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MORTGAGE

LENCER'S # 08-02-43837

THIS MORTGAGGE ("Securiiy instrument "} is given on OCTOBER 21, 1893 . The mortgagor is
PHILLIP S. AHN, AN UNMARRIED WaN

{"Borrower"). This Security Instrument is given to ;F ARS MORTGASE CCRPORATION

which is organized and existing under the laws of THE STATE OF #{0 ., and whoae

address is 440 NORTH FAIR¥AY DRIVE. VEANON HILLS., ILLINDIS BOUE:
{"Lende: " . Borrower owes Lender the principsl sum of

Dollars (U S. $89.200.0¢ ). This debt is evidenced by Borrower s ni= dated the ssme date as this Security
Instrument {*Note™}, which provides for monthly payments, with the full debt, it rot paid eartier, due and paysbie on

NOVEMBER 1. 1998 . This Security lnstrument secures to Lendzi. {4) the repsyment of the debt
evidenced by the Note, wiih interest, and all renewals, extensions and modilications of 1h: Note; (b} the payment of all
other sums, with interest, advanced under peragraph 7 to protect the security of this Secunity Instrument; and {c}
the performance of Borrower’s covenants and agreements under this Security {nstrumesit 2.7 the Note. For this

purpnse, Borrower does hereby mortgage, grant and convey to Lender the fallowing descrited property located in
Coox County, Hlinois

LT 6 IN BLCTK 77 IN S. E. OROSS THIRD ADDITION TO GRCSSDALE, BEING A
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/¢ AND THE BAST 1/3
OF THE NURTHAEST 1/4 LYING NHORTH OF THE ROAD KNOWN AS OGDEN AVENUE (EXCELT THE
RAILROAD) AND ALSO THE EAST 1/2 OF THE NORTHEAST 1/¢ LYING SOUTH OF ODCGEN
AVENUE ALL IN SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

13- g 1y
which has the address of 4012 MADISON AVENUE, BROOKFIELD [Stroet. City),
I'linois 80513 ("Property Address™);

{Zip Code)
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TOGETHER “’ITIH&I WtEmEGI g:': !)A tchcl; o! II:X Tty. and all easements,

appurtenances, and fivtures now or bereafter a part of the property. Al replacements a tions shall alan be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrumentas the “Property *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recurd.
Borrower warrants anc will defend generally the title to the Property against sll claims and demands, subyct to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non unifarm covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under thes Note,

2. Funds for Tates and Insurance. Subject 10 applicable law or to s written waiver by Lender, Borrower shall
pay 16 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for:
{a) yearly tavex and asacsaments which may atwain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold payments or ground retits on the Property, if any, {c) yearly hazard or preperty insurance premiums;
(d) yearly Nood Jasurance premiums, if any: {¢) yearly mortgage insurance premiums, if any; and (f} any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ite/nsare called “Eacrow ltems.” |ender may, at any time, collact and hald Funds in an smount not
10 ciceed the maximird amount a lender for a federaliy related marigage fnan may require for Borrower's encron
sccount under the federal itenl Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C7
Section 2601 et seq. ("RESPA"): unless annther law that spplics to the Funds scts a lemser amount. If so, Lender may,
at any time, collect and hold Finds.in an amount not to eiceed the lesser amount. Lender may estimate the smount of
Funds due on the basis of current dat=and reasnnable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable [aw.

The Funds shall b heid in an institutiza whoae deposis are insured by a fedensi agency, instrumentality, or entity
(including Lender. if Lender is such an insiitution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltema. Lender may not charpe Borrower for holding and appiying the Funds, snnually anaiyzing the
escrow account, of verifyiag the Escrow Items, unlise Lender pays Horrower interest on the Funds and applicabic law
permits Lender to make such a charge. However, lxnder may require Horrower to pay a onctime charge for an
independsnt real estat: tax reporting service used by Lenderin connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable low requires interest to be paid, Lender shall not be required o
pay Borrower any interest ar earnings on the Funds. Borroker 2nd Lender may agree in writing. however, that interest
shal be paid on the Funds. Lender shall give to Berrower, without charge, an annual sccounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debil 15 the Funde was made. The Funds are plodged as
additions] security for all sums secured by this Security Instrument,

'f the Funds heid by Lender exceed the amounts permitted to-te held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [T the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, i.énder may so notily Borrower in wniting,
and, in such case Borrower shall pay to Lender the amouni necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly psyments, at Lender’s sofe discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shali promptly refund 1o Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the-Pransrty, Lender, prior te the
acquisition or sale of the Praperty, shall appiy any Funds held by Lender at the time of tcquisition or stle as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o smounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due: and last, to any late charges due undir ine Note,

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines and impusitions attributabie tn the
Property which may attain priority over this Security Instrument, and leaschoid psyments or ground rens, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that marner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender sll natices of
amounts o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Secutity Instrument unless Borrowe: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in
good faith the lier: by, or defends against enforcement of the lien in, legal proceedings which in the l.ender's opanion
apetate to prevent the enforcement of the tien: or {c) secures from the holder of the lien an agreement sstisfactory to
Lender subardinating the lien 16 this Security Instrument. If Lender determines that any part of the Property ie subject
to & licn which may attain priority over this Security instrument, Lender may give Barrower a notice identifying the
lien. Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of

nalice,
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UNIDEEICIAL CCIPY

5. Hazard or Property Insurance. Borrower shall kgep the improvements now pristing or herealier erected on
the Property insured against loss by fire, hazards included within the term “extended vcrake' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance sha!l be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s appraval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage o protect Lender’s rights in the Property in sccordance with
paragraph 7.

All insurance policies and renewals shall be acceptabic to Lender and shall include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewals. If Lender requires, Borenwer shall promptly give to
Lender all receipts of paid premiums and renewal notices, in the event of ioss, Borruwer shall give prompt notice to the
insurance carrier ard Lender, Lender may make proof of loss if not mede promptly by Borrower.

Unless [ender and Borrower atherwise agree in writing, insurance proceeds shail be applied to restoration of repair
af the Property damaged. if the resto stion of repair in economically leasible and Lender's security is not lessened. If the
restoration of repaiz is not econemically feasible or Lender’s sccurity would be leasened, the insurance proceeds shall be
spplicd 1o the sums secured by this Security Instrument, whether or not then due, with any excew peid to Borrower 1t
Borrower ahendons the Property, or does not answer within 30 days a notice from [ender that the insurance carrier has
olfered to setile 2 civim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repsir or
resiore the Property o2 16 pay sums secured by this Security Instirument, whether or not then due. The 30-day period will
begin when the notice i5 iven.

Unless Lender and Pavrower otherwise agree in writing, 2ny application of proceeds to principal shall not extend or
postpone the due date of e mnnthly paymenis referred to in paragraphs i #nd 2 er change the amount of the psyments.
[f under paragraph 21 the Progerty is acquired by lender. Borrower's right to any insurance policies and proceeds
resulting from damage to the Proparty prior to the acquisitian shall pass to Lender 1o the extent of the sums secured by
this Security {nstrument immediziely prior to the acquisition.

6. Occupancy, Preservation, YMainf=aance snd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumen? and shall continue to occupy the Property ar Borrower's principel
residence for at [east onc year after the date 6l vccupancy, unless Lender otherwise sgrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatiig circumstances exist which are beyond Borrower's control. Borrower
shill not destroy, damage or impsir the Property, situn the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defaul: if any lerletture action ar procreding, whether civil or criminal, is begun thatin Lender's
good faith pidgment could result in forfeiture of the Prapery or otheswise materially impair the lien crested by this
Security Instrument or Lender’s security interest. Horrowrr may cure sich 3 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to he dismissed with s ruling that, in Lender’s good faith
determination, precludes lorleiture of the Borrower's intzrest invihe Yroperty or other material impairment of the lisn
created by this Security instrument or Lender's security interest. Boriower shall aiso be in default if Borrower, duning
the loan application peocess, gave materially false or inaccurate infremation ar statements to fender {or failed 10
provide Lender with any materisl information) in connection with the loza eidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propesty <3 5 principal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower scquires fee title to
the Property, the fezsehold and the fee title shal) not merge unless [ender agrees W the ' merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to peric rm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significani!y affect Lender's nghts in the
Property {such as s proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value oi.the Property and Lender's
rights in the Property. Lerder’s actions may include paying any sums secured by a lien which luss prionty over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Projety to make repairs.
Although Lender may take action under this paragraph 7, Lander doss not have to do 50.

Any amounts disbursed by [ender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to othet terms of paym.ent, these amounts shall bear interest
#-- ., wne date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower

requestling payment.

'~

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by thisZ:
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any /.
reason, the morigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shail pay the!
premiums required 1o obiain coverage substantiaily equivsient to the mortgage insurance previously in effect, at a costs
substantially equivaient fo the cost to Borrower of the moartgage insurance previously in elfect, from an aliernaiga
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabley=

Borrower shall pay to Lender each month a sum nqual to one-tweiflth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in eifect. Lender will accept, use and retain these
payments as a loss reserve in lievw of morigage insurance. Loss reserve payments may no ionger be required,
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at the option of Lender, it mortgage irsurance caverage (ip the smaunt sad Jor the period that Lender requires)
provided by an insurer approved by Lender again becomen availabe and is obuaied. Borrdwer khall pay the premiums
required t0 maintain mortgage insurance in effect, or (o privide 2 Joss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agreement between Barrower and Lender or applicable law.

9. Inspection. L2nder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an iaspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in conpection with
sny condemnatios: or other taking of any part of the Froperty, o lor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & wtal taking of the Property, ihe proceeds shall be applied to the sums secured by this Secunty
Instrument, shether or nut then due, with any excess paid to Bo-rower. In the event of a partial taking of the Pruperty in
which the fair market value of the Property immedisteiy before the taking is equal to or greater than the amount of the
sums sectured by this Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by
the [oilowing fractivn; {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
pertial taking of {ne.froperty in which the fair market value of the Property immediately before the taking is less than
the amount of the suine secuied immediateiy before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable (a» atherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or pGt e sums are then due.

If the Froperty is abandoned by Borre wer, or if, alter notice by Lender 10 Borrower that the condemnor offers to
make an awsrd or settle a claim 1or damages, Borrower fails to respond to Lendes within 30 days after the date the
notice is given, i.ender is authonz/=t to collsct and apply the proceeds, st its aption, either to restoration or repair of the
Properiy or to the sums secured by this Sxcurity Instrument, whether or not then due.

Unless L.ender and Borrower otherwise sgree in writing, 2ny application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in patagraphs 1 and 2 or change the amount of such

payments.
13. Borrower Not Released; Forbearasncs 2y Lender Not s Waiver, Extension of the time for psymenit or

modilicatior: of amortization of the sums secured by chis Security Instrument granted by Lender to any successor in
interest of Borrover shall not o erate to release the fiability of ihe origina) Borrower or Borrower's sucoessors in
interest. Lender shall not be required to commence pro:eedings against any successor in interest or refuse to extend
time for payment or otherwise modify emortization of the sums secured by this Security Instrument by reason of sny
demand made by the original Borsower or Borrower's success(s in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercis 0 any right o7 remedy.

12. Successors and Assigns Bound: Joint and Several Lisoili’y; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the sixccessors and 2asigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower’s covenants and agreements shall be yant and several. Any Borrower who ca'signs
this Security Instrument but does ot execute the Note: (2) is co'signing his Gecurity Instrument only to mortgege,
grant and convey that Borrower's interest in the Property under the terms OF ihis Security Instrument; (b} is not
personatly obligated to pay the sums secured by this Security Instrument: ané () serces that Lender and any other
Forrower may agree to extend, modify, forbear or maxe any accommodations with r:gard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the laan secured by this Sxcurity Instrument is subject to a law which sets mazimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collocicd or. 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such ioan charge shall be rodrved by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected fron Borrower ahich
exceeded permitted limits wii be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nots or by making & direct payment to Borrower. [I a refund reduces principal, the reduction
will be treated 25 2 partial prepsyment without any prepay ment charge under the Note.

14. Notices. Any notice to Borrawer pravided for in this Secuvity Instrumenishall be given by delivering it or by
maiiing it by first zlass mail unless applicable law requires use of another method. The notice shall be directed *a the
Property Address or any other address Borrower designates by notice to Lender. Aay notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other addrems Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shai] be governed by federal law and the law ol the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security {nstrument of the
Note conflicts with applicable law, such conflict shall not affect uther provisions of this Secunity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared tu be severable.
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16. Borcawer's Copy. Borrower ahall be given one mnfnf;ncd copy of the Nate and ufilhin Pecurity lnatrument.

17 Teansler of the Property or 8 Henelicisl Interest’in Borruwer. I all or'any part of the Property ar sny
intereat in it is aold ar transfereed (nr it & wueficial interest in Borrower is sold of transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, 8t its option, reguire immediate payment ini fuli of
a)) sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is
prohibited by federal las as of the date of this Security insttument.

I Lender exercises this option, Lender shali give Berrower notice of scceleration. The notice shal! provide a period
of not lers than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke
any remedies permitted by this Sezurity Instrument without further natice or demand on Borrower.

i8. Borrawer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 hsve
elorcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days {or sxch other period
a; applicable Jaw may specify for reinstatement) before sale of the Property pursusnt 16 any power of rale conuined in
this Security Instrurient: or (b} entey of a judgment en’orcing this Sacurity Instrument. Those cosditions are that
Borrower: (a) pays l.ender all sume which then would be duc under this Security Instrument and the Note as if 20
acceleration had ~<c reed: () cures any default of any ather covenants or agreements; {c) pays all expenses incurred in
enforcing this Secunty Instrument. including, but not limited 1o, reasonable attorneys’ fees; and (d} takes such action as
Lender may reasoiiakiy, require 1o assure that the lien of this Security Instrument, Leader’s rights in the Property and
Borrower's obligatiotiio gy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secuirisy Jastrument and the obligations secured hereby shall remain fully effective as if nG acceleration
had oscurred. However, thisngitto reinstate shail not apply in the case of accelerstion under paragraph 17.

19. Sale of Note: Change o) Loan Servicer. The Note or a pariial interest in the Note (togesher with this Security
Instrument) may be sold ane ovinore times without pnor notice to Borrower. A sale may resultin a change in the entity
(knawn as the “Loan Servicer™) thatculiczts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Losn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written ndtice of the change in sccordance with peragreph 14 above and spplicable law.
The notice will stae the name and address of tie vew Loan Servicer and the address 10 which payments should be made.
The notice will 3130 contain any other informatior. required by applicable faw,

20. Hazardous Substances. Borrower shali pit-cause or permit the presence, use, disposal, storage, o release of
any Hazardous Substances on or in the Property. Borrowar shall not do, nor sllow anyone clse to o, anything sffecting
the Property that is in violation of any Environmental {aw. The preceding 10 sentences shall not apply 10 the presence.
use, or storage on the Property of small quantities of [fazrdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any favestigation, claim, demand, lawsuit or other sction by
any governmental or reguiatory sgency of private party involviag the Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knawledge. if Bosrower 1+arns, or is notified by any governmentat or
reguistory suthoriiy, that any removal cr other remediation of any Hizardeus Substince allecting the Property is
necessary. Borrower shall promptly take ail necessary remedial actions in sccndznce with Environmental Law,

As us=d in this paragraph 20, "Hazardous Substances® are those substance: d2fined as tosic or hazardous substances
by Enviroamental Law and the lallowirg substances: gasoline, kerosene, other flar.abe or toric petroieum products,
toric pesticides and herbicides, volati ¢ solvents, materisls contsining sshestos or (farmaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Lan™ means federal laws and lcws ol the jurisdiction where the
Property is loci ted that relatc to health, salety or environmenta! protecticn.

NON-UN FORMTOVENANTS, Borrower and Lender further covenantand agree as [oliowy:

21. Acceleration: Remedies. Lender shall give notice te Borrower prior to ecrilzeation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priosto scceleration
under parsgraph 17 untless applicable law provides otherwise). The notice shall specify: () the defauit; (b) the
action sequired to cure the dsfault; {c} a date, not fess than 30 days from the date the notice is given to
Barrower, by which the defsult must be cured; and (d) that failure to cure the defsult oo or belore the date
specificd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicisl proceeding and sale of the Property. The notice shall further inform Barsower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-cistence of & default
or any other defense of Borrower to acceleration and foreciosure. If the delault is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymeat in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Iastrument by judicial
proceeding. L2nder shall be entitied to collect all expenses incusred in pursuing the temedies provided in this
paragraph 21, including, but not limited (o, reasonsble attorneys’ fees and costs of title evidence.

22. Release. Upon payment 6! 8ll sums secured by this Security Instrument, Lender shall release this Secunity
instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemptionin the Froperty.
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24. Riders to triz Security Instrument. If ane or more riders are executed by Borrower and recorded together
with this Security fnstzimient, the covenants and agreemenis of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were 8 part of this
Security Instrument. (Check apaiicable box{es)!

Adjistabie Rate Rider { | Condominium Rider 1-4 Family Rider
Graduated Payment Rider H Planned Unit Development Rider Biwoekly Payment Rider
Balloon Rider Rate Improvemen: Rider Second Home Rider

VA Rider (—J Other(s) [specifyl

BY SIGNING BELOW, Borrawer accepts and agecesto the terms and covesants contained in this Secunty
Instrument and in any nder(s) executed by Borrower and receidid nith it

Witnesses: e
( ' [‘/'/ 52- ~— (&!”
HILLTP/S, K

-Borrowsr

{Seal)

-Bofrower

(Scal) (Seal}

~Borrower -Borrower

STATE OF ILLINOIS, f {£K_ Countyss:
[ i f} ' /} : '-'f." ‘ . , & Notary Public in and for said county and siate do hereby

a:ﬁifythn C : PP
":“.,Il{ i i J’I)fjfl 11 fl |/4l~—/
, personally known to me to be the ssme person{s) whosc
namels) subscribed to th= foregoing instrument, appeared bc!orc me this day in person, and sknowledged that [
he signed and delivered the smd msirumenw; RN lree and voluntsry act, for the uses and purposes

therein set forth, . / /f N s
Given under my hand and of GRTA#l, this - SV dayel | f p-r' o ,r' l?’h,)
Kelly A Sharo ‘ / / (""’
My Commission Expires{ Notary Public. State of lllirois [{ .’ ' o § / (_ L
Hy Cotr massitit L. 120 Notary Public ’

W"‘"MQM ,
This Instrument was prepared by: KEIDI ¥ PACK. YERNON HILLS. iU 60G6! *
QR -SALL 90s e 8o s XC1600paar os  Ferm 3014 9/%0
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LENDER'S 8 09- 02-43837

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2157 dayof OCTGBER .19 83
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Ideed of Trust or
Deed to Secire Debt {the “Security Instrument’) of the same date given by the undersigned (the
“"Horrower”) osecure the Borroner's Note 1o SEARS MGATGAGE CORPCRATION. AM OHIO CLRPORATION
{the "Lender™)

of the same di.te and covering the property described in the Security Instrument and located s

4072 MADISON AVENUE,
SA00rFIELD. JLLINOIS 60513
[Propcrty Address]
The interest rase stated on the Note is called the “Niote Rate.” The date of the Note is called the “"Note
Date” | vadarsiznd the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone 700 akes the Note, the Security Instrument and this Rider by transfer and whao is entithed tn receive

payments urder the Note is called the “Note Holder.”

ADDITI?NAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Barr=ecr and Lender further covenant and agree as follows {despite anything 10 the contrary

contained in the Secuity Instrument or the Naote):

1. CONDITIONAL RICBDTTO REFINANCE

At the maturity daie of th= Note and Security Instrument {the “Note Maturity Date”). | wifl be able to
chtain a n=w loan ("New Loals”} witha new Maturity [ate of KOYEMBER 1 . 2023
(the “New Maturity Dats”) ard with an interest rate equsl to the “New Loan Rate” determined in
accordance with Section 3 befow i all the conditions provided in Sections 2 and 5 briow are met {the
“Conditional Refinance Option”). i ibuse conditions are not met, | understand that the Note Holder is
under no obligation to refinance the Mot or to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that | will have to repry the Note ftom my own resources or lind a lender williag to lend

me the money {o repay the Note.

2. CONDITIONS TOOPTION
1t | want 1o exzicise the Conditional Refinans= (Sption, certain conditions must be met as of the Note

NMaturity Date. These conditions are: (1) [ must still be b= nwner and ovcupant of the property subgct to the
Security Instrument (the “Property™); (2) 1 must be curreritin my monthly payments and cannot have been
more than 3G dsys late on any of the 12 scheduled morihly payments immediately preceding the Note
Maturity Date; (3) there 2re no liens, defects, or encumbrancis apsinst the Property, or other adverse matiers
affecting title to “he Property (e1cept for taxes snd special assss.ments not yet due and payable) srising after
the Security Insttument was recorded: (4) the New Loan Ratecannot b= more than § percentage points above
the Note Rate; and {5) I must make a written request to the Note Ho'der 1s provided in Section 5 below.

3.CALCULATING THENEW LOAN RATE
The New l.oan Rate wil) be a fixed rate of interest equal 10 \he T=deral fome Loan Mortgage

Carporation’s required net yield for 30year :10d rate mortgages subjeci tr » 60-day mandstary delivery
commitment, plus one-hail of une percent {0.5% ). rounded 10 the nearest onesighth ol one percent
{0.125%) {the " }New i.0an Fate™). The required net yield shall be the applicable net yield in effecton the date
and time of day that the Note Holdzr reccives notice of my election ta exercise the Cancitional Relinance
Option. if 1his required net yield is not availabls, the Note [Holder will determine the [New Loan Rate by using

comparable information.

4 CALCULATINGTHENEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 porcentage points
above the Note Rate and sl other conditions required in Section 2 above are satisfied, the Notz Jolder will
determine the amount of the monthly payment that will be suffictent to repay in full {a} the unpaid principal,
plir. (b} accruad but unpaid interest, pius {c) all other sums I will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my maonthly payments then sre current, as required under
Section 2 above), over the term of the Newn Loan at the New Loan Hate in oqual monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month until the

New LoanisTully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me st least 60 calendsr dsys in advance of the Note Maturity Date and
advise me of the principal, accrued but uppaid interest. and all other sums | am cxpected 10 owe an the Note
Maturity Date. The Note Haolder also will advise me that I may exercise the Conditional Refinance Option if
the conditions in Section 2 above are met. The Nete Holder will provide my psyment rocoed information,
together with the name, title and address of the person representing the Note Holder that | must notify in
order ta exercise the Conditiona! Refinsnce Option. I | meet the conditions of Section 2 above, | may

MULTISTATE BALLOON NIDER (REFINANCE}-Single Faruly-Fraddie Mac URRFORM (NSTRUMENT Form 3151 {87308

XCIGTOIAAA O
Pige 1 at 2 7,
VMP MOATGAGE FORME * {31 NI£3-3100 * {8OCIS2T-739) I-ﬂl‘l7£ o
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