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MORTGAGE FHA Cuae No,
1317245238703

State of Hlinois

603904965

THIS MORTQAGE ("Security Instrument”™) is made on October 22, 19583

The Mongagot is
HERIBERTO NEVAREZ,
CLAUDIA G NEVAREZ, HUSBAND & WIFE

CARLOS MARTINEZ, MARRIED Y GRACE MARTINEZ

DEPT-01 RECORDING 427.50
THGHG  TRAM 44P5 11/01/93 1442¢00

oy r * . tare t
938‘94")0 . ""ééé’x'cnufn r?ég]aog«??qﬁﬂ

CHICAGO, 1L 60638

whose address is 5046 W ALTGELD,
.("Borrower™). This Security Instrument is given io

MARGARETTEN & CCUMPANY, INC.
which is organized and exizling voder the laws of the State of New Jersey , and whose’

address is 1 RONSON RD, ISELIN, NJ 08830
J{"Lender™). Borrower owes Lender the principal sum of

Thousand, Three Hundred Seven and 00/100

One Hundred Thirty-Nirs
This debi is evidenced by Borrower's Note dated the same date as this Security

Dollars (U.5. § 139,307.00 M
Instrument {*Nole"), which provides for monialy payments, with the full debt, if not paid earlier, due and payable on
November 1, 2023 . ‘This Secuny Iastrumen! sccures to Lender: (@) the repayment of the debt evidenced by
the Note, with interest, and a)) renewals, extensicas 2nd modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Securuy unstrument; and () the performance of Borrower's covenants and agreements
under this Security Instrument and the Note.  For this purprse, Borrower does hereby miortgage, grant and convey to Lender the

following described property tocated in
COCK County, Hinois:

LOT 16 IN THOMAS HULBERT'S FULLERTON AVENUE HIGHLANDS gSUB-
DIVISION NUMBER 3, BEING A SUBDIVISION IN IE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NOPYH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMNTY, ILLINOIS.
PIN# 13-28-421-024-000C

0SbeLses

/s -
o H*]
which has the address of S04€6 W ALTGELD, CHICAGO, IL 60638 e om / 7 -%

TOGETHER WITH ull the improvements now or herealter erected on the property, and all easements, rights, appunenancea,
rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or hereafier a part of the property.
Al replacements and additions shall also be cavered by this Sccurity Instrument. All of the foregoing is referred 1o in this Security
Instrument as the *Propeny.”

HORROWER COVENANTS that Borrowes is lawfully scised of the estate hereby canveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title o the Property against all claims and demands, subject 10 any encumbrances of record.

~
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princigal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the debt

evidenced by the None and late charges due under the Note,
2. Monthly Payments of Taxcs, Insurance and Other Charges. Borrower shall include in each monthly psy;r;cm. together

with the principal and interest as set forth in the Not and any Iate charges, an instailment of any (a) 1axes and special asscssments
levied or to be levied against the Property, (h) leaschold payments or ground rents on the Property, and (c) premiums for insurance

requircd by Paragraph 4. )

Each monthly installment for items (a), (b) and (c) shali equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
detinquent. Lender shahl hold the amounts coliected in trust to pay items {n), {b) and {c) before they become delinguent,

If at any time the totat of the payments held by Lender for items (a), (1) and (c}, 1ogether with the future monthly payments
tfor such ltems paysble 10 Lender prior to the duc dates of such nems, exceeds by more than one-sixth the estimated amouni of
peyments required 1o pay such items when due, and if paymenis on the Nole are cutrent, then Lender shall either refund the cxcess
over one-yixth of the estimated payments or credit the cxcess over one-sixth of the extimated paymenis to subsequent payments by
Borrower, at the vption of Borrower.  If the total of the payments mde by Borrower for item (a), (b} or (¢) s insyf] clent 1o pay
the item when due, then Borrower shall pay to Lender any amouni necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, “Secretary ™ means the Sceretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (ii) a moathly charge
instead of a mortgag: insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance pueriium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the dae the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each’munthly charge shall be in an amount equal to one-twelfth of one-halfl percent of the outstanding principal
balance due on the Note.

[f Borrower tenders to Leader the full payment of all sums secured by this Security Instrument, Borrower's accouns shall be,
credited with the balance rema‘aung for all installments for jitems (a), (b) and (c) and any mortgage insurance premium tnstaliment
that Lender has not become obligriod to pay to the Secreiary, and Lender shall prompily refund any cxcess funds to Borrower.
Immediaiely prior 1o a foreciosure s of the Property or its acyuisition by Lender, Borrower's account shall be credited with any
balance remaining for all instatiments {02 items (a), (b) and (c).

3. Application of Payments. ~All pavments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Firat, to the mortgage insurange premiur ia be paid by Lender 1o the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiui:

Second, to any iaxes, special assessmenis, icnschold payments or ground rems, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amonization of the principal of the Nate:

Fifth, to late charges duc under the Note,

o rrower shall insure all improvements on the Property, whether now in

4. Fire, Flood and Other Hazard Insurance. )
cxistence or stbscquently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts 4nd for the periods tha Lender requires. Borrower shall also insure
alt improvements on the Property, whether now in existence ¢r suhsequently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies apprcved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor o, und in a form acceptable 1o, Lender,

In the event of loss, Borrowzr shall give Lender immediat2 notice by s2ail. Lender may make proof of loss il not made prompily
by Borrower. Each insurance company concerned is hereby authorized aud irecied 1o make payment for such loss directly to Lender,
instead ol 10 Borrower and to Lender jointly.  All or any part of the insarante proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebledness under the Note and this Securi/“instrument, first 1o any delinquent amounts apptied
in the order in Paragraph 3, and then to prepayment of principal, or (b} (o the resiination or repair of the damaged property. Any
application of the proceeds to the principal shall noi extend or postpone the due date of the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insuranus pooceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrumeat shall be paid to (ve enlity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of title to the Proporty that extinguishes the indebtedness,
al] right, title and interest of Borrower in and to insurance policies in force shall pass to'th- purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Applicatlon; Leaseholds,

Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal resiGencr-for at least one year after the
daie of occupancy, unless the Secretary determines this requirement will cause undue hardship for [3orrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenvatius circumstances. Borrower
shall not commit waste or desiroy, damage or substantially change the Property or allow the Property to de’criorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoncd or the loanisir.defauit. Lender may
take reasonable action 10 protect and preserve such vacant or abandoned property. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender ™ failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, inctuding, but not limitcd to, representations
concemning Borrower's occupancy of the Preperty as a principal residence. If this Security Instrument is on a leaschold, Bdrrower
shall comply with the provisions of the lease.  If Borrower acquires fee titic 1o the Property, the leasehold and fec title shall not be
merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection ol Lender's Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay thesc obligations on time directly
to the entity which is owed the payment. I failure to pay wouid adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts ¢videncing these payments,

If Borrower fails (o make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants and L7
agreements contained in this Security lastcument, or there is a legal proceeding that may significantly affect Lender's righis in the rf- 3
Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay %
whatever is necessary (o protect the value of the Property and Lender’s rights in the Propenty, including payment of taxes, hazard; 5
insurance and other items mentioned in Puragraph 2. -

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by thisgn
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note ratc, and mt the optivn of the

Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages. direct of cunécquchria!.‘ in connection with any
condemnation or piher waking of any part of the Property, or for conveyance in place of condemnaion, are hereby assigned and shall

aidd 10 Lender to e extent of the full mmount of the indebtedness that remaina unpaid under the Note and this Security Instrument.
ly such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
lied in the order provided in Paragraph 3, and then to prepayment of principal.  Any ap licntion of the
proceeds 10 the principal shall rot extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
of change the amount of such payments. Any excess procceds over un amount required to pay all outstanding indcbiedness under
the Note and this Security Instrament shall be paid to the entity legaliy entitied thereio.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9.Grounds for Acceleration of Debt, _
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full ef all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instroment prior 10 or on

the due date of the next monthly payment, or
{ih Borrower defaults by failing, for a period of thicty days, to perform any vther obligalions contalned in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require inumediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficlal interest in a trust owning atl or part of the Property, is sold or otherwise
ransferred (other than by devise or descent) by the Borrower, and
(ii) The propsrty is not occupied by the purchaser or grantee as his or h
does so orien: the Property, but his or her credit has not been appr
Secretary.
(c) No Waiver.
not require such payinerits,

> P
Lender shali app
delinquent amounts app

er principal residence, or the purchaser or granlee
oved in accordance with the requirements of the

+f Zivcumstiances occur that would permit Lender to require immediate payment in full, but Lender does *
Lender does not waive ils rights with respect (o subscquent events.

(d) Regulations of H,D Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment delo” I3 10 require irmmediate payment in full and foreclose il not paid. This Security Instrument does
not authorize acceleration cr Jor=closure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured.” Porrower agrees that should this Sccurity instrumeni and the nate secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parsscaph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien slatement of 8y authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Insi=irint and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregoing.this option may not be exercised by Lender when the unavailability of
insurance ts solely due 1o Lender’s failure 0 remit a morigage insurance premium to the secretary.

16. Reinstatement. Borrower has a right to he reinstated if Lender has required immediate paymem in full because of
Borrower's lailure to pay an amount duec under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security dastiument, Borrower shall tender in a lump sum all amounts required 10 bring
Borrower's account current including, to the exient they ar7 ebligaions of Borrower under this Security Instrument, foreclosure cosis
and reasonable and customary altorneys’ fees and expenses/properly associated with the foreclosure proceeding. Upon reinsiaiement
by Barrower, this Security Instrument and the obligations thas it szcures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permi retastatement if: () lender has accepted reinstatement after the
commencement of forcclosure proccedings within two years inamrdistely preceding the commencement of a current foreclosure
proceeding, (il) reinstatement will preclude foreclosure on different grovnds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument,

i1. Borrower not Released; Forbearunce by Lender not a Wiuvis, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lon’er 1o any successor in interest of Borrower shall not
operate (o release the liability of the original Borrower or Borrower's successir 7n interest. Lender shall not be required to commence
procecdings against any successor in interest or refuse to extend time for paszient or otherwise modify amortization of the sums
secured by this Securily Insirument by reason of any demand made by the origina’ sarrower or Borrower's successors in interest.
Any farbearance by Lender in exercising any right or remedy shail not be a waiver Of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-Signers:- Tae covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and scveral.  Any Borrower who co-sizinsshis Security Instrument but does nrot
exccute the Note: {#) is co-signing this Security Insirumemnt only 10 morgage, grant and <onvey that Borrower's interest in the
Property under the lerms of this Securily Instrument; (b) is no! personally obligated ta p1y the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree ¢o extend, medify, forhear or make any accommodations
with regard 10 the terms of this Security Instrument or the Noie without thar Borrower’s consens.

13. Notlces., Any notice to Borrower provided for in this Security Instrument shail be given Ly delivering it or by mailing it
by first class mwil unless applicable law requires use of another method. The notice shall be directed 10200 Property Address or any
other address Borrower designates by notice 10 Lender.  Any noiice to Lender shali be given by first cless “aail 1o Lender’s address
siated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Scourily Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in Ihis Paragraph.

14. Governing Law; Severability. This Security Instrument shal} be governed by Federal law and theiziv of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without
ihe conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be seversble.

15. Borrower’s Copy. Borrower shail be given one conformed copy cf this Security Instrument,

16. Asslgnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Bomower authorizes Lender or Lender's agenis to collect the rents and revenues amd hereby directs each tenant of the Property lgp
pay the rents to Lender or Lender's agents. However, prior to Lender's nolice to Borrower of Borrower's breach of any covenarnfy
or agreement in the Security lnstrument, Borrower shall collect and receive all rents and revenues of the Property us trustee for thir:
benefit of Lender and Borrower., This nssignment of rents constitutes an absolute assignment and not an assignment for ndd!lionﬁ
security only.

If Lender gives aotice of breach ro Borrower: () all renis received by Borrower shall be held by Borrower as trustee tar bene
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entiiled 1o collect and receive
of the rents of the Property; and (¢) each tenant of the Property shali pay all rents due and unpaid 1o Lender or Lender’s agent o
Lender's written demand to the tenant.

Borrower has not executed any prior assignmen! of the rents and has not and will not perform %%tha{l gfuld prevent Lender

from cxercising its rights under this Paragraph 16.

Lender shall not be required to cnter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of renty
shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignmeni of rents of the Property shail

tenminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS Borrower and Lender further covcnam and agrec as follow;

17. Foreclosure Procedure: Lender at lts option may require Immediate payment in fcil of sif sums sccored by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitied to coliect atl expenses Incurred in pursuing the remedies provided In this paragruph 17, including, but not Umited

to, reasonable attorneys’ fees und cost of title evidence
18. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument

without tharge 1 Barrower. Borrower shall pay any recordation casts,
19, Waiver of Homentesd, Borrower walves all righta of homesicud exemption in the Properly
20. Riders fo this Securlty Instruinent. [f one or more riders are exccuted by Bourrower and recorded together with this
Seccurity Instrument, the covenants and agreements of each such rider shail be incorporated into and shail amend and supploment the
covepants and agreements of this Security Instrument as if the rider(s) were a parnt of this Security Instrument.
The following riders are attached:

NO RIDERS ATTACHED

BY SIGNING BEL/W, Borrower accepls and agrees to the terms conlained in this Secucity instrument and in any rider(s)

exccuted by Borrower and creovded with it

Witnesses:
» ;* . Vs
Sl e by (seitn G Vlecorm
HERIBERTO NE.‘VARE:Z - CLAUD G NEVAREZ P
CARLOS MART;NEZ - GRACE TINEZ SIGNING NOT AS A
BUT SOLELY FOR THE PURPOSE OF WAIVING ANY AND

ALL _HOMESTEAD AND MARITAL RIGHTS.

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, & Notary Public in and for said county and stale do hereay ceriify that

CLAUDIA G NEVAREZ,
GRACE MARTINEZ, HUSBAND AND VFE

HERIBERTO NEVAREZ,
) ﬂé‘BAND & WIFE
CARLOS MARTINEZ,

personally known to to be the same person(s) whose name(s) subscribed to the foregoing insirument, 8,7p.ared SIS
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their] fi e

for the usles and purposes therein set forth. .3
i 22w dwy @ i > - >
4 70F|4131Af g\-:AL A

Given under my hand and officiat seal, this

My Commission expires:

Notary Pubiic
This Instrument was prepared by: MARGARETTEN & COMPANY, INC. i

6§25 NORTH COURT 1' @ ¥ @
PALATINE, ILLINOIS 60067 MARGAREITEN & COMPANY. &

I R + L} ‘NC. \1

DOC. NO, Filed for Record in the Recorder's Office of, . . ™~ ISEL?[SJSST ROAD o :'f
03330 Sooon

County, 1llinois, on the day of S

of Page

m., and duly recorded in Book

at o'clock
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