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FHA MORTGAGE 13]l«7345032-72023

This Mortgage (*Sacurity Instrument”) |s given on OCTOBER 12, 1993 . Tho Mortgagor is
EAAL LIPSEY . and
DONNA LIPSEY. HIS WIFE

whose addressals 73726, S0UTH UNION AVENUE,.LMWICAGD, 1L B8DB21

("Borrower’), This Securty natrument |a given to

HOOBTAIH STATES MURTOAGE CEMTERS, [HC, :

which is organized and oxistnaunder the lawsof s HE STATE 0F UTAN , and whoue addrons Is
1333 EAST 9400 SOULIH L SANDY, UT 654003 .

{(*Lender"). Borrower awes Lender tre princlpal sumof Sovaenty Thoeusand Swven Hundrud

Kinaty One Dallars snid-no/l00Q ‘
Dollars (U.S. $ 70,781 .00 . This debt Is evidencix! by Borrower's note dated the sams dato as thls
Securlty Instrumen (“Mote”), which pravic es-ior manthly payments, wih the full dabl, If not pald earller, due and
payableon Movembuor 1, 02,/ fnis Soourity Ingtrument siecures to Landor: ga) the rapaymant of the dobx
avidenced by the Note, with Interest, and all rancwals, extensions and maodifloations; (b} the payment of all othor sums,
with interest, advanced under Paragraph B 1. proiect the security of this Socurlly Inatrument; and (o) the performance of
Borrower's covenants and agreements under ks Securlty Instriment and the Note. For this purpese, Borrower does
hereby mortgage, grant and convay to Lender the rlowling described proparty localed In

COOK COUNTY County, lliinols:

LOT 8 N BLOCK 4 M B.W. WOOD'S HORMAL PARK SUBRIVISIOH OF THE SOUWTH WEST
174 OF THE NORTH WEST 1/4 OF SECYION 2B VOWHSHIP 38 NORTH, KRANGE 14, LAST OF
THE THIRD PRINC{FAL MERIUIAN, EXCEPT THE RAILROADS RIGHT QF wAY, IH COOK

COUNTY, ILLINOIS. 20- I //6/.-—&243
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which haa the address of 7320 SOQUTH UHIDH AVEHUE CHICAGYD
[Sirpet) [Ciiy)

inols BOBZ1 ("Pruperty Addrous®);
{Zp Codo)

TOGETHER WITH all the Improvements now or heraafter arected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, olt and gas rights and profite, water rights and stock and all fixiures nowor
herealter a pant of the property. All replacements and additiona shall also be covered by this Securlty Instrument. All of
the loragoing Is referrad to in this Sacurity inatrument as the "Property.”

BORROWER COVENANTS that Borrowoer Is law!ullif gaized of tho ostate hereby conveyed and has tho right to

mortgage. grant and convey tho Propartly and that the Property lo unencumbored, oxcept for ancumbrances ol recordd.
Borrower warrants and will detend gienerally the title to the Proporty against all cialms and demands, subject to any

encumbrances of record.
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2. Mor_uhlﬂ payments of Taxeos, Insurance and Other Chargos. Borrower gshall Includo In anch monthly paymont,
togethor with the princlpal and Interest as set lorth In the Nots and any litto chargoa, an lnetallmont of any (a} taxes ari
apoclul nsseasments lovied or to be leviad againat the Proparty, (b) leasizheld payments or ground rents oh thn
Property, and {c} premiums for Insuranca raquired by Parafjmph a,

Each monthly installment far Rems {a), (b} and (c{ shall ecqual one-twalith of the annual amounta, as roasonably
optimated by Lender, plus an amount sufficlent to malntaln an adeditiona| balance of not more than cne-alxth of the
astimated amecunts, The full annual amount for each itam shaifl be accumulated by Londer within a porlod onding one
month beforo an ltem would become detinguent. Lendar shall hold tho amounts callacted In trust to pay tems (), (b)
and (¢) betore they become dalinquent,

If at any time the total of the paymonls held by Lender for ltams (&}, m and (c}, togather with the futuro monthly
payments for auch ltems payabla la Lender prior to the due dates ol suth ltoms, exceads by more than ono-pixih the
ostimated amount of paymenta requirad lo pay such lloms when dus, and if pgymonls on the Nots are current, thon
Lendor shail elther refurid the excass over ang-sixth of the estimated payments or cradit the excess over one-alxlh of the
estimated payments to subsequent paymenis by Sorrawer, al the option of Borrowat, If the total of the paymente made
by Borrawer for item {8}, (b). or (¢} Is insulfictent to pay the itam when due, then Botrowor sholl pay to Lendor any
amaunt necessary o make up the deflclency on ar haforo the date the item becornes due.

As used |n this Security Inatrument, "Secretary” means the Sacretary of Housing and Urban Developmen ot his or
her deslgnee. In any year In which the Lender must puKa martgage Inairance premium to the Sacratary, sach monmhiy
payment shall also [nclude elther: (l) an instaliment of the annual mortgage Insurance promium to be pald br Lenderto
the Sacretary, or (I} a monthty charge Instead of a mortgage {nsurance premium If this Sacurity Instrument [s held by the
Secretary. Each oicathly installmant of the mortﬁago Insurance premium shalt be in an amount sufficlent to accumulnte
the full annual motcage Insurance premium with Lendaer one month prlor to the date the full annual mortgage
Insurance premium s due lo the Secretary; or i this Securlty Instrument is held by the Secretary, each monlth‘chnrgu
shall be In an amountacual 1o one-twelfth of ane-hall percont of the ottstanding princlpal kalante due on the Note,

I Borrower tenders 'tz Lender the full payment ol all suma sacured by this Securlty Instrumant, Borrower's account
shall be crodited with e baiance remalning Tor all Installments for ltems (a), (b) and (c) and any morgage Inauranco
promium instalimant that Lanc er has not become abligated 1o pay to the Secrotary, anc Londer shall promply rofund
any excoss funds to Borrowar siamediataly prior to a forecloaure salo of the Property or ita acgulsiiion b Londor,

Barrowor's account shall be creaivad with any balanoa rmnuinlng far all Installmants tor leme (&), (b) and (o).,

3, Application of Paymants. ~ii payments under Peragraphs 1 and 2 shail bo appiled by Lender as followa:

FIAST, to the morntgage Insurance-remium to be pald by Landoer to tho Secratary or to tho monthly charge by the

Secretary Instead of the monthly mertgagie Insurance Framlum:

, 1o any taxos, speclal ass~asmants, leasshold paymants or ground rents, and flre, floud and other hazard
insurance premiums, as requlred;
. to Interest due under the Note;
EQURTH . to amortization of the principar i the Noto;
FIFTH, to late charges due undor the Note.

4. Fire, Flood and Other Hazard Insurance. Poriower shall Inaure all Improvementa on tha PI’DCPEI'IY. whaether
now In exlstence or subsequently eracted, against &1/ nazards, casualiles, and contingancles, Including flre, for which
Lender requires Insurance. This insurance shall ba muinte’ied In the amounts and for the periods that Lender roquires.
Barrower shall also Insure all Improvements on the Propany, whather now In existence or subsequenily erocled,
against oss by floods to the extent required by the Secresan All insurance shall be carrled with companles approved
by Lender. The insurance policles and any renawals shall be huir! by Lender and shall include loss payable clauses In
favor of, and In & form acceptable to, Lender,

in the aevent of ioss, Borrower shail ghsa Lender ImmedIate 1io1'ge by mall, Lender may make proo of logs If not
made promplly by Borrower. Each Insurance company concernod /4 Eareby authorlzed and directed to make payment
for such lass directly to Lender, instoacl of to Borrower and to Lendo! jomtly. All or any pan of the Insurance proceeds
may be applled by Lender, al its option, efther (a) to the reduction of t.a tndebtadness under the Note and this Bacurity
Insirumant, first ta any dellnquant amounts appliad in the order in Paragrapn 3, and then 1o prepayment of principal, or
{b) to the restoration or repalr of the damaged propary, Any apRIIcallon ot the proceeds {0 the principal shall not
extend or postpone tho due date of the manthly payrments which are referred *o.i3 Paragraph 2, or changoe the amount
of such payments. Any excoss insurance Frocaada over an amount required lo'nay all outstanding Indebtodness under
tho Note and this Security Instrument shall be paid 1o the enilty legally entitied therote:

in the event of foreclosure of thia Securlty Instrument or other transfer of titte to<ne Property that extingulshas tho
indebtedness, all right, title and Interast ol Borrowor in and to Inaurance policles In foice sihall pass to the purchaser.

5. Ocoupancy, Preservation, Maintenance and Protactlon of the Property; Boriniver's Loan Application;
Leageholds. Borrower shall accupy, estabdlsh, and use the Property as Borrower's principe’ racldence within sixty days
alter the executlan of this Securlty Instrument and shall continue te ccaupy the Property as 3orrowar's principal
rasidence for at least ono year after the date of occupancy, unfpga the Seacrelary datermines trus e~ ulrement will cause
undue bardship for Borrewer, or uriess extonuating clrcumstances exist which are beyond Borrowve:'s control, Borrower
shall notlfy Lenders of any oxtenuating clrcumstances. Borrower shall not commit waale or deatroy, aamage or
substanlla]l;changa the Property or allow the Property to deterlorate, reasonable wear and toar exezp’ed. Landor may
Inspact the Praperty i the Property is vacant or abandoned or the loan is in dafault. Lender may lake raazonabla actlon
to protect and preserve such vacant or abandonec Property. Borrowser shall also be in delault if Borrowar, during the
loan application process, gave matorialiy false or inaccurate Informatlon or statemanits to Lender {or falled to provide
Lender with any material Informatien) In connaction with the loan evidenced by the Note, Including, but not limited 1o,
representations concerning Borrower's occupancy ol the Proparty as a principal rosidonce. If this Sacurlty Instrument is
an a leasehold, Borrower shall comply with tho provisians of the lease. If Borrowor acqulres fea titie 10 the Propany, the
ieasehold and fee lilo shall nat be merged unless Lendar agrees ta the marger In wrlting.

6. Charges to Borrower and Protection of Lendor's Righta In the Property. Barrowaer shall pay all governmontal
or munlclral charges, fines and Impasiilons that are not Included In Paragraph 2. Borrower shall pay these obligations
on time direcily 1o the entily which is owed the Paymenh If fallure to pay woulld adversely affect Lender's intarast in the o
Property, upon Lender's raciueat Borrower shall promptly furnish to Lender receipts avidanclng thase Faymems.

If Borrower falis to make these payments or tho paymenta required by Paragraph 2, or falls 1o perform any othor o
cavenanis and agreements contalned in 1his Security Inatrument, or there Is & logal procoading that may s|?n ficantly <
pifect Londer's rights In tho Property {such as a praceeding In bankruptoy, for condemnation ar to onforco laws or n
ragulations), thun Lentler may clo and pay whatever is necessary to protoct the value of tho Property and Lendor's E

1

rights In the Praperty, inciuding payment af taxes, hazard Insurance and other loma mentlonad in Paragraph 2,

Any amounts disburged by Lendaer under this Paragragh ahall become an additional debt of Barrowar and ba
secured by this Securlty [nstrument. These amaunts sheil bear interest from the dale of disbursement, at the Nota rate,
and at the optlon of Lendoer, shall be immediately due and payable. .

7. Condemnatlon. The proceeds ol any award or cialm for damages, diract or consequantlal, in cannectlon with
any condemnation or other 1aking of any part of tha Property, or lor conveyénce In plage of candemnation, are horeby
assigned and shall be pald to Lender to the extont of the full amount of the Indebtadness that ramalns unpald under the
Note and this Securlty Instrument. Lender shail apply such proceeds ta the reduction of the Indetbtednees under the
Note and thls Security Instrument, firat to any dalinguent amounts a{Jleed In the order provided in Paragraph 3, anc
then to prepayment ol Eprincipal. Any application of the proceeda to the principal ahall not extond or postponea the duag/m
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clate of the monthly paymants, which aro relarred 10 In Paragraph 2, or
0%c0RA procpeds ovor an amounl requirad 1o pay afl outstanding Indobtadnesa under tho Note and thia Socurity
Inatrumont ahall be pald to tho ontity Togally entitfed tharoto,
8. Feas. Lender may colleot toas nnd charges authorlzed by the 8acratary.
9. Grounds for Acceleration of Deblt.
{n} Detault, Londar may, oxcopt as Hrnitad by raogulatione lesuad by the Secrolary In the cosa of paymaont dofuults,
require Immediate paymient In full of all sums secured by this Securlly Instrumant i
(1} Borrowar defaults br falling to pay in [l any monthly payment raquilred by this Sacurlty Instrumont prior
to or on the due date of the next monthly payment, or
gl) Borrowar dotaults by falling, for a periad of thiny days, to parform any other obiigations contained in this
acurlty Instrumeri.

b) Sale Without Credit Approval. Lendor shall, It permitted by applicable law and with the prlor approval of 1the

ecretary, raqulre Immacdiate payment In full of ell the sums socured by this Security Instrument If:

(1) All or part of the Property, ar & bsnellclal Interest in a trust owning all or part of the Property, Is sold or
otharwise transferre<! {other than by devise or descemt) by the Borrower, and

(I} The Property is not occupled by the purchaser or grantae as his or har principal rosidence, or the
purchaser or (ranloo does 80 occupy the Property but his or her credit has not been approvad In
accordance with the roquirements of the Secretary.

(c) No Waiver, if circumstances accur that would permit Lendor to rogulre Immodiate payment In full, but Londer

does nct raqulre such payments, Lender doas not walve lta rights with rospoct to subaequent ovento,

(d) Regulatic s o1 HUD Secretary. In many circumatancos rogulations lasuad by the Sacrelary will limit Londer's

rights, In the casa.of payment delaulls, to require Immediate payment In full and foroclose If not sl.mld. This Socurity

instrumant does not authorlze acceleration or foreclostire If not permitted by reguiations of the Secratary.

(0 )Mortgage Not insured, Borrower agrags that should this Securlty Inatrument and the noto secured theraby not

be aligible for Inauran.ce under the Natlonal Houalng Actwithin 60 DAYS from tho date horool,

Londer may, at its upiior and notwithstanding anything in Paragraph B, raqulre Immadiato payment In full of ol)

aums securad by this Sacur'ty Instrument, A written stetoment of any autharized agent of the Secrotary dated

subsequentto 60 DAYS from tho date horoof, deciining to inauro thid Securltr‘lnanumenz and tha
note secured thereby, shall He deemed conclusive proaf of such inaligibillty. Notwithstanding tha foregalng, this
optlon may not be exercisec Ly Lander when the unavalability of Insurance Is solely due to Lendar’s failure to remit

a mortgage Inaurance premium t¢<n3 Sacratary.

10. Fleinatatement. Borrowar has-a right to be rainatatod If Lander has required immediato payment In tull becauso
of Borrawer's fallure to pny an amount ¢ue Undar the Note ar this Sseurlly instrument. This right appHes oven alter
forectosure procaadings aro inslitulad, To roinetute the Sequrlty Instrument, Borrower shall tender In a lump sum all
amounts requlred to brlnP Barrower's accouvt current Including, to the extent thay are ohligations of Barrower tndaor
this Sacurlty Instrument, foraciosure costs arnd ‘eraonabla and customary attorneys' ees and expenses progmly
assoclated with the foreclosure proceeding. Upon einstatement by Barrowaer, this Securlty instrument and the
abllgatlons that It secures shall romaln In effect ag irrarter had not requlred Immeadlate payment In full. Howaver,
Lander is nct requlred ta permit reinstatemant U: () Lo\der has accepted relnstatemant aftor the commoneemant of
foreclosure pracoedings within two yaara Immaediately pre.eang the commencemaent of a current foreglosure
proceading, (i) relnstaternent wlil preciude loreclasure or. diiferent grounda [n the fulura, or {iil) relnstatemont will
adversely affact the priority of the llen created by this Securty Instrumont,

11. Borrower Not Released; Forbearance by Lender Nl 5 Walver. Extension of the time of payment or
modiicatlon of amortizatlon of the sums secured by thls Securhy ! ieirumaent granted by Lender to any succaessor in
Interest of Borrower shall not aparate to releasa tha fiabitity of the crgnal Borrower or Borrower's successor In interest.
Lanclar shall not be required to commence proceedings afjainst any g.cnessor In Interest or refuse to extend tine lor
payment or otherwlse modily amonizatlon of the sums secured by thiy S.ecurity instrument by raason of any demand
made by the original Barrowar or Borrower's suceessors in Interest. Any forbaarance by Lendder In exerclsing any right
or ramecdy shall not ba a walver of or precluge the exerclse of any right or remacy

12, Successors and Assigna Bound; Joint and Several Liability; Co-Siprors. The covenante and agreements of
this Sacurity Instrumant ahall bind and baneflt the succassors and assigns of Letiler and Borrower, subject to the
provislons of Paragraph 9.b. Borrowsr's covenants and agreaments shall be jolnvard vaveral. Any Borrower who
co-signa this Security lnetrument bul does not execute the Note: (a) |s co-signing tnlz Sceurlty instrument only to
mortgage, grant and convey that Borrawer's interest in tho Property undor the terms cf thi= Security Instrumont; (b} ls
not personally obfigatad to pay the sums secured by this Bocurlly Instrument; and (¢) agrues that Lender and any other
Borrower may agrea to oxtend, madlly, forbear or make any aceommodations with regara to o terma ol this Sacurity
Instrumaent or the Note without that Borrower’s congerit.

13. Notlces. Any notlce to Barrower grovlded for In this Seciirity instrumant shall bae givei-iv detivering It or by
malling it by first class mall unless applicable law requires use of another method. The notice shiut! e directed to the
Properly Addrass or any other addrass Borrowor doslgnates by notice to Lender. Any notice to Lenari-shall ba glven
by lirst class mall to Lender's addrass stated hareln or any addrass Lender deslgnates by notice to Barrrwvar, Any notice
provided for [n this Security Instrumont shall be daemed to have been given to Borrower or Lender when ¢iven aa
provided !n this paragraph,

14. Governing Law; Severabllity. This Sacurity Instrument sheil be govarned by Federal law and the law of tho
urlsdictlon in which the Property Is Jocated. In the event thal any pravision or clause of this Sacurlly Instrument or the

ote conflicts with applicabls law, such conflict shall not affect other provisions of this Securlty inatrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severable. :

16. Borrower's Copy. Borrowar shail be givon ana confarmad copy of thle Securlly Instrument.

18, Asslgnment of Rents, Borrower unconditionally ansigns and iranslers to Lender all tha rents and revenuos of
the Property. Borrower authorlzes Lender or Lander's agents to collect tha rents and revanuas and horeby diracta each
tenant of the Proparty ta pay the rents to Lender or Lender's agents. Howevaer, prior to Lender's notice 1o Borrower of
Borrowear's breach of any covenant or agreement In tha Securlly Instrument, Barrower shall collect and recolve afi rents
and revenuss of the Property s trustee for tha benefit 6! Lender and Borrower. This asslgnmant of rents constltutes an
absolute asslgnmant and not an assignment for additiona! security only.

It Lender gives natice of broach 1a Borrower: (a} all ronts received by Borrower shall be held by Borrower as trusies
for bonalit of Lendar anly, 10 ba appllod to the suma socurad by the Sacurlty instrument; (b} Lender shall bo ontitled to
collect and racelve &ll of Lhe rents of the Property: and (o) each tenant of the Property shall pay all rents dua and unpaid
to Lendaer or Lender's agent on Lander's written demand to the tenant,

Borrower has not exacuted any prior agsignment of tha rants and has not and will not perferm any act that would
prevent Lender from axarcising its rights undar this Paragraph 16

Lander shall nat be required o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrowaer. Howaever, Lenclar or & judlclally appointed recelver may ¢lo 8o at any time there Is a breach. Any

catlan of renis shall not cure or walve any defaull or Invalldnto any other right or remedy ol Lendor. Thia

appll
asalgnment ol rents of the Property shall torminate when the debt sacured by the Security Instrument fs paid in full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS, Borrower and Lander furthar covenant and agreo as lollows:

17. Faragiosure Procedure, H Lander racquires Immaedlate paymant In full under Paragraph 9, Londer may Invoko
the powor ol aalo and any othar ramaedios pormitted by applicablo taw. Landaor ahall be ontitled to colloct all oxponang
Incurrad in pursulng the remedios provided In thia Paragraph 17, Including, but not limited to, reasonablo atiornoya’ foos
und coata nf title evidonce.

18, Roloase, Upon payrment of all sums sooured by this Securlty Instrument, Lander shall roloaso thils Socurity
Instrument without chargo ta Borrowar. Borrower shall pay any recordation costs,

10. Walver of Homaeatead, Borrower waives all right ot homestead exemption in the Property,

Ridors 1o this Security inastrument. If ana or more ridoras are exocuted by Borrower and rocordoc! 1ogolhor with
this Socurity Inalrumant, th covenants ol each auch rider shall b Incorparated into and shall amend and supplemont
the covenants and agreemenis of this Spcurlty Instrumant as If the rider(e) were In a part of thls Beourity Instrumont.

{Chack applicabie box(as)].
DCondomlnlum Ridor DGradumod Payment Ridar [j QGrowing Equlty Rider
D Plannac Unit Developrment Rlder D Cther [Spacily)

BY SIGNING 2ELOW, Borrowor nocepts and agroos to tha torma caitalned In pagoa 1 through 4 of this Socurlty
natrumant and In ary rider(s) exeouled hy Borrower and recorded with it

Witnesyos:
.;‘,f‘..:' _ o o
). el L Cpr o
Sumcribod and sworn 1o betors mw EARJy LIPSEY o ! J Uonower
; ~ [ s /é,p(-u
t o~ . TOnNA LIPSEY 7 Vg iSeal,
t Chicag LCQO&,\S*'A’ ot tinoia
. " ’Bul)r
"OPF:CM‘SEAI ’
E TERZSA ANDERSON 458,
b Notary Publln, State of hinay
?‘“ Kly Commlsalon Esplrun Muy 6, 1597
STATE OF ILLINDIS, "M"hissithaniissimniicnney Caunty ss: COOK
I, TERESA ANDERSON , & Nctary Publie In and for sakd county and state, do heraby cantify

that EARL LIPSEY and DONKRA LIPSEY

orsanally known to me to be the sama person(s) whose name{~) suhscribed to the foragolng Instrumant, appoared
gelore me ihis day in porsan, and ackriowledged that t hay slgned and dellvered the sald Inatrumant as
thelr frog and voluntary act, for the Usas and purposes thorair set forh,

Given under my hand and official seal, this  120H  dayol SCIpBER.]903
] e
I el

TERESA ANDERSON
Moty Publio, Stote of plinola
4 i 1

A LA AR

LAY

JAHA MILLYWARD

) (Namb)
j MOUNTAIN STATES MORTGAGE CEMNTERS, THC. 1333 EAST B4G0 ODIM, SAHDY, UT B4083
{Mcdddroun)
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