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GLENVIEW, IL 60025

RECORD AND RETURN TO:

PREFERRFD FPINANCIAL MORTGAGE SERVICES, INC.
312 WAUKEGAN ROAL-SUITE C _
GLENVIEW, ILLINOIS 60025

MORTGAGE
93879868

=,

-""'-. OLSON, & SINGLE PERSUN

("Rovrower”) T Secunty [nstrument 14 groento

e e . {Space Abave Thin |iwe For Recrrding Data] - —-m ——n e e s e

R TGAGE (" Secumte Instrument s i gnenon . OCTOHER 21, 1993 . The mortgagor i

DEPT-03 AECOROING R 1 2

PREFERRED FINANCIAL MORTGAGE GERVICES, INC., : 1¢001L TRAN ?m 11101{13 3"9!@

. lﬂgs&i n—- M

wiuch 1 organizsd and exicting under the laws of THE ST2UE CF ILLINOIS . anct whose
address s 312 WAUKEGAN ROAD-SUITE C '
GLENVIEW, ILLINGCIS 60025 1*Lender"). Botrower awss Lender the prnincipal sum of
FIFTY SIX THOUSAND

AND 20/100 Dollars (L:.S. $ 56,000.00
This deit is evidencad by Borrower's note dated the same date as this | Security Instrument (*Nete®), which provides for
monthly payments. with the full debt. if not pard carbier. duc and pavable on MOVEMBER 1, 2023

This Secunty InRrument secures 10 Lender: (a) the repayment of the detx evidenceo by die Note. with interest. and all ruwm!«: '

sxtenaoes and madifahions ot the Note: (b) the payment of all other sums, with viicied. sdvanced under paragraph 7 10
protect the ercunty of this Secunity Instrumixcat; and (¢} the performance of Borrower's cavonants apid agreements umdes this

Security Instrument and the Note. For this purpose, Boarrower does herehy mortgage. grant and rivey 10 Lender the followng
described propenty lousied 1n COOK County. {imoss:
SBE AT‘I'ACHEE RIDEK

17-10-203-027-1052
winrch has the addres of 233 EAST ERIE-UNIT 140z, CHICAGD Straet, CHy
Hlinots 60611 Zip Code {*Property Address™%:
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Property insired against fows by fire, hazards mcduded within thditernt “cxbeadod covkraps’ and any other harards, inctudiag
flocds o floeding . Tor which Leader sequires insirance Thus insirance shall be maintamned i the amounts and for the perisds
that F.ender requires. The msurane carner providing the insurance shall be chosen by Borroser subyect o Fender's appraval
which shall not be nreasopably withheld. It Bortower farls to maintain coverage descnbed above, Leader may. at Lendar's
uplion, obkain wyerdge W prites! Lendes's nghts i the Property in accosdance with paragraph 7.

All insurance pohutes and venewals <hall be acceptable tn Lender and <hajl include s standard mortgage auw. Lendes
shal) bave the night to hold the policies and rengwals. 1f Lendes requizes, Borrewer shall promptly give o Lender all recaipts ot
paid premyums and renewal natizes, In the event of loss, Botrower shall give prompt polkic io the insurance carner and Lender.
Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agrec in wntiag, msurance proveeds shall be apphied to restoralion of repaur of the
Property damaged, 13 the restoration or eepais is ecoromically feasible and Lendet’'s socuniiy 15 not lessensal. I the restoration o
jcpatf 15 nol cvonomically feasthle or Lendes's secunty would e lesswenad, the insursnce proceeds <hail be applved o the sup
wvured by this Securty Instrumen?, whethet or niod then due, with any excess paid 1o Borrawer. {1 lotsewer shandons the
Pruperty, o does not answer withan 3 days a motive from Leader that the insuranoe catner bas offersd to settic & clam, then
Lender may colledt the ansurance proceeds, Lendet may ure the provecds (0 repast of revure the Property or to pay sume
sevured by thiy Seduas imirument. whether or not then due The 30-day peniod will begin when the notice 1< gaiven.

Unless Lender dnd-Borrower otherwise agroe 10 wnting, any applicalion of proceeds to pnnupal shall not extend or
postpone the due date otipe monthly payments referred (o in paragraphs | and 2 or change the ameunt of (he payrats. If
under parageaph 21 the Pioedryas acquited by Leadee, Sorower’s nght to any insurance polivies and proveeds sesuling from
damage W the Propenty prios v b acquisitivn shall pass 15 Lender to tae eatent of the supis savured by this Secunty Invirument
uminediately proi Lo the agusiiie.

6. Oecupancy, Preservaiion, iaintenance and Protection of the Property; Barrawer's Loan Application; Leasehold.
Borrowes shall ovcupy, establish, and use Voo Propesty as Bortower™s panvipal residence wathin sinty days atter the caxecution of
thus Secuenly Indument and shall continug 1o eosupy the Property as Borrower's priscspal ressdence for at least one year afier
the date oF ovoupancy. unless Lender dtherwise agrees in wnling, which consent shail not be untcasonably withbeid. or ualess
eMenualing virianies et which are Toyoded Botrower s control, Barrowee Ball nol detryy, damage or smpass the
Property, allow the Property 10 detenorate, or comne vasle on the Property. Bonowes shall be an defauit of any fotferture
aton or provesding, whether < vl or cenninai, 1 begua that i Leader’s geod faith judgment could result in forfesture of the
Propeny or viherwise matenally impaw the liva wreated by 1 S~unty Indrument o7 Leades's vocunity integest. Bossower may
cure such a default and reindate, as provided i paragraph 180 taaing the achion or proveeding te be dismived with a nuing
that, 10 Lender’s goud farth deterrmpation. precludes forteilune-of ‘the Bormower™s interest 10 the Propeny or other matenial
imparmient of the licn crealed by this Secunty Instrument or Lzndir’s socurity interest, Borrower shall also be in default of
Borrower, dunnyg the loan applhication process, pave matenally false or iorivurate informaton or siatements o Lendes (or fatlod
v provide Lender with any matenal informmeiion) in coanection with the dvzievidencad by the Note, including, bul not limsted
10, representations concermng Borrower's accupancy of the Property as 2 panc pal rosidenve. 1§ this Secunty Instrument 1< on a
teaschold, Berrower shall comply with all the provisions of the tcase. H Borwacr acquires fee titke to the Propeity, the
kaas=hold and the tee Lile shall not meige unless Lender agrees 1o the merger in wniay.

7. Protection of Lender's Rights in the Pruperty. If Borrower fals te perfosm tae ovenants and agreements contmned in
tuy Secunty indrument, or there 15 2 legal provecding that may apmificantly affect Lenzer Caghts 1o the Property {uch ac 2
proceeding 1 bankrupty, probate, for condemaation or lortedure of fo enforce laws or regeations), then Lender may do and
pay lur whatever i fevessary {0 protect the value of the Propesty and Lendet’s nghts in the Fropetyv. Leader's achions may
wclude paxing any sums secured by a hien which has pnonty over this Sounty Indrument, 2 qring i court, paying
reastnable aftomey s fees and eatering on the Property o make repairs. Aithough Lender may take aciivonder this paragraph
7. Lender does pot bave to do o,

Aay amounts debuncd by Leader under this paragraph 7 shall become addiional debt of Berrower socured by ths
Secunty Instrument. Linless Borrower and Lender agree to other temn of pavment, these smmounts shall bear interest from the
datc of dishburement al the Note rale and shall be payahje, aith mterest, upon totice from Lender (o Bormower roguesiung
payment.

8. Mortguge Imurunce. If Lender noyguired mortgage insurance as a condition of making the loan securad by this Secunty
Instrument. Borrowzr Shall pay the premiums required ¢ maintain the mostgage insurance o effect. If, for any teason. the
morgage imsutanve coverage reguttred by Lendes lapses or ceases to be in effat, Borrower shall pay the premaums royuired to
vbtain coverage ~ubstantiafly =yunalent to the mongage insurance previousiy i cflect, at a cost substantially equivalent 1o the
cust W Burrower of the mortgage insurance previousdy i eftect, from an alicrnaie montgage insurer approved by Lender. §f
subsantially equivaleal mottgage nsurmnce coverage 1s not avalable. Borrower shall say to Lender cach month a su equal to
one-tweltth of the yearly montgage nsurance preeusm being paid by Borrower when the insurance coverspe iapsed or ceased to
be 1n cttect. Lender will acczpt, wse and retan these payments as a foss reserve 1o liew of moftgage instrance. Loss reserve

oPS 0%
Form 3074 990
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1. tounter ot et NS ler GO e s o 2L,

s wrid o tzansdereed for o a benedioal interest in Borrower lt;(xld or I:mdcrml Bomn.cr Dol a MIUHI P‘i‘-"ﬂl withaut
fepder's prior wntten vonwnt. Leader may, at its option, i‘xluu.'é imrhediate patnrnl i full of &l ums <ured hy this
Sccunity Instrument. However, this option shall not be exervrsed by Lender of excraise 16 probubited by federal law as of the date
of this Scunty [nstrument.

If Lender exerosses this option, Lendes shall pive Bortower notice of aceeleration. The notice <hall provide a penod of not
lexs than 30 davs f-om the dafe the notice 18 delivered or maded vathin which Borrower must pay all sums seeured by this
Secunty Instrunent (1 Borrower fasls to pay these sums priot 1o the expuation of this penod. 1ender may mvoke any remedies
perrmitied by this Secunty Instrument without further notice or demand on Bormower,

I18. Borrower’s Right to Remnstate. If Borrower meets certain condigons, Borrower shall have the nght 0 have
enforcement of this Secunity Instrument discontinued at any tme prior to the earber of: a) 5 day< (or cuch other pened as
applicable faw man speaifs for ranstalement; hefore sale of the Property pursuant to any power of sale contamed i thes
Sevurtty (netrument: of (b entry of a yudament entorcing this Seounty In-trumeat. Those conditions are that Borraser: (a) pavs
Lender all sumns which then would b e under this Sccunty Instriment and the Note as 1f no aceeleration had ovcurred, (i
cures any defaull of any other covenants o agseemends, (o) pays all cxpenses sncurred i endorang this Sevunty Insrument,
inclihing . bz not Tumted to, reasonable attorneys” feess and 143 1akes such action as Lender may reavonably ioquire to avsure

that the hien of 4 Secunty instrument. Lender's nghts aa the Property and Borrower's obhigation te pay the sums sevured by

this Seountv Instruzaeat <hall contnue unchanged. Upon reinctatement by Barrower, this Secunty Indrument and the

obligation~ secured hereks halt remain fully eftative as 1f no acveleration had occurred. Howevee, the nghs wo ranate shait

not apply 1n the case of sceeleration cader paragraph §7

19. Sale of Sote; Change of Loan Servicer. The Note ot a partial sntrrest mothe Note ttogether with s Sevunty
Instrument) may be wbd one or ot tmes wathout paos sobice to Botrower. A saie may result 19 a change in the entety (kneran
as the “Loan Servicer™) that coliec’<monthly payments due under the Nots and this Secunty Instrument. Thete also may be one
of more changes of the Loan Servives Vnrelatad toa <ate of the Note. [f there 18 a change of the Loan Servicer. Borrower wilt be
given wntien police of the change 1n accorlawr with paragraph 14 above and apphicable law. The potice will <tate the name and
address of the new Loan Servicer and the addres. t which payments should be made. The nolice will alwa contain any ofher
information required by applicable Lia

20. Hasardouws Substances. Borrower shall tad canwe or permut the presence, use. disposal. storage, ot release of any
Hazardous Subntances on or n the Property. Borroviceshall not do, nor allow anvone el 1o do. anvitung affecting the
Property that 1 1 vinlation ot any Environmental Law. Thc preceding two senlences shall not apply to the presence. use. of
storage on the Property of small quantities of Hazandous Substzzces that are generally recogmzed to be appropnate to normal
restdential uses amd 10 maintenance of the Property.

Barrowes <hall promptls mve Lender wrilten notiee of any wodezegation. claim., dzmacd. lawsuit of other achion by any
governmental or regulalory ggency of prvate party involving the Propeit; and any Hazardous Substance or Environmental Law
ot which Bormower has actual kneawvledpe . 1 Borrower learns. or s notifid oy any governmental or regulatory authonity, tha
any remorval or other remediation of any, Hazardous Subsvance affecting the Projeny is necessary. Borrower <hall promplly take
all pecessary reinedial actions in accordance with Environmental Law

A ised in this paragraph 20, “Hazardous Substances” are thise substances Jefined as tatie ef hazardous subsances by
Environmental Law and the foliowiny subdaness: pasoline. kerosenc, other flamnable or tonic petroleum peoducts, tone
pesticides and herbicides. voiable wlvent.. matenals containing ashestin o1 formaldehyde, an! radicactive matenals. As used in
this paragraph 20, “Environmental Law” means tederal faws and laws of the junsdicion where the Property 1< lovated thar
relate & health, alets or cavironmental protection

NON-UNIFORM COVENANTS  Horpowaer and Leader turther covenant and agree as tollows

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceferation folkarina Borrower's breach
of any envenant or agreement in this Security Instrument (hut oct prior to acceleration under ra~zgraph 17 unlew
applicahle law provides otherwise). The notice shall specify: (a) the delauft; (h) the action required 12 cure the defauit;
(c} a date. not less than 30 days from the date the notice v given (o Borrower, by which the default must be cured: and
{d) that failure to cure the delavlt on or before the date specified in the notice may resuii in acceleration of the sums
vecured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrwer of ihe right tn reinstate after acceleration and the right o assert in the Mreclasure procceding the
non-existence of 2 default or any sther defemse of Borrower tu acceleration and foreclosure. ! the default is not cured on
or before the date specified in the notice, Lender, at ity option. may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foredose this Security Imtrument hy judicial
priceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2i, including, hut pot Jimited to, reasonahie attorneys’ fees and costs of ttle evidence.

22. Release. Upon pavment of all sums sevured by tins Secunty instrument, Lender shall release this Secunty Instrumerit
without charge to Borrwer. Borrower <hall pay any recordation cods.

23 Wiiver of Homestead. Borrower waises all nght of homesicad cxemption 1n the Property. Form S:I"s ;’;;
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Parc2! 1: Unit 1402 in the Stoeeterviltie Center Condaminium, as
delineated on survey of the foiiowing described real estate: M1
of the propcriy and zpace |7ing above and ¢xtended upward from
horizontai piane having an e.evation of 119.30 feet above Chicago
City Datum {(and which 1s also the lower surface of tne floor slab
of the ainth floor, in the 26 story building situatued on the
parcel of land hereinaf{ter deacribed) and lying within the bound-
aries projected vertically upward of & parce! ¢f [and comprised
of Lots 20 to 24 and Lat 25 (except that part of Lot 25 lying
Wedt o0 2he center of the party wali of the huildinyg now standing
the dividing line between Locs 25 and 26), togcther with the
propecty and spaca lying below said horizontal plane having an
elevation ¢f 119.20 (eet above Chicago City Datuam and !ying above
a horizontai /plane having an elevation of 1i8.13 feet above
Chicage City Urtva (and which plane coincides with the loweat
surface of tho voosf slab of the 8 story building situated on =aid
aarce! of land) and !‘ving within the boundaries projocted verti-
cally upward of the Juuth 17.96 feet of aforesaid parcel of iand,
all 1n the subdivision ol the West 394 feect of Block 12, (except
the East 14 feet of the North B0 feet thereof), in Xiazic's
Addition to Chicago in Sact on 10, Township 19 North. Range 14
East of the Third Principai Muridian, in Cook County. Iilinoisg
which survey ia attached as txnibit 26017397 together with its
undivided percentage interest in the comaon ciementa.

Parce! 2: 2asement for the benefit el Lot 25 of the right to
maintain party wall as established by z2greement between Edwin B,
She!don and Heaton Bariev recorded Augus’ 11, 1897 as Document
1755549 on that part of Lats 25 and 26 in %inzie's Addition
aforesaid occupied by the Wesl 1/2 of the pecty wall, in Cook

Count . [llinois.

Parcel J): Easement for ingress and egress for iXe oencfit of
Parcel 1 as set forth in the Declaration of Covenants, Condi~
tions, Restrictions and Easements dated October {, 14810 and
recorded October 2, 1981 as Document 280;:7894 and as crceated hy

Deed recorded az Document 160:7395.
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{CONDOMINIUM RIDER |

THIS COMDOMINIUM RIDER is made this 21587  day of OTTOBREKR B
1352 . and is incorporated into and shall be desmed to amend and supplement the Morigage, Deed

of Trust or Security Deed (the ‘Security Instrument’) of the sama date given by the undersigned {the
"Barrower”) 10 secure Borrowear's Note to

PREFERRED FINANCIAL MORTGAGE SERVICES, INC.

{the "Lender®} of the same date and covering the Property described in the Security Instrument and
located at:

233 EAST ERIE-UNIT 1402, CHICAGO, ILLINOIS €0£11

(Proraem ty Ry 935 )
The Property includes a unit in, together with an undividad interest In the common elements of. a
condominium project known as:

ivgwe ot <l n g Froiegt]
{the "Condomirium Project’). If the owners association or other entity which acts for the Condominitm
Prcject (the “Owners Association™ holds title to property for the benefit or use of its members or
sharehoid="s, the Property also includes Borrower's interast in the Owners Association and the uses,
proceeds an{ benefits of Borrower's interest.

CONDON MNIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument. Burrower and Lender further cuovenant and agree as follows:

A. CONDLNISIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium froject's Constituenmt Documents. The ‘Constituent Documents™ are the: (i} Declaration
o: any other docunea’ which creates the Condominium Project: (il by-laws; (ili} code of regulations:
ard liv) other equivuter. documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

8. HAZARD INSURANCE._So long as the Owners Association maintains. with a ganerally sccepted
insurance carrier. @ “maste " c-'blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides iasurance coverage in the amounts, for the periods. and agasinst ths
hazarde Lender requires, includiig fire and hazard: included writhin the tasrm ‘extended coverage.”
then: i) Lender waives the pruvisinn in Uniform Covenant 2 for the monthiy payment to Lender
of the yearly pramium installments for iazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant B to maintain hazard ingurance coverage on
the Property is deemed satisfied to the Cxzient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of ‘any lapse in required hazard insurance coverage

in the event of a disiribution of hazard iasurance proceeds in lieu of restoration or repair
foilowing a loss to the Property, whether to tha it or to common elements. any proceeds payabie to
Borrowar are hereby assigned and shall be paid to _ender for application to the sums secured by the
Security instrument, with any excess paid to Borrowcr.

C. PUBLIC LIABILITY INSURANCE. Borrower shali ta’.e such actions as may be reasonable to insure
that the Owners Association maintains a public liability sisurance policy acceptable in form, amount.
and extent of coverage to Lender.

0. CONDEMNATION. The proceeds of any award or cizim for damages. direct or consequential,
payabile to Borrower in connection with any condemnation or/cin=r taking of alf or any part of the
Property, whether of the unit or c¢f the common elements. or - fnr any conveyance in lieu of
condemnation, are hereby assigned and shall be paid tc Lender. S/~h oroceeds shall he applied by
Lender to the sums secured by the Security Instrument as provided in Unifarm Coveaant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1o Lender and with Lender's
prior written consent. either partition or subdivide the Properiy or consent t.:

fi¥ the abandonment or termiration of the Condominium Project, excer¢ for abandonment or
termination required by law in the case of substantial destruction by fire or ~thor -casualty or in the

case of a taking by condemnation or eminent domain;
(¥} any amendment to any provision of the Constituent Documents if the jprovision is for the

express benefit of Lender;
{iiil termination of professional management and assumption of self-management of the Owners

Association; or

{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

F. REMEDIES. {f Borrower does not pay condominium dues and assessmenis when due. then
tender may pay them. Any amcunts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment. these amounts shall bear interest from the date of disbursement at the Note
rate and shali be payabie, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisk@omained in this

Condominium Rider. A ;
LSON Benvwer

MATISTATE CONDOMIMNUM RIDER - Smgle Fomiy— Fanals Moa/Froddia Mac UNIFORM INSTRUMENT Form]140 9/830 DPS 1318
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THIS ADJUSTABLE RATE RIDER is mads this 218T dsvot OCTOBER 19 93
and i3 ingorparated into and shall be deemed to amshd and supplament the Morigage. Cesd of Yrust or Security Deed ithe
-Security Instrument i of the sama date Qgiven by the undarsignad fthe "Borrower’} fo secwe Borrowsr's Adjustable Rate
Note ithe "Nots1 tc FPREFERRED FINANCIAL MORTGAGE

SERVICZES, INC.
ithe “Lender-} of the same date and covaring the properly describad in the Security Instrumant and located at.

233 BAST ERIE-UNIT 14C2, CHICAGGO, ILLINOIS 60611
(Pecgwprt, LIXPR>?
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition ta the covenants and agresmants made in the Security Instrument, Borrowaer and
Lendar further covainant snd sgrea as follows:

A. ADJUSTALLE RATE AND MONTHLY PAYMENT CHANGES
The Note proviZzses *o¢ an Initisl interas? rate of 4_8750 %. The Note provides for changes in the

sdjustable intersst re(e 7 A4 tha monthiy paymants, o follows

4. ADJUSTABLE INTER ST RATE AND MONTHLY PAYMENT CHANGES

tA) CHANGE DATES
Thr adjustable intarost rate ' will pay may change nn the tirst day of NOVEMBER .19 94

and on that day every 12th mont - sherestter. Each date on which my adjustabie interest rate could changs is called &

‘Change Date.”
B THE INDEX
Beginning with the first Change Date. my oijustable interest rata will be basad on an index. Tha “Index” is the waekly

avarage yisld on United Stales Trassury seiwitins adjusted to 3 constant mahsity of 1 yeasr, as made avaiiabie by the
Faderal Resarve Bosrd The mott racent indax tiguts avaiisbie as gf the dats 45 days before sach Change Dato is colled the

“Curvent index.”
If the Indax Is no longear available, ths Notu 'icider will choote & new index which is based upon eomparabie

information Ths Nota Holder will give me notice of thi'. choice.

{C) CALCURATION OF CHANGES
Bafora each Change Cate, tha Note Holder will calculate My pew interast rate by adding TWO AND
SEVBN EIGHTHS pearcentage points ( 2.8750C %)

to the Currant index. The Note Holder will then round the resul’ ot this addition 1o the neasrest one—eighth of ona
pescantage point (0.125%). Subject to the limits stated in Ssction (AT: L sicw. thit roundad ampunt will be my new intaresl
rate unti! tha next Change Date.

Tha Note Holder will then detsrmina the amount of the monthly pasn.es! that would be satticient to repay the unpaid
principat that | am sxpected to owe at the Change Date in full on the maeturity Z-%e at my new interast rate in substatially
oqusl payments. The resutt af this calcuiation will be the hew amount ot my riontl b payment.

D) LIMITS ON INTEREST RATE CHANGES

The intnrest rate | am required to pay at tha fizst Change Date wilt not be groa (e ihan £.875 L Y
41.875 % Tharoafter. my interes? rata will never be increas.d ©r decreased on any single Change

TWO parcontape points ¢ £ JUD0 %) from the rate of
%

or lass than

Dats Iry more than
intarast | have Dasn paying for tha praceding 12 months My interait rate will never be gree's’ than 19.8750

whuch is called the "Maxwnum Rate.”

‘) EFFECTIVE DATE OF CHANGES

My nave intersst rate wili become stfective on each Change Date. I will pay tire amount o! =y .9 monthly payment
baginning on the first monthly caymaent date sfter the Change Dats until the amownt of my monthly pserent changes sgain

iF} NOTICE OF CHANGES

The Nots Haolder will deliver or mail to me & notics of any changss in my adjustabic intecast rate anc ite imount of my
monthly payment betore the effective date of any change The notice will include information required by law 10 be given
mea 3 alsn the titie and telephone number of a person who will answar any question | may have regarding the aotice

{8} FIXED INTEREST RATE OPTION
The Nate pravides For the Borrowser’'s option to canvert from an adjustabia interes? rate with inferest rate lismits to 2

finad intereit rate, as follows:
6. FIXED INTEREST RATE CONVERSION OPTION

A} OPTION TO CONVERT TO FIXEG RATE
| Arave 3 Convarsion Option whick | can axsrcise unfess | am in default or this Section SA) will not parmit me to do so.

The "Comrarsion Dplion” is my oplion to convert the interast rate | am required 15 pay by this Nots from an adjustable rate

with intevest rate Himits to the fixed rats calcolzted under Saction 5i8) belcw.
The conversion can only taka placa on a datels) specified by the Note Holder during the pavricZ beginning on the Tirst

Changs Dats and snding an the fifth Change Date. Each date on which my adjustsbie interest rata can convert to the new
tined rata is called the “Conversion Date -

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDFR—Singls Family—Freddie ldac Unilonn Instru ment
Form 3130 188
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