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MORTGAGE

THIS MORTGAGE (“"Security Tnstrument”') 1s ginen on . . October 23, 1993

9 .. The movtgzgnis Willie Wilson & Thelma Wilson. : A

: ("Boreoaer™ Thiv Secunty Instrument 1 p\m to .
.. Pirst Rank of Qak “ark - NP . oo owhich s organuzed and ¢ushing
under the laws of Itinois L adwhowsddres s
1l W. Madison, Oak Pazk Il CLender)
Borrower owes Lender the principal sein of . Seven thousand Three hundced Three dollars and. .

CB8/100 . ... DeltasiUS.§ 7,303.68 .+ This debt 1 evidenced by Borrower's pote

dated the same date as this Scaum) {nstrurmxt £ Note ). which provides for monehly payments. with the full debe, of not
paid earhier. duc and payable on . Ocpober 23 ) 1593 . This Secunn Instrument
secures 10 Lender (ar the repayment of the debt exidemced by the Node, -th imcred, and all rencwals, ericnsions and
modiications of the Note: (b) the payment of all other sams_with interest. advanced under paragraph 7 to protoct the secunty
of this Secunity Iastrument: and () the performance of Boirower's covenznts and agreements under this Securiy Inctrument

and the Note  For this purpose. Borrower does hcrcby mongage, grant and convey 1o Lenae: the following descnibed prop-
- Cogk L N .. Courzy, [inois:

eny located in

3NTY6n
Lot 12 (except the N 12 ft. thercof)} and Lot 13 except tiie S 6 ft. thereof) in Block
5 in Craft's Addition to Austinville being Craft's Subdivision of the W 36 1/4 acres
of the S 43 3/4 of the W 1/2 of the SW 1/4 of Secticn 9, Toviship 39 North, Range 13,
East of the Third Principal Meridian, in Cock County, Illinois.

Address: 33 N. Pine Ave., Chizago Cook Zounty

Pernanent Real Estate Index Number: 16-03-319-011
which has the address ~ . 33 M. .Ping . Ave., .

TSroen}

Minns . 60622 . i Property Address s,

1 Lol

TOGETHER WITH all the improvements now or hereaf'er erected on the propetis . and ail easements, appuncnances,
andd fixtures now or hercafter a part of the property  Afl replecements and additions thall alse be cosered by this Securin

Instrument  Ali of the foregoing 1< referred 1o in this Securty Instrument as the ““Property ™
BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and ha the nght to mortgage.

grant and convey the Propesty and that the Property is unencuinbered. cxcept for encumbrances of record. Bormowcs warrants
and will deferd generaliy the tike to the Property against all cla:ms and demands. subject 10 any encumbrances of recond

THIS SECURITY INSTRUMENT combunes umform covenants { o national use and non-untform covenants with Jimisted
vaniations by jurisdiction 1o constitule a umform secunty INSINUINERL COVENng real property.

ILLINOIS —Singe Fardy ~Fansie MasfFraddis Mae LINFORM MESTRUMENT U Ferm M W (aer | of 6 paren:
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person) without Lender’s prior wrilten conseat. Lender may. at its option, require immediate payment in full of ali sums
sccured by this Secarity Instrument. However, thiz option shall not be exercised by Lender if exercise s prohituted by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period
of not less than 30 days frem the date the notice 1s dehivered or mailed within which Borrower must pay all wams secured
by this Security instrument. if Borrower tails to pay thew sums prior 10 the expiration of this penioxd, Lender may invoke
any remedies permitted by this Sccunity Instrument without furnther pofice or demand on Berrower.

18. Borrowei's Right to Reinstate. i Borrower meets ceriun conditions. Barrower shall have the nght 1o have
enfoercement of this Securitsy Instrument discontinucd at any tme prior o the carhier of: {a) § days ior such other perpd
as applicable law may specify for reinsatement) before sale of the Property pursuant to any power of sale conta:ned in thas
Security [nstrument, or th) catry of a judgment enforcing this Secutriy Instrement. Those conciions are that Borrower:
(3) pays Lender gl sums which then would be duc under this Sccunty Instrument aad the Note as 1f no acceleration had
occurred. (b) curss any default of any other covenants or agreemenis; ¢ pays all expenses incurred m enforcing this Secunty
Instrument, eliutag, but not hmited o, reasenabie attoraeys’ fees, amd {d) takes such action as Lender may reasonabiy
require v assure that the hien of this Securnity Instrument, iender’s rights in the Property and Borrowe:'s obligation lo pay
the sums secured by this Security Insirument shali continue unchanged Upon remnstatement by Borrower, this Security In-
sttument and the obligiticias secured hereby shall remain fully effective as if no acceleration had occurred. However, this
nght 1o reanstate shall nol apply 1n the case of acceleration under paragraph 17,

19. Sale of Note; Claap,: of Loan Servicer. The Note or a partial interest in the Note (together wath this Securnty
Instrument} may be sold onc o: raeze t:mes without prior notice to Borrower, A sale may result in a change in the entity
(known as the “"Loan Servicer ') that-<ollects monthiy payments due under the Note and this Security instrument There
also may e one or more changes ol thie Coan Servicer unrelated to a sale of the Note. {f there 18 a change of the Loan
Servicer, Borrower will be given writtén nelics of the change 1n accordance with paragraph |4 above and applicable law,
The notice will s1ate the name and address of the new Laoan Servicer and the address 10 which payments should be made.
The notice will also contatn any other informitioa required by applicable law

0. Hazardouy Subsiances. Borrower shall not cause or perrt the presence, use, disposal. sietage, of releasc
of any Hazardous Suiniances on or 10 the Progenty. Tuniower shall pct do, nor aliow anyone cise 1o dn, anything alfecting
the Property that 15 in violatior of any Envirenmental Lavv The preceding two sentences shall not apply 1o the presence,
use. of storage on the Propenty of small quantiies of Hazordous Substances that are generaliy recogmzed 1o be appropriate
to normal residential uses and to maintenance of the Propery.

Borrower shzl] promptly give Lender written notice of aay ravestigation, claim. demand, lawsuit or other action by
any povernmentai or regulatory agency or private panty involvingz the Propenty amd any Harzardous Substance or
Envirormental Law of which Borrower has actual knowledge. [ Borrorver learns, or is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Hazzigous Substance atfectsng the Property 1s necessary,
Borrower shall promptly take all necessany remedial actions 10 accordance with, Eavironmentai Law.

As usad in thys paragraph 20, “"Hazardous Substances’” are those substaiwce defined as toxic or hazardous substances
by Emvironmienial Law and the following substances: gasiline, kerosene, other fiamrable or toxic petroleum products. totic
pesticides and herbicides. volatile solvents, mateniais contaning asbestos or formaide’:vce, and radicactive materials. As
used in this patagraph 20, **Environmental Law " means {ideral laws and la'v's of the junsdiction where the Property 18 locoted
that relate (0 health. safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender funther covenart and agree as iollovs.

21. Acceleration; Remedies. Lender shall give notice to Berrower prior 1o acceleraiior Scllowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration voder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the dzfault; (b) the action (equired to cure the
defauit; (c) s date, not less than 30 days from the Jdate the notice is given 1o Borrower, by winch (the defaull must
ke cured; and (d) thsi failure to zure the default on or before the dute specified in the notice may result in acceleration
of the sums secured ty this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defanli or any other defens: of Borrower to acceieration and forecloture, If the defauh
is not cured on or before the date specified in the notice, {.ender at its option may require immediate payment in foll
of all sums secured by this Securily Instrument without further demand and may foreclose this Security nstrument
by judicial proceeding. Lender shall be entitled lo collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including. but not limited to. ressonable attorneys™ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument. Lender shall release this Secunty
Instrument witheut charge o Borrower. Borrower shall pay any recordatton costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exsmpltion n the Propery .
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All insurance policies amd rencwaly shall he acceptable te Lender and shall include 2 standard morigage clause Lender
shall have the right to hold the policies and renewals If Lender requires. Borrower shall promly give to Lender all receipts
of par premisms and renewal aotices In the event of foss. Borrower shall give prompt notxce to the 1nsurance camer and
Lender. Lender may make proof of low if not made promptiy by Borrower.

Unless Lender and Borrowe: otherwise agree :n whniting, inserance proceeds shall be applisd 1o restorstion of repair
of the Property damaged. if the restoration of repair s economicaily frasble and Lemder’s security s not levwened M the
restoration of repair 3¢ 5od econmically feassble of Lender's secanty would be lessened, the snsvrance proveeds shali be
applicd 1 the sums sevured by this Security Instrument. whether or not then due, with any excess pard to Borrowe: . If Borrowsr
abandons the Property. or does not answer within 30 days 2 notice from Lender that the insurance carner has offered to
settiz 2 claim. then Lender may collect the insurance proceeds. Lender ray use the proceeds to repair of festore the Propeny
or to pay sums secured by this Secunty Instrument. whether er not then duc. The 3G-day period will begin when the notice
is given.
Unless Lendsr and Borrower atherwise 2gree i wriing, any agplication of proceeds to principal shall not extend
of posipotse the Zux date of the monthly payments referred to in paragesphs | and 2 of change the amount of the payments
If arder paragrapis 21 the Property 1s acquired by Lemder. Borrower's night fo any insurance polics and procesds resuiting
fron damage to the Property prios to the acquisition shail pass 1o Lender to the exient of the suins secured by this Secunty

Instrument immediais!y gor 1o the acquinition

-4
=3 6. Occupancy, Traservation, Maintenance and Frotection of the Pruperty; Borrower's Loan Application;
f Lemseholds.  Horrower shali 22upy. establish. and use the Property as Borrower™s pnncipal residence within sty days
f\‘ afics the execuinen of thie Securav Indrument and shall continue to ovcapy the Propenty as Boreawet™s pincipal readence
z for at least onc year after the 43¢ of occupancy. unless Lender otherwise agrees in weiling. which consent shall not be
e} unreasonably w:thheld, of unless extinuiting civumstances cuist which are beyond Borrower™s control. Bogrower shall not
- destroy, damage or wmpasr the Property allow the Property 1o deternjoraic. of comnuit wasic on the Propeny. Borrower shall

be in default i any fueferture action or procéeding. whether civil or cnmisal. it begun that 1n Lenders good fasth judgrent
could resuit in forfenture of the Property or othanvise mateniaily impair the hen created by this Secunty Iastrument of Lender’s
sccufity inlerest Horrower may cure such a delivli and reindtate. 2y provided in paragraph I8, by causing the action or
proceeding 10 be disiminsed with a rubing that, in Lesgor's good fasth determinanon. precludes Torfaituere of the Bofrowet's
interest in the Property or other matenal impairment of the lien created by this Secunty fastrument of Lender’s securty
interest. Borrower shall aise be in default sf Borsower, dur ng th¢ inan application process, gave materially faise or inaccurate
information of stazeinents to Lender (or failed o provide Leaviés with any material information) in connection with the inan
evidenced by the Note, including. but net himited to, represcitations concerning Borrower’s occupancy of the Property as
a principal residence. If ths Security Instrument 15 on a leaschoid. Derrower skall compiy with all the provisions of the lease.
Ii Borrower acquires fee hitie to the Property, the leasehold and thetrc title shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower faus to perform the covenanis and agreements
comtained in this Secunity Instrument, of there 15 a legal proveeding that may siznificantiy affect Lendei’s rights inthe Property
{such as a proceeding in bankrupicy , probate. for condemnation or fosferiure or w #aforce iaws of regulations). then Lender
may do and pay for whatever 1+ necessary (o protect the value of the Property and Lriwies’s nights in the Propenty. Lender’s
zctions may include paying any sums secured by a lien which has prionity Gver this Selurity Instrument. appearing tn coun,
paying reasonable aitorncys’ fees and eatering on the Propery to make repairs. Althougl Lender may take achion under
this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Furruwer secured dy this
Sccunty [nstrument. Unless Borrower and Lender agree ta other terms of payment. these amounts shi! bear interest from
the date of disbursement ai the Note rate and shall be payable. with inicrest, upon notice from Lender 15 Barrower requesuing
paymeni.
8. Mortgage Insurance. [If Lender required mortgage 1nsurance s a condition of making the Joan secured by this
Security Instrument. Borrower shail pay the premiums required to maintain the morigage insurance in effect. I, for any
re2300, (he MOMGAge INsSUrance coverage sequired by Lender lapses or ceases to be in effect. Borrower shai] pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insusance previcusly in effect, at a cost substantially
equivalent (o the cost ¢ Borrower of the meiigage insurance previously in ¢ifect, from an aiternale mongage insurer approved
by Lender. [f substanually equivaient mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum cqual to onc-tweifth of the yearly mostgage iasurance premium being paid by Borrower when the insurance coveragc
lapsed cf ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in licu of morngage
insurance. Loss reserve payments may no Jonger be required, at the option of Lender. if mortgage insurance coverage {in
the amount ard for the period that Lender requires) provided by an 1nsurer approved by Lender again becomes avatlable
and is obuained. Borrower shall pay the premiums requited to mainiatn morgage insurance in ¢ffect, or to provide a loss
reserve. unhil tae requirement for mortgage insurance ends in accordance with any writlen agreement berween Berrower

and Lender or applicable law.
Form ML WM pagr 3 of 6 pagest ’
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