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MORTGAGE f T4OGL L TRAN ?aa 19/29/93 :5:23-06

7. ALE N e
NOTICE 'TO BORROWIER: TTIH NOTH SECURED BY TINS MORTGAGE CONTAINS I’ROVI!)IONS
ALLOWING FOR CHANGES IN THE INTHRRUST BATHE, INCREASES IN THH INTEHREST RATH
MAY RESULT IN HIGHER PAYMINTS, DUHCRIASES IN THE INTEHREST RATH MAY RUISUL'T
IN LOWER PAYMIINTS,

PHIS MORTAAGE mada Ghin JUH day of __Sgptembey , 19 .93 ., batwaoon
Warren M. farobs and Elvy 1. MaroiZ, his wile and Gregory W, Mavove ond oo
CRTTSETe M. Mipstz, his wife o

[o——

{q?rolnuftnr raforred to as "Holtgagor') and River Forest State Bank ond frust
ompany X .
(heroinaftor reforrod Lo as "Mortgagea"),

WHEREAS, Mortgagor (ls-indobtoed to Mortgagua in the principal sun of

ONE HUBDRED ETGHTY THOUSANQ == mmrimrm m o s s e i e N

DOLLARE (5. 180,000.00 ) whiclh iadeobtedness is ovidencod by Mortgagor's  Nota
dated _ _Scplember 30 , 1983 .  therein referred te as the "Hote"),

WHEREAS, the HNotoe provides for interost to be charged on the
balance of principal ramainling “7ram time to time outstanding at a rate
which shall be adjusted at  ilnzeorvals of  twaelve months, The initial
interest rate charged under the Nots for the first twelve months  shall  bo

five and one-half porsent (5 1/2 %). During the remaining
tarm of tha Mote, intorest shall { o¥ ) charged on theo balancae of
prtncipa1 roemaining from tima to time  outstandlnyg at a vrate ogual to
hree percent | _%) abovo the weaekly
average yield on Unlted States Yreasury Soecurlitles adjuaLed to a constant
maturity of one year: and

WHEREAS, the Note provides for initial nenthly installments of
ONE, THOUSAND TWENTY-THO ARD TWO ONE JIUNDREDTHS

DOLLARS (S_.1,042.02 ) on the Ffirst day 6f eaciL. month commencing with
Qctober | , 1993 wlith the balnance of the indekitedness, 1if not soconar
paid, due and payable on September 1 , 2023 .

NOW, THEREFORE, the Mortgagor, to secure the payment ol the Nocte and any
renewals, extensions, or modifleatlions thereof, with iIintarest theroon, the
payment of all other sums with interast thereon advanced . in accordancea
herewith to protect the securlty of this Mortgage, and the pericrmance of the
covenants and agreements of the Mortgagor herein contained,  Gtha Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee tha following
described real estate located in the County of Cook ;, 8tate of

I1linois :

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

P.I.N.: 15-G1-406~027

This instrument was prepared by and
when recorded should be malled to:
Claude E. L'Heureux, Yice President

River Forest State Bank and Trust Company
1727 West Lake Stireet ™
River Forest, !11inois 60305 N SN
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which has tho address of 1031 Bonnie 8rae, River Forest, 111inels 60406 ..

(haroin rofarrved toe an "Promioent).

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, ond all easementd, rights, appurtenances, rents,
royalties, minceral, oll and gas rights and protits, water, wator righta, and
al) fixtures now or heranfter attachod to the Praomlses, all of which
including replacemantx and additions thoretn, shall bue doomed to bo and
romain a part of the Proamlsos covered by this Morbtgago and all of the
forogoing together wilth sald Proamiscs (or the leasohold ostato it tho
Mortgage is on a loaseohold) ave heraein referred to as the "Promisan'.

Mortgagor covaonants that Mortgagor is lawfully selzod of the real westate
hareby conveyad and hag tho right to mortgagoe, grant and convay tho Pramiang,
that the Prowmlsos is unoncumboered and Mortgagor will warrant and defaond
ganorally tha title tn tho Premines sgainst oll clalmo and demands, subjact
to any daclavations, ousomonts or restrictions listed in a wchodule ot
oxcoptions to covarago In any title insurance pollicy Insuring Mortgagor'n
intorost in tha Promluocs,

IT I8 FPURPHER UNDEROTOOD 'LMHAT:

1. Mortgagor ushald oromplly pay whan duce tho princlpal of and intoroeast on
the indebtednouss oy idoncod by thoe Note, and late c¢hargoes ag  providaed in
the Nota, and Tne _nrinclipal of and intorost on any futuro advances
socurad by thia Moitkroyo.

2. In addlitlion, the Mortgngor shall:

(a) Promptly ropalr, toistoro or robuild any Jmprovoment now or
hereafteor on the Pramisoas whizh may become damagod or dostroyed.

(b) Pay immodiately when due uand payable all genoral taxes, speclal
taxen, spocial assesamonts, wites chargos, sower service chargos and
nther taxas and chargos agalnst chaPramisos, lnecluding thosae herotofora
due, (the manthly paymonts providaed in tho Note 1n anticipatlon of such
taxos and chargos Lo be applisd ‘tlrsvoto provided sald ppyments ore
actually wmado under the terms of 7 rald Notae), and to furnish the
Mortgagaa, upon reguest, with the eriginal and duplicate receipts
tharefor, antd all such ltoms extendod against sald Premises shall be
conclusivoely doemod valid for the purpoue /ot this regulrement,

(c) Keap thoe lmprovamants now exlsting or Gorealtor arectod on tho
Pramises insured against loss or damage by Firs, - lightning, wind storm
or such cother hazards, as the Mortgagee may rarxapnably requlre to be
insured against undar pollcies providing for paywmsnt by the insurance
companies of monies sufficient either to pay the' rost of replacing or
ropairing the same or to pay In full the indebtedness sccured hereby, in
such companios through such agonts or brokers and in aveh form as shall
e satlsfactory to the Mortgagee, untll said indebtednessis fully paiaq,
or in the case of foreclosure, untll expliration of’ tha period of
redemption; such insurance pollcles, lncluding additiondl and renewal
pelicles shall be dellivered to and kept by the Mortgagae and shall
contaln a clause satisfactory to tho Mortgagee making thom payable to
tha Mortgageo, as its interest may appear, and in case of losas under
such policias, the Mortgagee las authorized to adjust, coellect and
compromise, in its discretion, all claims thercunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases required
of him by the insurance companies: application by the Mortgagee of any

of the proceads of such ilnsurance to the indebtedness hereby secured :a
shall not excuse the Mortgagoer from making all monthly payments until &)
the indebtadness is paid in full, In the event of a loss, Mortgagor;ﬁ
shall give prompt notice to the insurance carrier and Mortgagee. rp
Mortgagee may make proef of loss 1f nol made promptly by Mortgagor. All
renawal policies shall be delivered at least ten (10} days before suchEB

insurance shall expire. All policies shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.'
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() Complete within o reasonable time any buildings or improvements now
or at any time in process of erection upon sald Premises,

(e} Keep said Promises Iin good conditlon and repalilr without waste and
froa from any mechanics or other lien or claim of lien not expreasly
auborcdinated to tho licen heraof.

(F) HNot suffar or pormit any unlawful usc of or any nulsance to exist
on sald Premlses nor to diminish nor impair its wvalue by any act or

omisgion to act.

() Comply with all requlromonts af law or munlcipal ordinancan with
ragpaect to the Promlsoes and the usoe thoreof,

{h) cComply with the provisiens of ony loase it this Mortgage is on a
loaagschold.

(1) Pay the promiumg for any life, dlsablllty or othor lnsurance LE
Mortgagor™ shall procure contracts of Insurance upen his 1ifo and
cdisabllity insurance making the Mortgagoo assignoc thercunder. In such
avent and ugon rallure of Mortgagor to pay the aforoanid premiums, the
Mortgagoo oy pay the premiums for such insurance and add said payments
to the princlina’ indabtodness securad by this Mortgage to be repaid in
tho samo mannal ond wlthout changlng tha amount of the monthly paymants,
unless ouch change-ls by muatunl consani,

{3} In tho event thls Mortgago ls on o unit in o condominium, poarform
all of Mortgagor's wbligatlons under the doclaration or covanants
¢reating or governing “he condominium, the By~lawa and ragulationn of
tha condeminium and the-coustituant documents.

Any sale, conveyance, or travsfer of any rlght, tltle or intorest in tha
promiseuy or any portion thoaras? or any sale, transfer or asglgnment of
all or any part af the bonolficiaz~intarsut In any trust helding title to
tho Promlusas without the prlor writtan approval of the Mortgagao shnll,
at the optlon of the Mortgagou copnatitute a default horoundor on
accgount of which the holder of thoe Yote sacurad hareby may daclare thao
antiro lndobtodnesuy covidenced by sade Note to ba lmmedlately duo anad
payabhle and foroclosoe thls Mortgage” ‘mhmediately or ot any tlwme such

dofault occaeura,

In tho casa of o Callurae to perform any of the covanants hereln, or if
any actlon or proceeding LIs ceommoncod which matoerially affocts the
Mortgagoo'u intorost Ln tho Premisoes, Lnelvding but not limlited to
cnlnont deomaln, Insolvoncey, coda aonforcomant, . or arrangemonts or
procoodings involving o boankrupt or deocoedont, “the Mortgague may do on
tho Mortgagor'ta bohalt ovorything oo covenantads  tho Mortgaguaae may also
da any act Lt may deom necasuary Lo protact the (lion hereot; amnd tha
Mortgagor will repay upon dowancd any monlos pald or distursad; including
roasonable attorney's feoes and exXpoensaes, by the Mortgagcoao for any of the
abova purposou and guch monles tegothor with lateroscs bhoreon at thoe
highast rate for which it is than lawful te contract <ball bocome B0
much additional Indobtodnosg horeby secured and may bo ircluded in any
decroa ftoracloging thls Mortgago and be pald out of Cha rento or
procaecds of nale of snald Promises 1 not otharwlse pald. #L shall not
be eobligatory upon tho Mortgagoee to inqulre inta the validity of any
lion, oncumbranca or claim In advancing moniogs as above authorized, but
nothing horeln contalinod shall bo construed ags reguiring tho Mortgagoo
to advance any wmonics tor any purposa nor to Jdo any act heroundar, anc
tho Mortgogoo shall not lncur any porsonal liability bocause ol anything
it may do or omit to do harounder nor shall any actsg ol Mortgagece act as
a waliver of Mortgageeo'a right to accelorate the maturity of the
indobtedness sccured by this Mortgage or to proceed to foroclose this

Mortgage.

Time s of the aeugonca horoo!f, and if default beo made in performance of
any covanant hereln contained or contalned in the Note or in making any
payment under sald Note or abligation or any extension or rendwal
thereof, or Lf procaaedings be instituted to enforce any other lien or
charge upon any of the Promlses, or upon the filing of a proceeding in

3 AKL-HTG- [HO <4 /%2

- Y e
RTACIRN

620




UNOFFICIAL CORY 7

bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premisce be placed
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or falls to pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvemeni:s, purchase of another unit, or
otharwise) lmposed by any condominium, townhouse, cooperative or similar
owner's graup, or Lf the Mortgagor shall die, then and in any of =maild
events, the Mortgagaee is hereby autherized and empowered, as itg option
and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgagee hereunder, to declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment
of oaid mortgaga lndebtoednoss any wonles of the Mortgagor held by the
Mortgagon, and sqald Morbtgagoe may aleo lumodlatoly procead to toroclocso
this Mortgoage, and ln any forocleosure a tala may be made of tho Premises
onmasse without offering of the seveoral parts soparatoly.

Upon the cammencement of any foreclosure proceeding hereunder, the court
In which sach bill is filed may at any time, either before or after
sale, and without notice to the Mortgogor, or any party claiming under
him, and wichout regard to the solvensy of the Mortgagor or the then
valua of said( Fremiseca, or whether the samo shall then be ocoupied by
the owner of the eaulty of redemption as a homestead, appolint a racelvar
with powaer to marvage and rent and to cellect the rents, issues and
profits of said Premiscs during the pendency of such foreclosure sult
and the statutory warled of redemption, and such rents, issues and
protits, whon colleccad, may be appllad before as well as after the
forecleosure salae, towards the payment of the indebtedness, costs, taxes,
insurance or othor ltema necessary for the protection and preservation
of the Preamises, ilncluding the expenses of such receivership, or on any
deficiency decrec whather roanre bo a decree therefore in personam or
not, and if a racelvar shalli- g2 appointed he shall remain in posscssion
until the oxpliration of the full perlod allowed by atatute for
redomption, whethor thore be redemption or not, and until the lssuance
of a deed in case of siale, bub  1¥ no deed be issyod, untll the
oxpiration of the statutory porlod during which it may be lssued and na
laoase of sald Pramlses shall be nuliidied by the appointment or entry
in possession of a recelvoer but he xiay elect to terminate any leasa
junior to the lien hereef: and upon forecilosure of said Pramisas, there
shall be allowed and includod as an oaddltional indobtodnoss in the
daecreo of salae all exponditures and exporases together with intaerost
thercon at the rate of twonty (20%) porceen: por annum, or if said rate
of inteorest ls hlghor than permitted by stavs law, then to the highast
rate permitted by state law, which may be phid or incurred by or aon
bahalf of the Mortgagee for attornoys'® fees, 4ppralser's feas, court
costs and costs {which may be astlmated as to include itoems to be
axpendecd atftar tha entry of the decrae) and of procuring all such daca
with respect to title as Mortgagoo may reasonably duowm-aocessary alther
to prosecute such sulk or to evidence to biddors at) any gsoale hold
pursuant to guch decree the truno title to or value of saya dromises; all
of which aforesaid amounts together with interest as harein provided
ahall bo [mmodliately duo nnd poyabloe by tha Mortgagor in connection with
(n) any procaeding, lncluding o probato orxr bankruptey prodacdings to
which alther party heroto shall be o poarty by roasnon of this Hortgago or
the Notoe horaby scaurod; or (b)) propavations for tho commencomont of any
guit for tha forcclogsure horoof alttor tho acerual of tho right to
forocloge, whethaor or not anutuolly commancod; or {(¢) preparations for
the detonae of or Intervention in any sull or proceeding or any
threatonad or contamplated sult or procecding, which might affect tho
Pramiscs or thoe securlby horoof, In the aevent of & foroclosure sale of
said Promloaa thore shall flrst bo pald out of the procoads tharoof all
of the aforasald ltems, thon tho antlro indobtaednoeuss whother duo  and
payabla by the torms horoof or not and tho intoerest due thoroon up to
the tima ot yuch sale, and tho surplus, 1 any, shall be pald to the
Mortgagor, and the purchasor shall not be obligod to sae ta the

application of tho purchasoe money.
i

Bxtoenslon ¢f tho time for payment or modifleatfon or amortisznticn of the

gumg gacurnd by thls Mortgage grantad by Mortgagnoe to any gsuccadaor in
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interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor’s successor in
interest, Mortgagee shall not be reguired to commence proceedings
against such successor or refuse to extend tima for payment or atherwise
modify amortization of the sum secured by this Mortgage by reason of any
demancd made by the original Mortgagor and Mortgagor's gucuessor in

interest.

Any Porboarance by Mortgageo In exercising any right or remedy hercunder
or otherwlse affordod by appllcable law, shall not ba a walvor of or
preciude the exorclse of any such right or remedy. The procurement of
insurance or the payment of taxes or otheor liens or chargas hy Mortgagea
shall not be a walver of Mortgagee's right to accelerate the

indebtedness secured by this Mortgage.

AllL remedies provided In thlps Mortgage are digtinct and cumulative to
any other right or remedy under this Mortgage or afferded by law or
equity and may be exerclsecd concurrently, independently or successively.

The covenants contained herein shall bind and the rights hereunder shall
inure to ' iLha respective =succesgors and assigns of Mortgagee and
Mortgagor cubiect to the provisions of paragraph 3 2 herecof. All
covenants and sorecments of Mortgagor shall be Joint and several.

Except to the ertent any notice shall be required under appllcable law
to ke given in another manner, any notice to Mortgagor shall be given by
mailing such notice by ceortified mail addressed to Mortgagor at the
Premises or at such other address as Mortgagor may designate by notice
Lo Mortgagee as provida herein and any notilce teo Mortgagee shall be
given by certified mail, return receipt reguested to Mortgagee's address
stated herelin or to such other address as Mortgagee may daesignate by
notice to Mortgagor as provided herein. Any notice provided for in
this Mortgage shall be desred to have been given toe Mortgagor or
Mortgagee when given in the wanner designated herein,

Upon payment of all sums secured by this Mortgage, Mortgages shall
release Mortgage without charvge to Mortgagor. Mortgagor shall pay all
costs of recordation of any documartation necesgary to relesase this
Mortgage.

Mortgagor hereby waives all right of howmcstead exemption in the Premises
and grants to Mortgagee the right to lsspect the Promises at all
reasonable times and access thereto shall ke permitted for that purpose,.

Mortgagor assigns to Mortgagee and authorizes thin Mortgagee to negotiate
for and caollect any award for condemnation of7all or any part of the
Premises. The Mortgages may, in its discretion,’ apply any such award to
amounts due hereundaer, ar for restoration of the Pramises.

If the Mortgagor ls a corporation, thae Mortgagoer hereby waives any and
all rightys of rademption from wsale under any order or decrea of
foraclosure of thilis Mortgage on its own behalf and on bekanlfl of cach and
avery persen, axcoept doecrea or Judgment crediters of ‘thc Mortasgor,
accuiring any interest in or title to the Premises subsoguoant to the

date ot this Mortgage,

This Mortgoage shall be govarned by the law of the jurisdiction in which
the Premlsos aro locatad, Iin tho aevent ene or more of tha provigsions
contalned in this Mortgage ohall be prohiblirted or invalid under
applicable law, such proviglon shall bo inaffective only to tho extent
of such prohibition or lnvalidity, without invalidating the remainder of
such provision or the remaining provislens of this Mortgage.

In the event that any provision In this Mortgage shall be inconsistent
with any provision of tha [lllinois Mortgaygae Foreclasure Law, as amoendod
{(Chaptsr 110, Scctlon 1101, at fned., Ill. Rev, Stats.) {(the "IMF Act"),
such provision of tho IMF Act shall take precedonce ovar gsuch provision
of this Mortgage, but shall not invalidato or rander unonforceable 'any
other provision of this Mortgage that can be construed in a manner
consistont with the IMF Act, It a provigsion of this Mortgage shall
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grant to Mortgagoo any vights or remoadlioo upon default of Mortgagor
which are moro timlted than the rights that would othorwlse bo vosted
in Mortgagee under the IMPF Act in the absence ol sald provision,
Mortgagoea shall bo vastod with the rights grantod in the INMF Act to tha
full extant permlittod by law. Without llmitlng tho generallty of the
foragoing, all axponseos lnocurred by Mortgageo to the oxtent relmburnable
undar fSectlon 1H~1510 and 1%=-1%12 of tho IMF Act, whothor incurrad
betore or after any docroo or Jjudgment of foreclosurs shall be added to
the Llndobtednesia horvebky scoured or by the judgment of foreclosure,

IN WITNESS WIERECF, the undoroalgnod have signad thia Moquuqa un tha day
and yanr first above writteon at __River Forest . Iino .

b
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Warren W, Marstz (} Elvy I{fharotz

c.ﬁ_ /L/ /. ﬂ}}zr‘— """" L C foredts L,l_,C,D/”f YA )7..:_

Gregor, 2?£ﬁarotz T ChrdstTe B Marotz

-/

STATE OF ILLINOIS

N St
"
W

counry oF LOOK

I, the Undersigned, a Motary Public in and for said County, in the Sta L
aforesaid, DO HEREBY CERTIFY HAT: Warren W, Marotz and Elvy 1. Marotz, his e,
and Gregary W, Marotz and Christic i Marotz  is 0 one pnrsona}_]_y
knewn to me to be the same perer(rJ whose name (8) (is) (are) subscribed to
the foregoling instrument, appeared before me this day 1in person and
acknowledged that _they signed, graled and delivered the said Instruments
as their frae and voluntary act, Ifmnr the uses and purposes therein set

forth, including the release and wadvar ~f the Right of Homegtej7
) h¢ Endor m3 hand ancl notasial seal, this %\xday of
_,2; . 1998
Dtz U L“ﬁrtx@/k
PUBLIC

My Commission
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LEGAL DESCRIMIION

LOT 2 (EXCEPT THE NORTH 75,0 FEET TIEREOF AND EXCEPT THAT PART OF THE SOUTH 0,08 FELT OF
SAID LOE LYING EAST UF THE WEST 133.0 FEET THEREOF) TOGETHER WITH THE WEST 133.0 FEET OF
THE NORTH 7.75 FEET OF LOT 3 IN BLOCK @ IN THE SUBDIVISION OF BLOCKS 1, 8, 9, 10, 11, 14,
15 AND 16 IN HOGUE'S ADDITION TGO OAK PARK, BEING A SUBDIVISION 1IN THE SOUTHEAST 1/4 OF
SECTION L, TOWNSHLP 39 MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK

COUNTY, ILLINODIS,
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