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MORTGAGE

93879816

THIS MORTGAGE (" Secinty Instrument ™} 1 gnenon - OCTOBER 21, 1593 . The mortgagor n

STEVEN J. VAN BEEK
ANDU MICHELLE L. VAN BEEX, HUSBAND AND WIFE

('B!Mm“cr'l‘.'rhl‘- Secunty Instrumenl s giveate . DEFT~01 RECORGING o 8380
GL MORTGAGE CORPCRATION TOOLL TRAN 7823 11/01/93 11139100 |
T - .
5 county Recowats” T LS

THE STATE OF ILLINCIS  and whosw

which s organised and custing vader the laws of

addres s 851 SETON COURT
WHEELING, ILLINZIS 600320
STXTY THREE THOUSAND FOUR HUNDRED
AND 00/100 Dollans (L.5. $ 3,400.C00
Thiy debt v evidenced by Borrower's note dalad the ame date 2« this Secuniy Instrument (" Note "), whach provides for
monthis payments, with the full debt, 1f not pad carlier, due and payable on NOVEMBER 1, 2003

This Secunty nstrunent saores io Lender: {a) the repay ment ul the debt evidenvead by 2ac isote, with interest. and all senewals,

extenstons and modifications of the Note; (b) the payment of sl other sumn, with itcress, advanced under paragraph
v conenants and agrecments under thae

7' Vender”). Borrower owes Lender the pancipal sum o}

PYISGLN

protect the security of this Secunty Indrument; and (cf the porformunce of Bomrimer
Sevunty Instrurcat and the Note. For thus purpose, Borrower does herehy montgage, grant and comvoy to Lender the fullevang
descnied property hvated in COOK County. lHiposs.
LOT 224 IN THE FOURTH ADDITION TO FOREST GLEN SUBLIVISION, =2EING A

5UBDIVISION OF PART OF TH:: SCUTHEAST 1/4 OF SECTICN 3¢, TOWNSHIF 34

NORTH, RANGE : EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING HOUTH C

E 14,

THE CHICTAGO AND GRAND TRUNK RAILROAL, IN CCCOK COUNTY, ILLINCIS.

29-36-1402-094

which has the addrew aof 18519 HICKCORY STREET, _LANSING Street. City ,

IHinos £0438 2 Code (" Propesty Address”
oPS 1088

RLINOIE-Singte Farruly-Fannie Mae Freddee Mac UNIFORM INGTRUMENKTY Form 304 990
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Property insured against loss by fire, hazards incltudid within the temm “extended c crage” any other harands, s loding
floxdr or flooding. tor which Lender requires insurance. Thes idurance shall b maidtaindd i 'the ainounte and for the fracds
that Lender requires. The insurance <amier providing the insuramee vhall he chosen by Borrower wibjient to Leauder’s approval
which <hall not be unrcawonably withheld. 1* Borrower tatls to maintan coverage dewothed above, bender may, at Lender
option, oblain worverage tooprotect Lender's tiabts i the Property in accordance wath patagraph
Al insurance policies and renewals chall he acceptzblz 1o Lender and <hall include a vandard mongage dawe Lender
shall has ¢ the night to hold the policies and renewals It Lender regiures, Borrower <hall promptls give to Lender all recerpte m
pard peemiums and renewal notices, 1a the event of Tose, Borrower Gull give prompt aotice 10 the insuzance camier and Lender.
Lender mayv make proof of loseaf not made prompils by Borrower
Unless Lender and Bortower otherwise apree in wnting. msiran: proseeds shall be applied 1o restization or repan of the
Property damaged. 1f the restoration or repatt is ecenomi.ally feasible zpd Lender’s seounn i not leeened 1 the restoration o
repart i oot coonemicaliy fewsable or Teader™s scunty soould be levanal, the imvngance proseeds shall be apphied to the cum.
seotired by this Se_onty Instmiment., whether or not then due, with any cvcess perd to Borrower. {1 Borrower ahandotis the
Propesty, or diws not answer wathin 30 dave a notice from Leader that the insurance carner has offered to settle a Jaim, then
Lender mav collect the insuranve proveads Lendur mnay uswe the provesds to repatr or sestore the Propenty of to pay sums
sevured by this Siiuniy Instnement, whether or not then due. The W-dav period will begin when the notioe 1 yven
Uniew Lenderand Bormower otherwise agree o wnting, any eppliaation of proveeds to popcpal Gdall nct cutend o
pestpone the due daic ot the mventhly pavments referred 10 i parapzaphic 1 and 2 or change the amount of the payments T
under parawsaph 21 the Prorenty v acguired by ender, Bornower's nght to any inuirance poliaes and prosceds reanling from
damage 10 the Properts prostoithe acqusttion shall pacs to Lender to the eateat of the sums wvured by thee Sevunty Inadnument
immediately pror to the acgquisition
6. Occupancy, Preservation. “lamtenanve and Protection of the Property: Bormower’s Loan Application; Leascholds.
Borroaver shall ocoupy | establids, and v the Propesty as Borrewez" s prncipal residens e withan atty dav < after the ctacuton of
this Saourty Instreent and shall s ontinug i oocupy the Properts as Bormower™s prinoapal resndence Tor at least one vear after
the date o ocoupancy, unfess Lender atheraive agrees mowrting. which conent Gald eot be unreawnably sathheld, or unless
edenuating anomsances ctst which are beveid) Borrower' s contrel. Borrower shall nal dedtzoy, danuge or unpar the
Property. alicw the Preperty o detenorate, or comimi) waste on the Properts. Borrower <hall be in default of any forfesturs
action or proveeding, whether (vl or criminal. 1 hegriz-ihat 1n Lendao's good fath judpment conld resualt in forfeture of the
Property or cthersise matenaily unpair the licn created by this Sevunty Instrument or Leader™s secunty interedt. Borrower may
cure such o default and reinsate. as presided in parateaph 12 by auang the action or priwseding tio e diemassed with a rubing
that. in Lender's pood faith determination, preclmdes forferiuieaboihe Botrower s nterest an the Property o other matenial
impainsent of the lien created by this Secunty Iostrument or Lend@es wecurty anterest Borgwwer dhall alvo e an default 1f
Boerower, dunay the loan application provess, gave matenally false vr 2oz urate intonmztion of statements 1o Leader (0 tatled
to provide Lencer with any matenal informationd i connection with the Toanevidencad by the Note, invluding. but pot fimited
te, representations concerming Borrower™s ovoupang s of the Property as a pnncpal reaidence. 1f this Sevunny Instrument o ooa
leaschold. Borrower <hall comply with 4l the provisions of the lease. If Bocroier acguires fee title to the Propents, the
leachoid and the fee ttle <hall aot merge ualess Lender agrees to the merger i wnting
7. Pratection of Lender's Rights in the Property. ¥ Borroner faiks 1o perform thie o On caants and agrecawents comtainad 1n
this Seurity Instrument, or there s legal proveeding that may agnificantly affect Lepter’s-rights 1n the Propeny tsuch aca
proceeding in hankruptes. probate. for condemnation or forfeiture of 10 epforce laws or regniationsd, then fender may do amd
pay for whatevor 1% pecessary to protect the value ot the Properts and Lender™s nghis in the Propety. Lender’s actions may
include paying anv sums ~ecured by a fien which has prionty over this Secunty Instrument, “sppezaing in courl, paying
reasomable attomeys” teas and entenny on the Property to make repairs. Although Lender may 1ake avaco under this paragvaph
T, Lender dozs not have to do w
Any amounts dishursed by Fender ander thas patagraph 7 Jhall become additiopal debt of Bottowet saoured by this
Secunity Instrument. Unless Borrower and Leader agree o other tenms of nayment, thewe amounts shall hear interes from ibe
date of desburement at the Note rale and shall be pavable, with inlerent. vjon actice from Lender 1o Borrower requesing
paymxent.
8. Mortgage Imurance. If Lender required mortgape insurance as a condition of making the foan securcd by this Sevunn
Instrument. Borrower shall pay the premivas teguired o maintam the mortgage ipsurance an effect. If, for any reason. the
tage insunnee conerage required by Leader lapses or ceases o nean elfect, Borrower <hall pay the premuume sequired to
chtamn cov erage substantally cquavalent 10 the mortyage insarance previcasdy i effect, ot a cost substantially equivalest o the
vent 1o Borewer of the mortgage imurzncee previomly an effect, from ap altemate mortgage insurer zpprined by Lender, It
substantialiy cquivalent mortgage tpsurance coverage 1= not avatlabie. Borrower <hall pay to Lepde: zach menth 2 «um equal to
one-twelfth of the vearly murtpage insurance piemium being paid by Borrower when the insurance coveraye lapeed or seased W0

he 1n etfect. Lender will accept. use and re-ain these payments as a s reenvein licu of mongage incurance. Lo reene
“PS 1091

form 3014 990
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I17. Tramfer of the IMN @IFIFII(@II All“_(‘r. @@P“th Progenty or any intzrest o of
Jorewg s

i <old of transterred 101 11 4 heaeticial interest an Bortower s ppld o tragelesned amd v Ayt 2 nalugal pervon) witheat
fonder's prior wiitten consent, Lender may, at it option, réqoué imimaite pavment in fult ol afl ume soouted by thae
Sevunts Instrument Howeser, this option shall not by exerieed by Lender it éxervive is prohibited by fuderai law as of the date
ot thi< Secunty Inshument,

It Lender exeroases this option, Lender shall give Borromer notae of acceleration The aotice <hall provide a perssl of met
less than W0 davs fmm the date the notice i debveted or madad within which Bosrower mudt pay 2l wme woured by thes
Sconnty Inanument 1t Borrower farls to pay these sums prios 1o the eapiration of tus penosd. Lender may imodhe ans remedics
permtied by thes Seounty Instiument without Lurther noti e o demand on Borrower,

I¥. Borrower's Right to Rensate. [t Bottowe meets ceramn conditions. Borrower dhall have the nght 0 have
catcavetnent of thie Secunty lastrument discontibued at iy e proor te the eatlier of: G S day< tor such other pened as
apphicable Jaw may <pecifs for rendatement) before <ale ot the Propenty purwant to any power of sale coetaned 10 ihis
Securty Iastrument: or () entry of 2 judement enforcing this Secumty Instrument. Thowe conditions are that Borrewer: (2) pay-
Lepder all cums which ther would be due under this Secunty Indrument and the Nete a< of no acoeleration had o curred; th)
cutes and detault ot any other covemants of agreements: foy pavs all cxpenses incurred o enforang this Sevunty Instsument.
inchzhing, but not lomted 1o, reasonable attomey s tees. and 1di takes such action as Lender may reavonahiy require to asure
tha: the lien of thea Seounty fnstrussent, Lender’s rghts an the Pruperty and Borrower's obligation 0 pay the cums «cuugad by
this Secunty Invupent shall comtmue unchangn] Unon rendatement by Boremver. this Secunty Instrument and  the
obhgations secured herchy shall remain fully eftective as 1t o acccleration had occurred. However, ihis nebt to reinstats <hall
not apph 10 the case of adictton under paracraph 17

19. Sale of Nate: Chamgeof Loan Servicer. The Note or 4 partial intesedt in the Note ftogether with this Saounts
Imstruinent) may be bl one o myire imes without priot aotice to Botrower: A <ale snay tesult i a  hange i the cotity tknown
av the “Lon Senvioer”) that collectdmuonthls pas mente doz under the Note and thss Sevuniy Indnnnent. There alu may be one
ar more changes of the Loan Serviver aiirefatead 1o a sabe of the Note 18 there 1o a chanye of the Loan Senacer. Borrower will be
given wrtlten notive of the Change 10 accordan, coaath parapeaph 14 above o applicable law . The stice will date the pame and
address of the pew Loan Senvaver and the address to which pavinents Gould be made. The notice will ale contan any other
tneomatoen tequired by anpliable liw

20. Huzardown Substances. Horrower shall nlt aise o peimt the presence. use, disposal. stotage. or selcase of
Dazasgous Substamoes on or 1n the Properts . Borowe <hzil oot do. nor allees anyone elwe 1o do. anvthing aftecting the
Property that 1oan wiodation of any Envizonmental Law  THe precading two sentences <hall aot apply to the prosence. . o
dorage on the Property of small quantities of Hazazdous Suistzies thai are genesally recognizad to he appropnsts o nennal
residential s and 1o mnntenance of the Propeny.

Borrower <hall promptdy give Lender wistten notiee of any anstranon, Gam, demand. law it o othor acton by am
governmental or reyuiatory agency or private party imvohang the Propary znd any Hazardous Subance or Favaroamental Law
ot which Sormwer has actual knowladge. 1t Borrower leams, or 1 rotebcd by any governmental or fezulztory authontsy . that
any removal o other semediation of any Hazadous Substance aftecting the Property ss necewary Bortewer Jali promptly 1ake
all pecesary remedial actions 1in accordance with Ens wonmental Law

As tined 1n this parspraph 20, “Hazardous Substanics” are those substances deirrad as tonae o7 hazardous ssibviances by
Environmentad Law and the folloneing wibdapces  gasoline, ketosene, other flammaP cur tome petiokoam prosdiaits, e,
pedicides and herbiondes. wolatile solvente, matera’s contamine ashedon o1 formaldehyde. o adimdtive matenals. As uaadan
this paragraph 20, “Environmental Law” means foderal Jaws and laws of the unudician wherethe Properiy s linated that
refate to health, lety or envizonniental protection.

NON-UNIFORM COVENANTS  Berriwer and Lender turther Lovenant and agroe as tollows

21, Accederution: Remedies. Lender shall give sotice 1o Barrower prior to accdkerution Tollonoig Borrawer™s hrrach
of any covenunt or agreement in this Secucity Instrument (hut not prior tn acceleration under puraxraph 17 unbess
applicabie law provides atherwise). The notice shall specily: () the default: (b) the action required (i cure the defaull:
(o) i diate. net e than M8 days from the date the natice is giver to Borrower, hy which the default nust he cured.; and
d) that failure to cure the default on or before the date speciflied in the notice may readt in aceeleretion of the sume
secured by this Security Imtrument, forechinure by judioal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reimtate after acceleration and the right {0 avsert in the forecdosure proceeding the
pon-existence of i defsult or any other defense of Borrower to acceleration and faceciocure. 1F the default i not curnd an
or hefore the dale specified in the mtice, Lender, at itv option, may require immediate paymeni in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security imtiument by judicial
proceeding. Lender shall be entitled th collect all expenses incured in purwuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees and conts of title evidence.

21, Releane. Upon paynment of all sums wured by ths Secuaty Indrument. Lendes «hall seicase this Seounty Instramem
without chargz to Borrower. Borrower <hall pay any recerdation conds

23. Waiver of Homevtead. Borrower wanves all nghi of homestead cxemption in the Property. form 3‘;’1’:‘5 ;‘_;;
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