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MORTGAGE

THIS MORTGAGE ("Security Insinznent”) is givena on October 18, 1083 . The mortgagor is
SPALDING -

MARY LOUISE AFaiuDANS, MARRIED TO JAMES R. TRINGL
M-

("Barrower"). This Security Instrument is given 1o DA%~ TRUST, INC,

‘l'

3676874

which is organized and existing under the taws of THE STATE OF (1).0INGIS , and whose
address is 1 EAST WACKER DRIVE, #3430
CHICABD, IL GOGOY ("Lerdes"). Borrower owes Lender the principal sum of
One Hundred Sixty-Five Thousand and No/100 ~-emccccccac ciccnaan. mesesencmessmscsan
Dollz:s (US. § 16%,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrunaa: ("Note”), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on Novembe: 7, 2023 . This Security
Instrument secures {0 Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragruph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thir Security Instrument and the
Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in
COOK County, Illinois:

NORTH 50 FEET OF SQUTH 184 FEET OF EAST 1/2 OF BLOCK 2 IN THATCHER'S
RESUBDIVISION OF THAT PART OF BLOCKS 20 AND 21 AND OTHER LANDS IN THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN THE VILLAGE QF RIVER FOREST ACCORDING TO THE PLAT
THEREQF RECORDED ON JUNE 29, 1887 1IN BOOK 26 OF PLATS, PAGE 35, IN COOK

COUNTY, ILLINOIS,

which has the addressof 512 N. THATCHER RIVER FOREST [Street, City),
Illinois 680305 ("Property Address");
[Zip Codel

PERMANENT INDEX NO.: 15-11-208-038
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. ‘{Hnard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erccied on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at [ender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Bomrower otherwise agree in writing, insurance procceds shall be apphied to restoration or repuir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nat lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does no” answer within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect the r2urance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums securcd
by this Security Instrumers, v-hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrmwer otherwise agree in writing, any application of proceeds to principal shatl not extend or postpone
the due date of the monthly pay.n~iits referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendz. Borrower's right to any insurance policies and proceeds resulting {rom damage 1o the
Property prior to the acquisition shail /233 to Lender to the extent of the sums secured by this Security Instrument immediately
prios to the acquisition.

6. Occupancy, Preservation, Maintenanz¢ and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy s Propenty as Borrower’s principal residence for at least ane year after the
date of occupancy, unless Lender otherwise agrees ir writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Bommowe: 2-control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deterioraic, or commit wasle on the Property. Borrower shall be in defauls if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's @ood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumear-ar Lendes’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiop-or procesding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s iririest in the Property or other matcrial impairment of
the tien created by this Security Instrument or Lender’s security interest. Borrowss shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statemers o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incleding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secur’ty _nstrument is on a icaschold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property: the leasehold and the fec title shall
nol merpe unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights n the Property. If Borrower fails to perform the covenars and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in *he Property (such as a
proceeding in bankruptcy, probate, for candemnation or forfeiture o to enforee laws or regulations), then Levder may do and pay
for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender's pziions may include
paving any sums secured by a lien which has priority over this Sccurity Instrument, appearing in coust, pying reasonable
atormeys’ fees and entering ~= the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 2.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disburscrnent at the Note rate and shall be payable, with intcrest, upon notice from Lender wo Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan sccured by this Security
Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effecs, from an altermate mortgage insurer approved by Lender. IF
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss resgrve
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15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrawer, {f al! or any part of the Property or any intercst in it is
sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at ils option, requirc immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dai¢ the niotice is delivered or matled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Securily
Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasanable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Linder's rights in the Property and Borrower's obligation 1o pay the sums secured by this Secunty
Instrument shall contine>. unchanged. Upen reinstatement by Borrawer, this Securily Instrument and the obligations secured
hereby shall remain fully cifsctive as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of
acceleration under paragropis 47

19. Sale of Note; Chaage o7 {.0an Servicer. The Note or a partial inlerest in the Note (together with this Sccurity
Instrument) may be sold one or-mic:z times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis r:onathly payments due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer ursciated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordatce with paragraph 14 above and applicable law. The notice will statc the name and

- address of the new Loan Servicer and the-wdiress w0 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shal! no. cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrov ¢r shali not do, nor allow anyone ¢lse to do, anything affeciing the Property
that is in violation of any Environmental Law. The preccaing two sentences shall not apply 1o the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances wiatare generally recognized to be appropriate 10 normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of gy ilvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Piupenty and any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower learns, or is 2utidied by any governmental or regulatory authority, that any
removal o7 uther remediation of any Hazardous Substance affecting W Piaperty is necessary, Borrower shall promptly take all
novessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subitances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, ciier fleramable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formi Idehyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law” means {ederal laws and laws of the jurisdicrion-where the Property is Jocaled that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration fllowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uider paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the defanlt; (b) the action required (0 ~uve the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default nivsr be cured; and (d)
that faiture 1o cure the default on or before the date specified in the notice may result in acceleration ol th< sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali-further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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