‘ »  Return Recidiid )N O F F I C IA)L;”(Q O PY

$ Havr Owe Moty ¢ orporitiog (-l
"5.."' L LAY 1 "
.”' oA g £
' PP T AN A A T T . ¥
Ko v, 1) adwign N gl ,ﬁui .','
At Pont Clostag Depatetene vy B ~-u' o I
GiEEOL KECORDING .. 8350
Lo BRLE R A104 11763773 11R05300
TR A X a4 K
110y ! ’ TR 22
ot s e ’”‘r' Amn'm”m'"l“wd“"“d . T TR R A e et Rt —
MOK A, S
THIS MORTGAGH ("Satutity Inf vt | 1 §E150 w3 Dotober 6, 1008 - . The mortgagor is

STRVEIS 3. OASEY 7 HANEN N. GAREY, NUSRAND AND WIS o IR

Ul‘nmow‘). 'hm Secunty Instumwnt ls givein v #5627 SHICAGD MORTRAGE GORP.

QO

N

which is organtzed and exinting under the taws of THE STATE QP A.’ INOIS S : L, and wima

addreas is 1207 HCHENRY ROAD, €210 : :
BUFFALD GROVE, LL 60080 o ("u«'u") Bon'ow awes l.mdcrthumlpd met

Cns Kundrad Winety -Kight Thousand and Ne/100 asevericuaer sencavnvevascsnavacnmavan
Dollar (US. § 198,000,800 »

This dobt 8 evidencod by horrower's nois dated tho same dae 8y this Security Instrursri ("Now”), which provides for monthly
payments, with the full deis, if noi paid earlier, due snd payablo on Novembar .- 2008 . This Security
Instrument secures W §.2ndnr: (a) the repayment of the dedi ovidenced by the Nots, with intesest, snd oll renowals, oxiensions snd
modifications of the Nots; (h} the payment of all o sess, with interest, advanced under pazeph 7 10 prosect the security of
this Security Inutrumont; wad (c) the performance of Besewes's covenants and agreements undar this Security instrumont and the
Note. For this purposs, Hormwer does hewby g, frwit md convey i Lender the foﬂowh: N2z od propenty Jocased in
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payments may no jonger bo required, at the option of Lendar, if morigage Insurance coverage (in the amount and o tho period
that Lender requires) provided by an insurer approved by Lender again bocomes available and is obtained. Borrower shall pay the
premiums required t maintain morigage insurance in effect, or 1 provide n loxs reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may inake reasonable entries upon and Inspections of the Property, Lender ahall give
Borrower notice a1 the time of or prioe 1 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awsrd or claim for damages, direct or conscquential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
shal! be paid 10 Lender.

In the event of & lotal taking of the Property, the proceeds shali be applied to the sums secured by this Securily Instrument,
whether or not then due, with any exceas paid 10 Borrower. In the event of a partial taking of the Property in which the (uir market
value of the Property immediately before the taking is equal 1o or grealer than the amount of the sums aecured by this Security
Instrument immediately before the taking, uniess Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be roduced by the amount of the proceeds multiplied by the {ollowing fraction: (a) the total amount of
the sums socured Lanmediately before the aking, divided by (b) the fair market valuc of tho Property immediaiely before the
taking. Any balance shaii be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately tefren the taking is less than the amount of tho suma secured immediately beforo the iaking, unless
Borrower and Lender othziwiae agroe in writing or unless spplicable law otherwise provides, the proceeds shall be lpp!wd Io the
sums sccured by this Security [nsezment whether or not the sums are then due.

It the Property s abandoned by Jotrower, or if, afumdcebyunderloﬂonowcrlhamccondunn«offmmmkom
award or seitle a claim for damages, Gomower falls (o respond to Lander within 30 days afior the date Lhe notice ls given, Lender
is authorized to cotlect and apply the prico<'”, at ilx option, either 1o restoration or repair of the Property or (o the sums lecumd
by this Security Instrument, whether or not taen dea,

Unless Lender and Borrower otherwise agr e in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10 in o agraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lind:r Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insiniment granted by Lender to any succeasor in Interest of Borrower shall
not operate to release the liability of the original Borrower o Borrower's successors in inlerest. Lender shall not be required 0
commence proceedings against any successor in inloreat or refusd 2o sxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deiwrsid mado by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remry shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-#/gaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenfer tnd Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scverai. Anv Borower who co-signs this Socurity
Instrument bul does not execuie the Nots: (a) is co-signing this Security Instrument oriy ‘o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ne jzmonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may a7rse to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without (ha Sommower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject (0 a law whic) a4 ~aximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i Zonnection with the losn
excead the permitted limits, then: (a) any such loan charge shall be reduced by the amount necossary to ieuwe the charge to the
permitted limiy; and (b) any sums already collected from Borrower which oxceeded permitied limits will be refund'ed 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Nots or by making & direct payment 1o
Borrower. I a refund reduces principa), the reduction will be treaied as a partial prepayment without any prepayment charge

under the Note.
14, Notices. Any notice © Borrower provided for in this Security Instrument shall be given by delivering it or by malllug it

by first class mail unless applicable law requires use of another method. The notice shall ba direciad to the Property Address or
any other address Borrower designaics by notice io Lender. Any notice 1o Lender shall be given by first class mall 1o Lender's
address stated herein or any other addreas Lender designates by notice (0 Borrower, Any nolice provided for in this Security
Instrument shalt be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is localed. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nois which can be
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" 16 Borrower's Copy. Borrower shal! be given onc conformed copy of the Note and of this Security. Insirumen. o
17. Transfer of the Property or a Be, Interest n Borrower. M &l or any part of the Property or any inierest i 8 ¥

wold or trawferred (or if & icial inlerost in Borrower is 20ld or transferred and Borrower is not & natural ) withaut

Lender's prior written consent, Lander may, 8t iis option, require immediale payment in full of all sums secured luhis Securey

!snesctmm lt. However, this option zhall nox be exercised by Lender if exercise is prohibited by federal law as of the dats of this
urily Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & of not less
than 30 days from the date iﬁe notice is delivered or mailed within which Borrower must pay all sums secureg by this Security
Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

i8, Borrower's Right to Relnstate. 1f Borrower mects cerain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discortinued at any time prior w0 the carlier of: (a) § days (or such other period as
applicable law may speci?r or reinsiatement) before sals of the Property quh:um o any power of sale contained in this 3
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borroquyl Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any
defauit of any other covenants or agreements; (c) pays alf expenses incwred in enforcing this Security Instrument, including, but
not limited 1o, reasonaki« atiomeys’ fees; and (d) wkes such action as Lender may reasonsbly require 1 assure that the lien of this
Security Instrument, Leuder's rights in the Property and Barrower's obligaion 1o pay the sums socured by this Security
instrument shall continue unchanged. Upon reinstalement by Borrowes, this Security Instrument and the ohllraﬂom secured
hereby shall remain fully ffeorive s if no acceleration had occurred. However, this right to reinstate thall not apply in the case of

acceleration under pmgrapr- 17 . _ _
19, Sale of Note; Change o/ Uoam Servicer, The Noie or 8 partial interest in the Noie (logether with this Security
Instrument) may be sold one or mnee Yimes without prior notice (o Bormower. A sale may result in & change in the entity (known

as the "Loan Servicer”) that coliects ca0.ithly payments due under the Note and this Security Instrument. also may be one or
more changes of the Loan Services u:aeumeauicotmeNou. If there is a change of the Loan Servicer, Borrower will be

given written natice of the change in accordas ce with paragraph 14 above and upplicsble law, The notice will ssie the name and
address of the new Loan Servicer and the widreas o which payments should be made. The notice will also contain any other
information required by applicable law,

e, or rekeaso of any

20. Hazardous Subsiances. Borrower shali not cause or permil the presence, use, disposal, storag
Hazardous Substances on of in the Property. Borrover shall riot do, nor allow anyone else lo do, anything affecting the Propesty
that is in violation of any Environmental Law. The precediig two seniences shall not apply (o the presence, usc, or siofuge on the
Property of small quantities of Hazardous Substances the: uc generally recognized 10 be appropriate 0 normal residential uses
and 10 maintenance of the Property, ' \ N ' )

Borrawer shall promptly give Lender writien notice of axy investigation, claim, demand, lawsuit or other action H any
governmental or regulatory agency or privats party involving the Iroperty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, ar is ncifizd by any governmental or reguiatory authority, that an
removal or othes remediation of any dous Substance affecting the ruperty is necessary, Borrower shall promptly take

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, “Hazardous Substances” are those substenccs defined as toxic or hazardous substances by

Environmental Law and the foliowing subsiances: gascline, kerosene, other Paminable or toxic petroleum producu&”tgxll:‘-

pesticides and herbicides, volatile solvents, malerials containing asbestos or formaidehyde, und redioactive materials, As
this pangﬁh 20, "Environmental Law” means fedaral laws and laws of the jurisdictio: where the Property is located that rchuu;
LY

to health, saftty oc environmental protection. o | ~
NON-UNIFORM COVENANTS, Borrower and Lendar furiher covenant and sgree as foliow:: <

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ullov-ing Borvower's breach of ™

any covenant or agreement in this Security instrument (but mot prior to accelerntion urder raragraph 17 uniess
spplicable law provides otherwise). The notice shall apecify: (s) the default; (b) the action require”’ i cure the defauld; (¢)
a date, not less than 30 days from the date the notice s given (0 Borrower, by which the defanit muz: i¢ cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration o+ “e sums secured
by this Security lnstrument, foreclosure by judiciat proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-sxistence
of a default or any other defense of Borrower 10 Receleration and foreclosure. If ihe default ls not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment i full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bt not

Himited 10, reasoaabie attorueys’ fees and costs of title evidence.
22, Relesse,  Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security Instrument

without charge o Borrower, Borrower slull pay any recordation costs. -
13. Walver of Homestead, Borrower waives al right of homesiead exemption in the Property.
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