWFST 1/4 OF FRACTIONAL SECTION 4, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or lts address Is commcaly known as 588590 N. CENTRAL, CHICAGO, IL. 80848. The Real Property
ax dentfication number s 13-04-300-001-0030, ..
Grantor piesertly assigns 10 Lender all ol Graniors righl, thin &y imerest i and 10 all leases of the Property and sl Rents from the Property. ' In
addition, Gramor grants 1© Lander & Uniform Commaercial Code .o unty interest in the Personal Property and Rend.
DEFINITIONS. Tha following words shall have the following meaninge «e.h used in this Mongags. Terme not otherwiss defined In this Morgage shel
have the maanings atwibuted o such termme in the Uniform Commerch | Cowa. All rellorences 10 dollar amounts shall mean amouns in lawkil money of
the Unltad Stales of Americe.
Bosrower, The word "Borower means each and every porson or en @ 4ning the Note, including without imitation MICHAEL RULLO,
Gramtor. The wort "G/ amor” means GLADSTONE-NORWOOD TRUS ™ ‘7> SAVINGS BANK, Trusiee under that certain Trust Agresment
dated July 10, 1978 and known as GLADSTONE-NORWOOD TRUST AKJ PAVINGS BANK TRUST NO.ZI1. The Grarior is the morigager
under this Mortgags.
GQuarantor. The word “Guaranior” means & includes without imitation, each &~ all of the guasanion, suaties, and accoimymodation paries in
conneciion with the Indebedness., 7
Improvemants. mmwmmmmmuwmwmw.mmu
swuCtures, mobile homes atixed on the Reaé Propaity, facilities, additions and other cong ur son ont the Real Property. m
Indebtedness. Thowd'!ndebhdnad’mulpmlcballmhwedplynbhunduu.?phuadmmmm\d“wldeudbyd
mbmomammwmmmwwnmwmumwuw.bow-rmm
interast on such amounts an provided in this Mongage. 3
Lender. The word "Londer” means First State Bank of Chicago, its successors and asigne. The Lende i the morigages under this Morigage.
Mortgage. Tha word "Morigage” means this Morigage between Grantor and Lendr, and includes wa ut imitaion all sesignmenis and security )
interest provisione relasing 1o tha Personal Property and Rents.
Nods. The word "Note™ means the promissoly note of credit agreement dated Sepiember 24, 1363, In the o1’ ginal principal amount of
$100,000.00 wyom Borrower 10 Lander, ogether with all renewsis of, sxtensions of, modihications of, refine’ o . of, consolidations of, ant
w'g:nunombnh-pmnuoryno-otqm The imerest rala on the Now is 9.000%. The malurity daV. o this Mongage ls Ocober 1,
1

BOX 333

9§~

:
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Personal Property. Propeny” equipment, ixhures, and other articles of parsonal prope® nuw or hareafiar owned

by Gramor, and now or hereaher atiached or atfixed o the Real Property; together with all acoaesions, parts, and additio a0, all replacements of,

and ait substnstions for, any of such properly; and togeiher with all proceeds (inchiding without imitation all insurance procesds and relunds of

pramiums) from any sale of othar dieposition of the Propernty.

Propertly. Tha word “Proparty” maans collecively the Real Property and the Personal Property.

Real Property. The worde "Real Proparty” mean the property, intarests and rights described above in the "Grant of MONgags” section.

Relzied Documents. The words “Related Documents® mean and Include withoul imitation sll promiesory notes, cradit agreements, loan

sgreemants, guaraitios, seclrlly AQreaments, Morgages, deads of rust, and all other instruments, agreements and documanis, whether now or

herealter existing, evecutod In connection with the !ndebladness.

Rents. The word “Rants® means all present and fuwre rents, revenuos, Income, lseues, royalties, profits, and othar benefita derived om the

Property.
'mnsnonmee.mlmmasmmo#mmmsewnmmwmmnﬂmmmmmw.u
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grankor waives all rights or defenses arising by reason of any "one action” or
nwptmw\dammeacﬁonngw@m.Mdngnd&nbrdeﬁdamybwmmdubommunndﬂnbr
deficiency, belore or afier Lender's commencament of complation of any foracicsure action, aither judicially or by exarcies of a power of sae.
GAANTOR'S REPRESENTATIONS AND WARRANTIES. Gramor warants that (a) this Morigage is sxecuted al Borrower's request and not at the

request of Lender; Grantor has the ull power and right 10 enter IniD this Morigage and 10 hypotheosie the Property; {o) Grantor has
mmmor(:%uwmmmon-mnmmmwnmmw-waondum.-ma {d) Lander has made no

mmn&mmwawmmmnmmm Bofrower).

PAYMENT AND PERFORMANCE. m«uommmummmmuw-mmmwu
m-nmmmwm&mmmmummmmummm

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borower agree that Granior's possession and uss of tha Property shall be

governed by the following provielons:
Posaession and Use. ummuu-un.&mmmnhwnwmmuo:mwmmwmmmwm

Reonts from the Proparty.
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Loan No 10012591

shall, upon request of Lander, have an independent appraiser sstisiaciory 10 Lender determine the cash vaiue replacaemen cost of the Proparty.
TAX AND INSURANCE RESERVES. Graiior agrees o establish a reserve accourt to be retained from the loans proceeds in such amount desmed
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poiicy or (i) the rnemening Yerm of the Now, of (c) bhe Woaled as a Balloon payment which will

Morigage also will ser .~ paymant of these amounts. The rights provided for in this paragraph shall be In addition 1o any other rights or

1o which Lander me, b ntlied on account of the default. Any such action by Lender shall not be construed as curing the defauit sc as 10 bar Lender

from any remedy that i of arwise would have had,

WARRANTY; DEFENSE C+~ TTTLE. Tha following provisione relating 10 ownership of the Proparty wa a part of this Morigage.
Tiie. Granior waiTans P (8) Grantor hoids good and maskelable Utla of record o the Propeny In fee sinple, ree and clear of all lens and
sncumbrancea other trat ¥ «a sat forh In the Real Property deecripion of ln any tite Inswsance policy, titte repord, or final e opinion issued in
?:.orol.mdmphdby,la:urhmmmhmm(b)ﬂrmh-lhnungn.pm,mmmnyb

Mongage o Lender.

axeculs and
Defonse of Tithe. Subject 10 the e eption in the paragraph above, Granior warrants and will lorever dofend the tite 10 the Proporty against

cause 1o be dellversd, 10 Lander such imZ Jr ants as Lender may request from $me 1o $me 10 parmit such panicipation.

Complianca With marwmmvammmmd&umnmciummmuMdmwm
ordinances, and reguistions of governmamal a. thories.

CONDEMNATION. The following provisions reisting 10 ¢ »no smnation of the Propersty are a parn of this Morigage.
Application of Net Procsads. naummdmrmwumwwmmﬂ proceddings or by sny pioceading or purchase
n lau of condomnalion, Lender may at s alaction requlw. 1.t all ar any portion of the net pmeuaulttumdboq:phdbltulndobbdm-
or the repalr of resioration of the Property. The net procg« s of the award shall mean the award after paymeant of all reasonable Cosls, SXpPeees,
and siiornays’ fees Incured by Lender in connection with the corZomnation.
Procesdings. I ahw procssding in condemnation s fled, Grd Mor ol PIOMplly NOUty Lender i wiiling, and Grantte shall proimpily take such

be delivered % Lender such kstrumanis a8 mey ba requesiad by & om dms 10 ime 1© parmit such participetion.
IMPOSITION OF TAXES, FEES ANDC CHARGES BY GOVERNMENTAL AUY . AITIES. The Tollowing pmvhbr-rdlﬂngbmnwmm
and] charges are & part of this Morngage:
Current Tuxes, Fess and Charges. Upon request by Lender, Granior shadl smecute such docurnents in addition 10 this Morigage and take
whatever other aclion s requastad by Lender 1o perfect and continue Lende~= Zzen on the Real Property. Grantor shall reimburse Lender for ol
mummwow.mmummﬂmmmmp«mummmwu«wmm«:mt
taxes, foss, documeniary stampe, and other charges for recodding or registaring this | lorige

Tuu. mmmwwWMbwmmmm (a)-apednc'a--':onni-!rpooluongmuuponuorwpan@
secured by this Morunoe (b)lmeuncmonaormwwuchaomnvvnhomao:mqundbcbdud payments 0Q, )
tholndebtodnmmadbyni- Moﬂsage. () & x on this type of Morigage Chap.auts against the Landtorhholduotﬂnmm

lnd(d)nmﬂemundamypodonolﬁn indebtadness or on payments of prncipal and i ‘~art made by Borrower.

Subsequent Taxes. If any tt 0 which this soction applies le enaciod subsequent o the date ol thia Morgage, this event shall have the sams
altoct ae an Event of Delaul (sa defined below), and Lander may exarciss any or all of s avaiiabla rn medies ‘or an Event of Default as provided
below unises Granior either (u) pays the tax before H becomaes delinquent, or (b) coniests the tax as r.uuided above i the Taxes and Uens
section and doposits with Lender cash of & sufficient corporale surety bond or other security satistaciory ¥ Len jar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Morigage a8 « o747y agreement ae & part of this -

Moarigage.
Security Agresment. This insrument shall constiule a secuwity agreement lo the extant any of the Property coi e« w fbdures or other personal
property, and Lender shall have all of the righte ol a secured party under the Unilorm Commarcial Code a8 amends . it ime 10 me.

Sacurfty interest. Upon request by Lender, Grarmor shall axecute financing stasaments and take whataver other actio ™ i requested by Lander ©©
perfect and continue Lender's security interest in the Rents and Personal Property. In addiion 10 recording thie Morigags in the real property
records, Lender may, a1 any time and without further authorization from Grantor, ke executled counterparts, coples of reproductions of this
Morigage es & Inancing siabwngnl. Granior shall reimburse Lender for all expenses incuimed in perfeciing or continuing this socurity Inlerest
Upon delault, Grantor shall assaembie the Pernonal Property in & manner and at a place ressonably convenlent 1o Granor and Lender and make K
available 1o Lender within Jwes (3) days alier receipt of writen demwnd trom Lancer.

Addresses. The maling addrecses of Grantor (debior) and Lender (secured party), rom which informetion concerning the securily inlerest
granted by this Mongage may be cblained {sach as required by the Linilorm Commercial Code), are as statad on the frst page of this Morngage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating o fuither ascurances and sitomey-in-fact are a past of this

Further Assurances. Al any tims, and from e 1© tme, upon request of Landar, Granior will make, execute and deliver, of will Cause 0 be
made, axecuied or delivered, 1 Lender or 10 Lander's designes, and when requested by Lender, cause 10 be fled, recorded, refiled, or
rerscorded, as the case may be, al such times and in such offices and places a3 Lender may deam appsopiiate, any and all such morigages,
doeds of wust, security doeds, socurtly agreements, inancing stalements, Cominuation stalMents, insiruments of further assurance, oartiicales,
and other documens a8 may, in the sole opinion of Lender, be necassary or desirable in order 10 effectuale, complele, pertect, continue, of
preserve (s) the obiigations ¢! Grantor and Borrower under the Nows, this Morigage, and the Reiaied Documents, and (b} the lens and security
intorests crealod by this Morigage as first and prior bens on the Properly, whether now owned of hersafier acquired by Grantor. Uniess prohibieed
by law or agreed 10 the contary by Lender in writing, Gramor shall reimburse Landes for all cosm and expenses incurred In connection with the
mesmrs relermed 1 in this paragraph.
Attormmey-in-Fact. if Geantor lalls 1o do any of the things referred 10 1n the preceding parsgraph, Lender may do so for and In the name of
Granior and st Granior's expense. For such purposes, Granios hareby irevocably appolints Lender as Granior's atiormey—-in-fact for the purposse
of making, sxecuting, delivering, fling, dngmddngdoﬂwﬂngsumumyumhw-mopwomn
accompilsh the matiecs relaired 10 in the preceding paragraph.
FULL PERFORMANCE. f Bortower pays all the Indebiadness when duse, and otherwise parionns all the obligations imposed upon Gramor under this
Morigage, L-nd-rMueu.m-nddelvub&amorlwmmmnoiﬂmmmﬂmmmolmndmolwm
statamont ont e evidencing Lendor's security interes! in the Renta and the Personal Proparty. Grantor will pay, # parmited by applicable law, any
reasonsble Wrmination fes as desermined by Lender from time 1o ime.

DEFAULT. Each of the following, &t the oplion of Lander. shalt constituie sh event of dalaul ("Event of Detauil™) under this Morngage:

e
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Marger. Thare ahall be no merger of tha interest or estzie crested by this Morigage with any othwr interast or setale in the Property &l any ¥ime
held by or for the benalit of Lender in any capacity, whhout the writtien cansent of Lender.

Severabiiity. a oourt of competent jurisciction finds any provision of this Morigage 1 be invalld or unenforosable a8 10 &ny parson or
circumstance, such finding shall not render that provision invelid or uneniorceable &3 10 Any olther persons of circumstances. H feasible, any such
oflanding n shall ba deemed 10 bs modified o ba within the limits of aniorceability or valldity: however, il the offending provision canno! be
80 modified, & be stricken and all other provisiona ot this Morigage in all other respecis shaill remain valid and sniorosable.

BuCosssors Assigna. Subject 1o the imitations stated In this Morijaga on ransfer of Giantor's interest, this Morig

and inure 10 the benefit of the panies, their succesacrs and aseigne. 1 ownarehip of the Property becomes vested in & porson other than Granior,
Lender, without notice 10 Gramor, mey deal with Granmor's succesaors with rolarence o this

forbearance or exiansion withoutl relaseing Giramor fom the obiigations of this Morigage or Bability under the Indebladness.

Tine is of the Essence. Time is of the assence in the performance of this Morigage.

Walver of Homestead Exemplion. Giantor haroby relgases and waives all rights and benefts of the homestead exompion laws of the Suste of
Minois as 10 all indebisdness secured by this Morigags.

Walver of fight of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15~1801(b) OR ANY SIMILAR (AW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AKD ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lender shall not ba deemed 1o have walved any rights under this Morgage (of under the Related Documents) uniges
such walver s In wriing and signed by Lendar. No delay or ornission onh the pan of Lander in exercising any right shall opersis as & walver of
such right or any other fight. A walver by any party of a provision of this Morigage shall not constitule a walver of of prejudioe the party’s right
otherwies 10 de aand strict compliance with that provislon or any other piovision. No prior waiver by Lender, nor any courss of dealing between
Londer and Granis: or Bomower, shall constituta & waiver of any of Lender's rights or any of Granior or Bomower's obilgations & 10 any future
¥aneacions. Whe ever consant by Lander is required in this Morigage, the granting of such consent by Lander in any instance shall not
constiiume conlinuing o sen 1o subsequent instances whers such consent is required.

GRANTOR'S LIABILITY. 7o morigage ls sxecuted by Granior, nol personally but as Trusiae as provided above In the exercise of the power and the
wmwwupon.wvmmuumrnm(m&mnmwmmnpmmmwMnmnﬁ-
Inetument). 1t s expresaly Unde & < and agreed that with the axception of the foregoing warmanty, notwithetanding anything 1o the conary contaned
harein, that sach and all of the wicTar <08, indemnities, representations, covenaris, UnNdertakings, aAnd AgreameNE MAde i this Mongage on the part of
Granior, while In form purporting © . the warranties, indemnities, representations, covenants, undertakings, and agresmens ol Grantor, e
nevertheless sach and every 0ne ol 1er mads and imended Not a8 personal waTandes, indemnitiee, reprasentations, covenants, Undernakings,
sgreaments by Granior of for the pur.o8 or with the intention of binding Giantor personally, and nothing In this Morigage of In the Nole shal
constued &8 croaling any ability on the part si rantor personally 10 pay the Noie of any inlerest that may accrue thereon, oF any other Indebiadness
undatmbuorw.orbpoﬁormmymw;.'a,da'!alung,ofnglmm.emutu:prmorhphd,oomdnodlnwlmdmw.n
any, being sxpressly walved by Lender and by Aery person now or heroalier claiming any right of security under this Morigage, and that o lar s
Grantor and Its successoss personally are concerned. an: legnl holder or holders of the Nota and the ocwnas of owners of any indebwdness shall look
solaly W the Property for tha payment of the Nole an 1 Indublednass, by the entorcament of the ien creaied by this Morigage in the manner provided in
the Note and herain or by action %0 enforca the perso.=! §-2¥ty of any Guaranior,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE r# 4 SIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: “The Trustes in exrcutine (2= 4o ==t SPEAIFICALLY EXCLUDES
GLADSTONE-NORWOOD TRUST ANG SAVINGS BANK Soreproscat e oaf oo o tbe ot of the premises
NotNr Lo BolL.'s € 0 o LTl pRmiICTIN ACT or
Jazenise. Th vl O s b and control
T T S TGRS B A IS I [ bt *- tiwir own behalf
ta exeradsias enroniicntal represeniative but nel as agent for or on

tohalt of tiefrusiee.”’

( Corporate Seal )

.
[
[

o N AR FORTeY) . )
Commercial Loan Officer

CORPORATE ACKNOWLEDGMENT

STATE OF J
} 88
COUNTY OF )

Onthie lith———day of October , 1993 - belore me, the undemigned Notary Public, personsily

SIGNER, TRUST OFFICER of GLADSTONE-NORWOOD TRUST AND SAVINGS BANK, and known ic ms 0 be an

corporatian that executed the Morigage and acknowiedged the Mongage 10 be the free and voluniary act and desd of the corporation,

s or by resciution of ks board of direciors, lor the uses shd purposes thersin mentoned, and on oath ststed that he or she js authorized

Morigage and in fact the Morigage on bohalt of the corporstion.
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