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This Mortgage {"Security Instrurmem’) is given on OCTORFS 22. 1993 . The Mongagor is
IICHARD O TLAKE a~a
PAMC L A ] REa i SN “LUSBAND AND WG
DEPT-Gf RECORDING $27.5¢
_ « TS001L TRAN 7830 11/61/793 13145100
{Becrrowar™). This Securan/ Instrument is given to - $9813 » -9 BP0
\\ MOLUSTAIN 53TA2T8% WoRTIGZAGE LENTERS . INC . COOK COUNTY RECDRGER )
NON\  which is organized and exisanj underthelawsof '—~: 57371 £7F uT1w . and whose address is
\ 133 fAST ST SO SAANTY, U 34037
% (Lender’). Borrower owes Lend ¢ theprincipalsumot fo- 1y fo.r Thossanrd figniy “rcre
Cao'llars ':r'I -z 133
% Coltars (US § ¢ . cay oo ). This debt is evidenced by Borrower's nole daled the same dale as this
\ Secwnylns!rumem ('Note) wh-ch piovidea for monthly payments. with the ful] debt. # not paid earier. due and
) payableon “Yowve-ne- . 2117 7 This Security Instrumen secures to Lender: (a) the ¢ repayment of the detx
. evidenced by the Note. with "'I'ErESM and all ‘enowa's, extensions and modifications. (b} the payment of aif other sums,
YL Wwithinterest. advanced under Parsgraph 6 1h protect the security of this Security Instrument; and (¢ the performance of
. Borrower's caovenams ang agreements under ihis 3acurity Instrument and the Note. For this purpose. Borower does
) herebymongage grant and convey 1o Lender 1o -2'owing described property located in
County, llhinois:
D@7 8 IN BIIIC s INW LTEIAMWIST CNITOLG SINT A SUBDIWISION (% THF WIRTe
WEST 18 ZF SEZCIIN 2. TIWNSmIA L1 NZAL - RENII 3. FAET IF Tef Telgn
DTN IBAL MITIZIAN. ARIZDSDING TC THE 2UAT THPRELF O2EL0RDJED WAY 24, 19257 AS
COCUMENT NLUMEIT 15 313,847 % 220k [OLw LLINZIS
N ,["“)7
g o623 190
&
_:;._g: !’} .‘r}
KR 2
which has the address of DI 320 THm TwIsSTMLT &I ITRrawy2{2
L [St-eat] ICy;
I%inois gEILc7 (Froperty Address?);
[Zp Cooa]

TOGETHER WITH all the improvements now Or hereafler erected on the property, and all easaments. rights.
appurtenances, rents. royalties. mineral, o and gas rights and profits, water rights and stock and all fexiures now ot
hereatter a pan of the property. All replacements &nd additions shah also be covered by this Security Instrument Al of

the faregoing is refetred to in this Secunity Instnurem as the "Property ”

BORROWER COVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the right 1o
maortgage, grant and comvey the Property and tha: the Property s unencumbered. except tor encumbrances ol recod.
Borrower warrants and will defend generally the t#le to the Property against all claims and demands, subject 1o any
encumbrances of record

.
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the dett avidenced by the Note and late charges due under tha N
2. Monthly payments of Texes, Insurance and Other Charges. Borrcwer shall include in each monthly paymaont

together with tha principal and interest as set forth in the Note and any late chargas. an instaliment of any (a) iaxes and
specal assessmaents levied or tG be levied against the Property, {b) leasehold payments or ground rents on tho
Froperty. and (c) premiums for insurance required by Paragraph 4

Each monthiy installment for tems (a). {b) and (ci shall equa! one-tweifth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to ma:ntain an additiona! balance of not more than one-sixth of the
estimated amounts. The full annual amount for sach rem shall be accumulated by Lender within a period ending one
monih belore an tern would become delinquent Lender shall hold the amounts collected in trust to pay items (a). (b}
and (c) before thev become delinquent.

If ar any time the total of tFe payments held by Lender lor tems (a}. (b) and (c). together with the hiture monthly
payments for such items payable to Lender prior to the due dates of such tems. exceeds by more than one-sixth the
estimated amount of payments required Lo pay such tems when due. and if paymants on the Note are current, then
L ender shall either refund the excess aver one-sixth ¢ f the estimated payments or credit the excess over one-sixth of the
estimated payments tc subsequent payments by Borrower. al the option of Borrower if the total of the payments made
by Borrower for tern (a). (b) or {¢} is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary 1o make up the deficiency on i bedore the dale the item becomes due

As used in this Security instrument. “Secretary” meaans the Secretary of Housing and Urban Development or his or
her designee In any year in which the Lender must pay a mortgage insurance presmium to the Secretary. each montnly
payment shall also include either: (i} an instaliment of the annual mertgage insurance premium io be paid by Lender (0
the Secretary. or (i) a mnnthiy charge instead of a mortgage insurance premium if this Security 'nstrument is heid by the
Secretary. Each minthiy instailment of the mortgage insurance premium shall be in ar amount sufficient 1o accumulate
the full annual mixtoge insurance premium with Lender ane maonth prior to the date the full annual mortgage
insurance premium i due to the Secretary: or if this Security Instrument is held by the Secretary. each monthiy charge
snall be in an amount ~qual to one-twelith of one hall percent ot the outstanding principal balance due on the Note

1! Borrower tende<.ot ender the tuli payment of all sums secured by this Security Instrument, Borrower's account
shail be credited with thZ briance remaining for alt instaliments for 1ems (a). (b} and (c) and any mortgage insurance
premiuym installment that Le/.d2r has not become obligated to pay 10 the Secretary, and Lender shall promplly refund
any excess funds 1o Borrower finmediately prior to a foreclosure cale ol the Property or its acquisition by Lender.
Botrower's account shall be crec’ird with any balance remaining for all instaliments for items (a). (b) and (c}

3. Application of Payments. /A'payments under Paragraphs 1 arxi 2 shall be appiied by Lender as iollows

FIRST. to the mortgage insurance zremium to be paid by Lender (o the Secrefary or 1o the monthly charge by the

Secretary irstead of the monthly (no toage insurance premium.

SECONU . tc any taxes. special assessments, leasehold payments or ground rents and fire. flood and other hazard

insurance premiums. as required;

THIRD. tc interest due under the Note:;

FOURTH . o amortization of the principal ¢’ the Note:

FIFTH . to late charges due undef the Nole.

4. Fire, Flood and Other Hazard Insurance. 8. Cwer shall insure all improvements on the Property. whether
now in existence or subsequently erected. against any nazards, casualties, and contingencies. including fire. tor which
Lender requires insurance This insurance shal' be maintaiz.cd in the amounts and for The periods that Lender requires
Borrower shalt also insure all improverments on the Prope ly. vshether now ir: existence or subsequently erected,
against 1033 by flocds 10 the extent required by the Secretary. - insurance shali be caried with companies approved
by Lender. The insurance policies and any renewais shal! be 7/ by Lender and shall incfude loss payable clauses in
favor of. and n a torm accepiable to, Lender.

In the event of loss, Bairower shall give Lender immaeadiate nciwa by ma#. Lender may make proof of 1oss if not
made promp Iy by Borrower Each insurance company concemned is ¥.reby authorized and directed to make payment
for such loss directly to Lender. instead of 1o Borrower and 1o Lender (oiittv. All or any part of the insurance proca2eds
may be applied by Lender. at its oplion. either {a) 10 the reduction of th< indebtedness under the Note and this Security
Instrument. first to any delinguent amounts applied in the order in Paragrapt. 3. ond then (o prepaymen! of principal. or
{b) to the restoraticn or repair of the damajed property. Any application of the piceeds 1o the principat shall not
extend or postpone the due date of the monthly payments which are relerred 1o 7 Paragraph 2. or change the amcunt
of such payments. Any excess insurance proceeds over an amount reguired to pay 2l outstanding indebtedness under
the Note and this Security Instrument shali be pad to the entity legally entitied therr.o.

In the evant of foreciosure of this Security instrument or other transfer of title 1o tli Froperty that extinguishes the
indebtecness. all right litle and interest of Borrow#r in and to insurance policies in force slwll pass (o the purchaser

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwr’s Loan Application;
Leaseholds. Borrower shall occupy. establish, ang use the Property as Borrower's principal /essienca within sidy days
after the execution of this Security Instrument and shall continug tc occupy the Property as Boarroaet’s principal
residence fGr at least one year atter the date of occupancy. uniess the Secretary determines this 4G irement wil cause
undue hardshig for Borrower, or unless extenuating circumstances exist which are beyond Borrowar's control. Borrower
shal! notity Lenders of any extenuating circumstances Borrower shall not commit waste or destroy, danxage of

¥

substantiaily change the Property or allow the Prceperty 1o deteriorata, reasonable wear and tear excered Lender may -~
inspect the Property i the Property is vacant or abandoned orf the 1oan is in default. Lender may lake reascnabie action ‘}'
10 protect and preserve such vacant or abandoned Property Borrower shall also be in default # Borrower, during the 3
lcan applhication process. gave maternalty false or inaccuraie information or statements 1o Lender {ov faded o provide [
Lender with any material information) in connection with the loan evidenced by the Note. snduding. but not limited to. =
representalicns conc erning Borrower's occupancy of the Property as a principal residence. If this Security !nstrument is =

o a leasehold. Borrower shall comply with the provisions of the lzase. If Borrower acquires fee tie to the Property. the
leaseinoid and fee title shatl not be merged uniess Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenail
or municipal charges. tines and impositions that are not included in Paragraph 2 Borraower shall pay these obligations
on time directly to the entity which is owed the pavment !f fadure 1o pay would adversaely altect Lender’s intefrest in the
Property, upen Lender’'s request Borrower shall promptly furmish to Lender receipts evidencing these paymentis

If Borrower fais to make these payments or the paymeints requireC Dy Paragraph 2, or faids tG perform any other
covenants and agreements contained in this Security instrument. or there is a lega! proceeding that may signéhcanlly
affect Lerxder's nghts in the Property (such as a proceeding in bankrup:cy. for condemnation or to enforce laws or
regulations). then Lander may do and pay whatever is necessary to profect the vaiue of the Propenty and Lender's
rights in the Property. including payment of taxe: . hazard insurance and other tems mentioned in Paragraph 2

Any amounts disbursed by Lender under thic Paragraph shail beccome an additional debt of Borrower and be
secured by this Sacurity Instrument These amot nts shall bear interest from the date of disbursement. at the Note rate.
and at the option of Lender, shall be immed:artely due and payabie.

7. Condemnation. The proceeds of any award or daim for damages. direct of consequential, in conrection with
any condemnation or other taking of any pan of tha Property. or for conveyance in place of ccndemnation. are hereby
assé and shali be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the

SSigned
Note anr this Security Instrument Lender shall apply such proceeds to the reduction of the indebtednass under the
Note and this Security instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpcne the due
FHA LLINOIS “yg:"mgp:mupa! ¥ appl il pal 2/91
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date of tha monthly paymenis. which are referred ta in Paragraph 2 or change the amaclint ot such payments  Any
excess proceeds over an amount required tc pay all outsianding indebledness under the Noie and 1his Security
Instrumeni shatl be paid to the entity Jegaily entitied thereto.

8. Fees. Lender may colfect fees and charges authorized by the Secreiary

9. Grounds for Acceleration ol Debt.

(») Default. Lender may. axcepl as limited by regulations issued by th Secretary in the case of payment delaulls,

require immediate payment in fudl of all sums secured by this Security instrument of:
{) Borrower cefaults by faiing to pay in tull any ronthly payment required by this Security Insirument prior
to or on the due date of the next moanthiy payment, of
(it) Borrower defaults by faiing. for a period of thirty davs. to perform any other obligations conmained in this
Security Instrument
(b) Sale Without Credit Approval. Lender shall. if permitted by 2pplicable law and with the prior approval of the
Secretary. require inmediate payment in tull of all the sums secured by this Security instrument :
(i} Al or part of the Property. or a beneficial interest in a trust owning all or pant of the Properly, is SO Of
otherwise transierred {other than by devisa or descent) by the Borrower. and
(i) The Propenty is pot occupied by the purchases of grantee as his of her pnncipal residence. of ire
purchasar or grantee does so occupy the Property g his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. It circumstances occur that would permit Lender 10 require immediate payment in i, but Lender
does not requir? such payments, Lender does not waive s rights with respect to subsequent events
(d) Regulatiz.ns >t HUD Secretary. in many circumslances regulations issued by the Secretary will Himit Lender’s
rights. in the case of payment defatdls, lo require immediaie payment in fuil and {oreciose if not paid. This Security
instrument doe< nei-authorize acceleration of foreciosure if not cermited by reguations of tha Secretary
(o YMortgage Noi Irsred. Bosrower agreas that sivousd this Security Insirumient and the note secured thereby not
be eligibte for insuraiice urder the National Housing Act within =2 & ¥ 5 from the date hereol,
Lender may. at its optio’- anct notwhihstanding anything in Paragraph 8. require immediate payment in full of all
sums secured by this Sucury Instrument. A written statement of any authorized agent of the Secrotary dated
subsequentto & DAY trom the date hereo!. dedlining i0 insure this Security Instrument and the
note secured thereby. shall be dzemed conclusive proof of such ineligibity Notwithstanding the foreqoing. this
ogtion may not be exercised oy Lender when the unavaiabdity of insurance is solely due to Lender's ladure 1o remit

a mortgage insurance premium ( tha Secretary.

10. Reinatatemem. Barrower has a..1ght to be reinstated if Lender has required immexdiale payment in full because
of Borrower’s failure 10 pay an amount due 1:06ar the Noie of this Security Instrument. This nght applies even after
foraciosure proceedings are instituted To riinstate the Security instrument, Borrower shall tender in a lump sum alt
amounts required to bring Borrower's accourii Zzaitent incuding. 1o the extent they are obligations of Borrower under
this Sacunty Instrument. foreclasure costs and reysonable and customary aitorneys’ fees and expenses property
associated with the foreclosure proceeding Upor refnsialement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as i L.onder had not required immediate payment in full. However,
Lender is nol required to permit reinstatement if: (i) Lender has acceptad reinstatement after the commencement of
foreciosura proceedings within two years immediataly pri.ceqing the cormmencement of a curremt foreciosure
proceeding. (i) reinstatement wil preclude foreclosure oi. different grounds in the future. or (iil) reinstatement will
actversely affect the priority of the lien created by this Security Irstrument.

11. Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of ke time of payment or
modification of amortization of the sums secured by this Securityirstrument granted by Lender 1o 1y successof in
imerest of Borrower shall not operate tc release the liabdity of the origisal Borrower ar Borrower's successor in interes?
Lender shail nct be required to commence proceedings against any uc cessor in interest of refuse to extend time for
payment or otherwise modity amortization of tive sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbezrance by Lender in exercising any right
or rermedy shali not be a waiver of or preciude the exercise of any right r ramedy;.

12. Successors and Assigns Bound; Joint and Several Liability; Co-5iyrors. The covenants and agreements of
this Security Instrurnent shall bind and benefit the successolrs and assigns of Lemtar and Borrower, subjec! to the
pDrovisions of Paragraph 9 b Borrower's covenants and agreements shall be joint 7.nd several. Any Borrower who
co-signs this Securty Instrument but does not execute the Note: {a) is co-signing Ihis Security Instrument only to
moritgage. grant and convey that Sorrower’s interest in the Propeity under the terms ol this Security Instrument: (Ll is
not personaily obligated to ay the sums secured by this Secunty Instrument; and (c) aar »es that Lender and any other
Scrower may agree {o exend. modify. forbear or make any accommodations vath regard te/ine terms of this Security
tnstrument or the Note without that Borrower's consent.

13. Notices. Any notice to Sorrower provided for in this Security Instrument shall be given by <ialivering it of by
maiing it by first class mai unless applicable law requires use of another method. The nolice sha'l ba directed to the
Property Address or any other address Borrewer designates by nolice 1o Lender Any notice to Leov el shall be given
by first class ma# to Lender's address stated herein or any address Lender designates by notice to Coruwer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given as
provided in this paragraph.

14. Govemning Law; Severabiiity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located !n the event that any provision or ciause of this Security Instrument or the
Nota conflicts with applicabie law. such conflict shalt not aftect other provisions of this Securty Instrument or the Note
whicn can be given effact without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are deciared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property Borrower authorizes Lender or Lender’'s agents to ccllect the rents and revenues and hereby divects each
tenant of the Property to pay the rents to Lender or Lender's ageists However. prioi 1o Lendes’'s nolice to Borrower of
Borrowar's breach of any covenant or agreement in the Security Instrument, Borrower shall ccllect and recerve ail rgnts
and revenues of the Property as trustee {or the benefit of Lender and Borrower. This assignment of sents constitutes an
absoiute assignment and not an ass:gnment lof additional security only

if Lendter gives natice of breach 1o Borrower. (a) all rems recened by Borrower shall be held by Borfrower as trustee
for benefit of Lender cnly. to be applied 1o the sums secured by the Security Instrument. (b} Lender shail be entited 1o
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lendet’s written demand to the tenant.

Borrower has not executed any prior.assignment cf the rents and has not and wil not perform any act that would
prevent Lender from exercising its fights under this Paragraph 16

Lender shail not be required 10 enter upcn. lake contzol of or maintain the Froperty before or after giving notice of
breach to Bomrower However, Lender or a judicially appo nted recerver may do so at any time there is a breach Any
application of rents shall not cure or waive any default or invalicatle any other right of remedy of Lender. This
assignment of rents of the Property shall tanminate when the debt secured by the Security Instrument is paid in full.

FHA ILLIMOIS MORTGAGE FORM 2/9
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NON-UNIFORM COVENANTS. Borrower and Lendet further ciovenarit and agree as follows:

17. Foreclosure Procedure. 1l Lender requires immaediate paymant in full under Paragraph 9. Lender may imvoke
thae power of sale and any gther remedies permittod by applicable law {.ender shall be entitted to collect ali expenses
incurred in pursuing the remedies provided in this Paragraph 17, including. but not limited 1o. reasonabile attomeys’ fees

and costs of title evidence

18. Aslease. Lipon payment of all sums secuted by this Secunty Instrument. Lender shall release this Securty
instrument withoui charge to Borrower Borrower (hall pay any recondation cosis

19. Walver of Homestead. Borrower waives all ight of homestead exemplion in ihe Property

Ridars 10 this Security lastrument. 1 one of more riders are axeculad by Bofrower and recortded together with
this Security instrument. the covenants of eacht such rider ahall bo ncomporatod IN1o and shall amoend and supplemant
the covenants and agreements of this Security instrument as it tha ridei (s) wete in @ part of Ihis Security instrumont

[Check applicable box(es}].
— —
DCandcmirium Rider lr__quradualed Payment Rider LJ Growing Equity Ridet
Planned Unit Development Rider L_iOther [Specity)

BY SIGMING BELLOW. Borrower accepts and agrees (o the lerms contained in pages 1 through 4 of this Security
instrument and in any 'ider(s} executed by Borrower and rocorded with it

STATE OF ILLINOIS, Lok

o Leanne Peasst
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County ss:

. & Notary Fuarac in and for said county and state. do hereby canily

LSRN

personalty known 10 me 10 be tha same person{s) whose name(s} subsc ibed to the foregoing insirument, apoeared

betore me this day in person, and acknowledged ttat

the:r

they

s:gned and delrvered the said insinimen as

free and voluntary sct, fof the uses and purposes therein set Joi.

Given under my hand and official seal. this -~ dayol ClcFeTwrc ., ~ 7573 _
My Commission expires: - _ Q - 7
L5 G 4/?—1—_%’/.: 2z~ /:}5"3::25. —
"JOWyPunhc g

This instrument was prepared by'
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