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THIS MOPUGAGE ("Sccunity Instruinent”™) is given nn Octobér 25, 1933
The morigagor is
KWANG SEOCNG CHEZCONG,

KYUNG SOOK CHEGHS, HUSBANID & WIFE
3129.00

9367994070011 Traw 7831 11001793 14109106
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-

- ("Borrower”).
This Security Insirumen? is giscn fo
MARGARETTEN & COMIANY, INC. which s organized and existing
under the laws of “he State of New Jersey . and whose address is
1 RONSON RD. ISELIN, NJ 08830 {"Lender”).
Borrower owes Lender the principal sum of
and CC/1G0 Dollars

one Hundred Sixty-Eight Thousand,
(S § 1£8,000.00 ). This debt is evidenced »v Borrower's note datzd the same date as this Sccurnity Instrument

("Notr"). which provides for monthly Fayments, with the fulf (tebt. if not paid carlier, duc and payable on November 1, 2008
Thic Security Instrument scenres o Lender: ta) the repayment ! rlic debt evidenwed by the Note, with inlerest, and all renewals.
extensions and medifications of the Note: (b} the payment of all othursums, with inierest, advanced under Paragraph 7 to protect
the security of this Sccurity [nstrument: and (¢ the performance «f Torrawer’s covenants and agreements under this Sccurnty
Instrument and the Note. For this purpose, Borrower does herehy mortgag: grant and convey to Lender the following described

properiy located in
~OCK County, IHinois:

LOT 30 IN BLOCK 2 IN MICHAEL-JOHN TERRACE ITHIf 2, BEING A SUB-
DIVISION OF PART OF THE NCORTH HALF OF THE NCGRUHWEST QUARTER OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 EAST CF7HE THIRD PRIN-

CIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PIN ¥ 09-25-118-018-0000
z\ | .
L2
/)/ J x
~3
which has the address of S
248 AUSTIN AVE, PARK RIDGE, IL 60068 ("Property Address™); <
ot

TOGETHER WITH ali the improvements now or hereaffer erected on the property, and all casements. appuricnances, and
fixtures now or hercafter a part of the preperty. All replacements and additions shall also be covered by thie Security instrument.
All of the foregoing is referred 1o in this Security Instrument as the “Property”.

BORROWER COVENANTS 1hat Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is uncncumbered. cxcept for encumbrances of record. Berrowsr warrants and
will defend generally the titlc to the Property against all claims 2md demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national us¢ and non-uniform coveaanls with limited

variations by junsdiction 10 constitute a umform security instrument covering rcal property.
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UNIFORM COVENANTS  Borrower amd Lemder covenant and agree ac follo

1. Payment of Principal and loterest: Prepayment and Late Charges. Bormower shall promptly pay when due the
principal of and nterest on the debr eviderced by the Note and any pregayment and late charges due under the Note

2. Funds for Taves and Insurance. Subject to applicable law or 10 2 written waiver by Lender. Borrower shall pay to
Lender on the dav monthly pavmen:s are due under the Note, uniil the Note is paid in full. a sam { "Funds™) for: (a) yearly tates and
as<wessments which may artamn priority over this Secunty Invrument as a lien on the Property: (b vearh leasehold paviments or ground
rents on the Property. if any, () vearly hazand or property msurance premuiums; (d) yeariy 1lood insurance premivms. if any: (o)
vearly mowtgage insurance prermums. if any: and (14 any wums pavable by Borrower 10 Lender, 1n accordance w1t the provisions
of Paragraph 8. in licu of the pavment of mongage insurance premiums.  These items are called "Escrow liemt. " Lender mav. ai
any time. collect and hold Funds in an ameunt not to exceed the maximum amount a fender for a faderally relaled morigage loan may
require for Borrower's escrow account under the federal Real Esiate Scttlement Procedures Act of 1874 as amended from ume fo
time. 12 U.S.{ 5260 ¢f seq «"RESPA"), uniess ancther taw that applics 10 the Funds scts 2 lesser amount. {f so. t.ender may.
at any sime. colfect and hold Funds in an 2mount not (o cxceed the leseer amount.  Lender may estimate the amount of Funds due
on the basit of current daia and reasonable estimates of capendiurey of future Escrow ltems or otherwise in accordance with
applicablc law .

The Funds shall he held 1 an instituhon whose deposits are msored by a federal agency ., mnstrumentality . of entty ancluding
Lender. ¥ Lender ts such «m msniution) or in any Foderal Home Loan Bank. Lender shal 2pply the Funds 10 pay the Escrow items
Lender inay not charge Borrower for halding and applying the Funds, snnualls analyzing the escrow account, or venfying the Escrow
fiems. un'css Lender poyvs Borrower intereyt on the Funds and apphcablz faw permits Bender 1o make such a charge. However,
Lender may fequirc/Boriones o pay a e tme charge for an independent real ostate tan reporting senvice used by Lender
connection with this loan ‘anless apphcabic law provides otherwise  Unlewv an agreement :« made or appiicable law requizes iaterett
10 be pard. Lender shall ot He required te pay Borrower any anterest of carnings on the  Funds. Borrower and Londer inay agree
1 wnntng. however, that nuerest shall be paid on the Funds Lender shall give 10 Bortower, without charge. an annual accounting
of the Funds. showing credits sivi-debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional securnty for dilssums secured by this Secunisy Instrumeni.

It the Funds held by Lender 2vsced the amounts permitted 1o be held by appiicabic law. Lender shal] account o Bormower
for the cxcess Funds 11 accoraance with the requiremenis of apphcable law  If the amount of the Funds held by Ecnder af any Time
is not sufficient 1o pay the Escrow hiems when due. Lender may so npotify Borrower in wnnng. axd. 1n such caxe florrower shall pay
to Lender the amount necessany o make up the dcficiency. Borrower shali make up ihe deficiency in no more than twelve monthiy
payments, at Lender’s soic discretion.

Upon pavment in full of all sums secured by this Secuny Instrument, Lender shall prompuly refund to Borrowzr any Funds
held by fcnder M. under Paragraph 21, Lenderahatl acquire or scll the Propenty., Lender, pnior o the acquisition or sale of the
Property. thall apply any Funds held by Lender at the tipe of acquisition or salc a1 2 credit agamnst the sums secured by dhas Securnty
Instrument
3. Application of Paymemis. Uniess applicable 17+ provides niherwise, ail pavments received by Lender under Paragraphs
I anc 2 shail be apphicd: first, ta any prepayment charges due urdos the Note: second. 1o amounts payable under Paragraph 2: third.
10 ipterest due. fourth. to principal dus; and last, 1o any late clarges duc under the Note.

4. Charges: Liens. Borrower shail pay a)! 1axes. assessnamys, charges. fines and impesitions anributable 1o the Propeny
which may antain pneruy over this Securnity Instrument, and Jeasehold pavments or pround rents. if any. Barrower shall pay these
obligaiions in the manner provided in Paragraph 2. or if not paid in (it nanner, Borrower shall pay them on nme directiv to the
person owed payment.  Borrower shall promptiy furnish te Lender afi pitices of amounts 1o be pad under this paragraph.  {f
Borrower makes these payments directly. Borrower shall prompily fum:sh (o Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien wbich has ppority overtins Security Insirument unless Borrower: i2) agrees in
wTiting t¢ the payment of the obligation secured by the lien in a manner accepiabl’ 10 |.ender; 1h) conlests in good faith the fren. by
or defetuds aganst cnforcement of the hien in, legal proceedings which m the Lendar’s opinion operale 10 prevent the enfoicement
of the lien: or (¢) secufes from the holder of the hien an agrecinent satisfactory fo ‘(.oooer subordinating the hen 1o ths Secunty
Instrument.  |f Lender determines thai any part of the Property 18 subject 16 2 Hien wWiiza raav attam priozify over this Secunity
Instrument. 1ender mav give Borrower a notice identifving the hen. Borrower shall sausfy % fien of take one or more of the actions
set forth above within 10 days of the giving of notice

5. Hazard or Property lnsurance. Borrower shall keep the improvements naw cuisting s « hereatier erecied on the Propeny
insured against loss by fire, hazards included with:n the 1erm “extended coverage” and any other hazarus. 1acinding floods ar flooding.
for which Lender requires insurance. This insurance shall be maniained in the amounts and for the oiricds that Lender reguires.
The insurance carrier providing Ine snsurance shall be chosen hy Borrower subject to Lender's approval which shall not be
unscasonably withheld.  If Berrower fails to maintain coverage descrited above, Lender may. at Lender’s option, obiain coverage
to protect Lender’s rights in the Propeny in accordance with Paragraph 7.

Al insurance policies and renewals shalt be acceplable to Lender and shall include a standard mortgage cicase. Lendes shall
have the right to hold the policics and renewals. I Lender requires. Borrower shall prompily gave 10 Lender all receipts of paid
premiums and rencwal notices. In the event of loss. Borrower shall give prempt notice 10 the insurance carriet and Lender. Lender
may make proof of foss of not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiinng, insutance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration of repair is economicaliy feasible and Lender’s security is not Tessencd.  If the restoration oy
repair is not econonically feasible or Lender's sezurity would be lessencd, the insurance proceeds shall be appiied to the sums secured
by this Security Instrument. whether or pot then duc. with any cxesss paid o Borrower. If Berrower abandons the Propetty . or doct
pot answer within 30 days a notice from iender that the insurance carrier has offered to settle a claim. then Lender may collect the
insurznce proceeds . Lender may use the proceeds (o repatr of restore the Property of 1o pay sums sccured by this Securiiy instrument.
whether ¢r net then duc. The 30-day period will begin when the notice is given.

Unless Lender and Barrower otherwise agres in writing . any appiication of proceeds 1o principal shail not extemx! or postpone
the due datz of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the paymenis. If under Paragraph
21 the Property is acquirad by Lender, Borrower's right to any insuranze policies and proceeds resulting from damage 1o the Propenty
prier o the acquisition shali pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property;: Boerrower’s Loan Application: L.caseholds.
Barrower shail occupy, esiablisk, and usc the Properiy as Borrower's principal residence within sixty days after the execulion of this
Security Instrument and shall continue {0 occupy the Property as Borrower’s principal residence for at least onc year after Ihe daie
of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unfeasorably withheld, or unless exienuating

circumsiances exist which are bevond Borrower's control.  Borrower shall not destroy. damage or impair the Propenty. allow the
Property to deteriorate, o1 commit waste on the Property. Borrower shall be in default if any forfeiture action or procseding. whether
civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiiure of the Property ot otherwise materially
impair the lien creaied by this Security Instrument or Lender’s sccunty interest.  Borrowsr may cure such a default and re:nsiate.
as provided in Paragraph I8, by causing the action or proceeding to be dismissed with 2 suling that. in Lender’s good faith
determination. precludes forfeiiure of the Borrower's intereat in the Propeny or other material :mpairment of the lien created by this
Security Instrument or Lender’s security meresi. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or faded 1o provide Lender with any matenal information)
tn connection with the loan eviderced by the Note, including. but not himited to. representations concerming Borrower™s occupancy
of the Property as a principal residence. If this Secunity Instrument is on a lcascheld. Borrower shall comply wih all the provisions
of the icase. If Borrower acquires fec titie to the Preperty. the !easchold and the fee title shall not merge unless Lender agrees to
the merger 1n wrining

7. Protection of Lender's Rights in the Property. If Borrower fads 1o perform the covenants anvd agrecmentc contained
in this Security Instrument, or there 15 a legai proceeding that may < grificantly affect Lender’s rights in the Property 1euch as 2
proceeding in bankrurcy. probatc. for condemnation or forfenure or o enforce laws or regulations). then Lender may do and pay
for wharever is necéssaiv o protect the value of the Propeny and Lender’s rights in the Property.  Lendei™s actions may inciude
paying any sums sccured) by-a lien which has priority over this Sccurity Insirument, appearing 1n court, paying reasonable attemeys’
fees and entering on the Frorcny to make repairs. Although Lender mzy take action under this Paragraph 7, Lender does not have
to do so. Any amaounts dishuixec by Lender under this Paragraph 7 shall hecome additional debt of Bofrower secured by this Scvarty
Insirument.  Unless Borrower iid Lender agree 'o other lerms of paymeni. these amounts shall bear interest {rom the daic of
disbursemeni at the Note rife and 2iaitbe pavable, with 1nterest. upon notice from Lender 1o Borfower fegueiling payment.

8. Mortgage Instrance. [7 Lindecr required mortgage insurance as a condition of making the loan secured by this Scournily
Instrument. Borrower shall pay the pre<iiums required (o maintain the mongage insurance in effect. H. for any reason. the morngage
insurance coverage required by Lender lapsis nr ceases to be in effect. Borrower shali pay the premiums required te obtain coverage
substantially equivalent to the orIgage 1mswi a7 c previously in effect, at a cost suhsiantially equivalent 10 the cost 1w Borrower of
the morigage insurance previously an cffect. froman altertaic meortgage insurer approves by Londer.  If substantially equivalent
mortgaze insurance coverage is not avaitable. Borrower chali pay to Lender cach month a sum equal to onc-twelfth of the yearly
maortgage insurance premium being paid by Borrowr? vhen the insurance corerage lapsed or ccased to be in effect. Lender will
accept. use arxd retain these paymenis 2t a loss reseivesin lieu of morigage inscrance.  Loss reserve payvments may o toager be
required. at the opt:on of Lender. 1f morigage insurancc.chverage (in the ameunt and for the penod that Lender requires) provided
bv an insurer approved by Lender again beeomes available ind is obtained.  Borrower shall pay the premiums required to maintan
morigage insurance 10 effect. or (o provide a Joss resenve, unl! ne zquirement for mongage insurance ends in accordance with any
writler: agreement between Bortower and Lender or applicable law

9, Inspection. Lesder or tts agent may make reasonzble eniries upon and inspections of the Propenty.  Lender shall give
Borrower notice at the time of or priar to an inspection specifying rezsopabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim o/ _dapages. direct or consequential. in connecthion with any
condcmnation or other taking of any parnt of the Propenty. ot for conveyande it licu of condemnation. arc hereby assigned and shall
oc paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd (Githe sums secured by this Secunity Insirument.
whether or not then due. with any cxcess paid to Bormower.  [n the event of a part al tacng of the property in whach the {air market
value of the Property immediately before the taking is cqual 1o o7 greater than ihe_arount of the sums secured by this Secunty
Instrument immediately before the 12king. unless Borrower and Lender otherwise agreci it ariting, the sums secured by this Secunty
Instrument shall be reduced by the amount of the procceds muinplied by the following [laczion: {a: thc 10ial amouri of the sums
sccured irmediately before the taking. divided by h) the fair market value of the Propeity imimediately before the taking. Any
balance shall be paid o Borrower. In the cvent of a partiai taking of the Property in which the vair market vaiue of the Propeity
immediately before the taking is less than the amount of the sums securcG immediately before the iakinr unless Borrower and Lender
othorwise agree in writing of unless applicable law otherwise provides. the proceeds shall be appiied 1) the sums secured by this
Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Barrower. or if. afier notice by Lender to Borrowes that the cepaeranor offers to make an
award or setile a claim for damages. Borrower fails to respoid 1o Lender within 30 davs after the daiz 1h< wotice 1s given, Lender
is authorized 10 collect and apply the proceeds, at its option, either 1o resicration or repair of the Propeny o7 /(o the sums secured
by this Security Instrument. whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or posiponc
the duc date of th: moathly pavmenis referred 10 in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance hy Lender Not a Waiver. Extension of the 1ime for payment of modification
of amertization of the sums secureu by this Sceunty Instrument granted by Lender 1o any successor i inlerest of Borrowcer shall not
operate 10 release the hahility of the onginal Borrower or Borrowet’s succcssors in interest.  Lender shall not be required 10
commence proceedings against any sUCCCSsOr 10 inierest or rcfuse to extaxd 1ime for payment of otherwise modify amonizaiion of
the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower’s succcssots in
ifiterest.  Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any nght
or remedy .
12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agrecments of this Secunity
Insirument shall bind and bencfit the successors and assigns of Lender and Borrower, sutiect (o the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: a) is co-signing tnis Security Instument only to morgage. grant and ccavey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums socured by this Sccunity
instrument: and (v) agrees that Lender and any other Borrower may agreed Lo eutensd. modify. forbear or make any accommodztions

with regard to the terms of this Sccurily insirument or the Note without the Borrower's consent.
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13. Loan Charges. If the {oan secured by this Secunly Imtmir.cm is cu&]cu to a |:w. \\fuch scis maximum loan charges,

and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the foan 1
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the ‘
permitied Timit; and ¢b) any sums already collected from Borrower which exceeded permiited fimits wiil be refunded to Borrower.
Lender may choosc o make this refend by reducing the principal owed under the Note or by making a direct payment (o Borrower.
If a refund reduces principal, the reduction will be treated as a parial prepayment without any prepavment charge under the Note.
14. Notices. Any notice 10 Barrower provided for in this Security Instrumaent shall be given by delivering it or by mailing

it by first class maif unless applicable law requires use of another method.  The notice shall be directed to the Propenty Address or
Any notice 1o Lender shall be given by first class mail 10 Lender’s

Any notice provided for in this Security

any other address Borrower designates hy notice to Lender.
address stated herein or any other address [eader designates by notice 10 Borrower.
Instrimsent shall be deeined to have been given 0 Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severubility. This Scecurmy Instrurnent shal be governed by federal jaw and the law of the jurivdiction
in which the Froperty 1v located  In the event that any provision of clause of this Securny Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securny Instrument or the Note which can be given clfect without
the copflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transafer of the Property or a Beneficial Interest in Borruwer. 1§ 21l o1 anyv pan of the Propeny or any inlcrest in
1t 1 sold or transferred tor 1f a4 bencficial inicrest i Borrower is saold of transferred and Bormower is not a natural person)  without
Lender’s prior writtza vonsent, Lender may. at its option, require immediale payment in full of all sums secured by this Securiy
Howcverthis option shall not be excreised by Lender if cxercise 1s prolbited by federal law as of the date of ths

Instrument.

Security Instrument.
If Lender exerciies ihis optien. Lender shall give Borrower notice of acceleration.  Thz nolice shall provide a penod of not

less than 30 days from the fJatc the notice is delivered or mailed within whith Borrowesr must pay all sums secured by this Security
Instrurment.  if Borrower fails /o pay these sums priog to ihe cxpiration of 1his period. Lender may invoke any remoedies permilied
by this Sccurity Inurumen: withou 1erther notice or demand on Borrower.

i3. Borrower’s Right to R date. If Borrower meets cerain conditions, Borrower shall have the right to have enforcement
of this Securily Instnument discontinu =2 a any time prior (o the carlier of: (a) 5 days (of such other period as applicable Jaw may
specify for reinsiatement) before sale of the Froperty pursuant to any power of sale contained in this Scourity Instrument: or (b) eatry
of a judgment enforcing this Security fnstiviacat. Those conditions are that Borrower: (2) pavs Lender all sums which then would
be due under this Secunty Instrument and the Notoas if no acceieration had occurred. D) cures any default of any other covenans
ar agroemenis, (o pavs all expenses incurred in eforang this Security Instrument. including . but not limited to, reasonable attomeys”
fees; and (d) 1akes such acticn as Lender may reasorain'y require to assure that the lien of this Security [nstrument, Lender’s rights
it the Property and Borrower's obligahion 10 pay the'sums secured by this Secunty Instrument shall continue unchanged. Upon
renstatement by Borrower, this Security Instrument ‘ard che obligations secured hereby shall remain fully effective as if no
accelerarion had occurred. However. this nght to reinsialie shall not apply 10 the casc of acceleration under Paragraph 17,

19. Sale of Note: Change of Loan Servicer. The vows or a parnial interes! in the Nofe (together with this Secunity
Instrument) msy be coid one or more iimes without prior notice 10 Borrower. A sale 1nay result in a change in the cntity {known
as the "Loan Servicer™) that collects monthly payments duc under (ne Note ardd this Security Instrement. There also may be onc or
more changes of the Loan Scrvicer unrelated 10 a sale of the Notz. 11 2iiers i+ a change of tne Loan Scervicer, Bormower will be given
written notice of the change in accordance with Paragraph 14 above and ajpiicable 1aw The notice wili slate the name and addscss
~f the now Loan Servicer and the address 10 which payments sliould be mad.. The notice wiil also contain any other informaiion
required by applicable law .

20. Harardous Substances. Borrower shall not cause or permii‘iie presance. use. disposal. storage. or reicase of any
Hazardous Substances on or in the Propeny. Borrower shall nor do, nor allow a2:von: cise to do. anything affecting the Propenty
that is i vinlation of any Environmental l.aw.  The preceding -wo sentences shall 2ot apnly to the presence. use, or stofage on the
Pmpenty of small quantities of Hazardous Subsiances that are generall> rocogmized 1o 122 poropriate 10 pormait residentiai uses arnd
to maintenance of the Propenty.

Borrower shall promptiy give Lender written notice of any imvestigation, claim, demard, lawsuit or other action by any
governmenial or regulatory agency or private pany insolving sz Propenty and any Hazardous Saustance or Environmental Law of
which Borrowcr has actual krowlodge. If Borrower icams, or is netified by any govermneaty! or regulatory authority, that any
removal or other remediation of any Hazardous Suhstance affecting the Propeny is necessary. Boowcer shall promptly 1ake alf
necessary remedial actions in accordance with Environmental Law.

As used o this Paragraph 0. “Hazardous Subdances” are those subsiances defined 28 100 o1 YJarardous substances hy
Environsmental Law and the following substances: gasoline. kerusene, other flammable or 10x1c petroleum piodacts, 10Xk posticides
and berticides. »olatile solvents, matenals containing asbestos or formaldchyde, and radicactive miaterials. As wsrZan this paragraph
20, "Environmenial Law ™ means federal 1aws and jaws of the junsdiction where 1the Property is located that re.ali 1c health, safety
ar environmental protection

NON-UNIFORM COVENANTS Burrower ard [ender fusther convenan! and agree as follows:

21. Acceleration: Remedies. Fender shall give notice to Borrower prior 1o acceieration foflowing orrawner’s breach
of any corenant or agreement in this Security Invsument (but not prior te acceleration under Paragraph 17 unless applicabie
law provides ntherwise). The notice shall specify: (a) the defauit: (b} the action fequired (o cure the default; (c) a date, not
less than 30 days from the date the notice is given Lo Borrower, by which the defaull must be cured: and (d) that Iailure t
cure the defaull on or before the date specified in the nolice may result in acceleration of the sums sccured by this Security
Instrument. foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righ
to ceinstate #fier acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any olther &
defemse of Bosrower (o acceleration and foreclosure. If the default is not curcd on or before the date specified in the notice,
Lender at its option may require immediate payvment in full of alt sums secured by 1his Security Instrument without further
demand and may foreclose this Security Instrumesnt by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remediss provided in this Paragraph 21, including. bot not Hmited to. reasonablr attorneys’ fees and

costs of title evidence.
22, Releasc. Upon pavment of all sums secured by this Security Instument. Lender shall releasc this Security Instrument

without charge 1o Borrower. Barrower shall pay any recordation cosis.
23. Wajver of Homestead. Borrower watves all nght of homcestzad cremption in the Propeny.

¢
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24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded topcther with chis
Security Instrument, the covenants and agreements ef cach such rider shall be incorpctated into and shall amend and suppicrxent the
covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Secarity Instrument.

The following riders are attached:

NO RIDEERES ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comained in this Secunily instrument
and in any rider{s; exceuted by Bosrower amd recorded with it
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7 4 ,
KWANG SEONG CHEON
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KYUNG 3COK CHEONG

iSprace Bebve 131 Lias Fir Srdmevrdgramem]

STATE OF ILLINOIS,

Ccunty cf CCDK

I. the Undersigned. a Notary Public in and for said counly and siate, do hereby cernify thar
KWANG SEONT CHEONG,
KYUMG SOCK CHEONG

HUSBAND & W1iFE

" annath w9
1 At

Ty 03230
jesun, 1 €

s

perscnally known 10 mc 1o be the same personts) whose name(s) istare) subscribed to the forcgoing instrument, appeared before me
this day in person. and acknawledged that he/she/they signed and deliverad the said insirument as his. her, their free and voluntary
act, for the uses and purposes therein set fornth.

Given under my hand and official scal. this

]

z5th day of Gctcber, 1993
My Commission exprres. £ -2 - “
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My Commission Expres 872V/97
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