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THIS MORTGAGE (“Security lassument”) is given on  OCTOBSR 21, 1993 . The mostgagor is
JUAN B. GUEMAN AND MARIA A. CUNMAN, RUBBAND AND WIFE
A
+
?3 {"Borrower™). This Security [nstrument is given 10 Y02WEST MORTGAGE, INC.
!
which iy organized and existing under the laws of THE STATE OF MINNEEOTA , and whose

addressis , P,O, BOX 5137, DES MOINES, IN 503063137
("ender™). Borrower owes Lender tho principal sum of

PORTY FIVE THOUSAND AND 00/100
Daltars (U.S, $#wreng5, 000,00 h

This debt is evidenced by Borrower's note dated the same datv as this Secu:t; instrument ("Nete"), which provides for

monthly paymems, with the fuli debt, if not peid earlier, due and payable on uovnan %1, 1023

This Security Instrument securus to Lender: (a) the repayment of the debt evidencod by tha Vote, with interest, and al) runa\Vlln.
extensions and pulifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar:s ad agreoments under this
Security Instrument and the Note. For this purpose, Borrower does horeby mortgage, grant and convay 10 Lender the following

described property located in  COOR County, Ninois:

THAT PART OF LOT 1 (EXCEPT THE EAST 117 FEET OF THE SOUTH 6 FEET THEREOF) LYING
EAST OF A LINE DRAMN FROM A POINT ON THE NORTH LINE OF SAID 10T 1, 54.67 FEET

WEST OF THE NORTHEAST CORNER THEREDF TO A POINT ON THE NORTH LINE OF THE SOUTH
6 FEET OF 8AID 1OT ), $4.79 FEET WEST OF THE EAST LINE OF SAID LOT 1 IN BLOCK

32 IN ROGERS PARK, IN SECTIONS 31 AND 32, TUWNSHIP 41 NLRTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN QUOK QOUNTY, ILLINOIS,

Xy

11-31-218-0:1

OTI6LSES

which has the addross of 1601 W. LUNT AVENUE  CHICAGO {8teeat, City],
litinvis 60626 "Property Address”);
i Codel (*Property )
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TOGETHER WETH ll the improvements now o horvalter orocted on the praperty, and all L»om:m. appustonancss, s
faturen wow e horoalter & part of the property. Al roplacemonia amd sdditionn shall also be covored by this Security
inatsuinont. Al of the toregoing In relorred to in this Security Instrument us the “Propenty,”

BORROWER COVENANTS that Borrower is iawfully saised of the estato hereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowet warranty
anl will dofend generally the title to the Propenty against sli ciaims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonants tor national use and non-uniform covenaniy with limited
variations by jurisdiction to constitute & uniform securily instrumont covering real property.

UNIFORM COVENANTS. Borrower and Lomdor covonant and agres as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borcowor shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymonts arv due under the Note, until the Note is paid in full, & sum ("Funds®) for: (s) yoarly taxes
andd gssexaments which may altain priority over this Secerity [nstruient as a lion au the Proporty; (b) yearly leaschold payments
or grourkd ronts on 2ie Property, i uny; (¢} yearly buaard ar proposty insumnco premivmy; (d) yearly Do) tnaurance promiums,
if any: (o) yoarly micitgugo insurance promiums, if any; and {{) any sums payable by Borrower to Lender, in sccordanco with
the provisions of pacagzaph 8, in liew of the payment of mortgage insurunce promiumy. These items are called "Escrow ltoms,®
Lender may, at any {iww.coliect and hold Funds in an amount not 1o exceed the maximum amount 8 lender for a federally
related mortgage loan may roquire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o Yime; 12 U.S.C. Section 2601 ef seq. (“RESPA"), unless another law that applies to the Funds
sols a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount oot (o exceed the leaser amount,
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accondancewita applicable law,

The Funds shall bo held in an institubon whose deposits are insured by n fedoral agoncy, instrumentality, or entity
(including Lender, if Lemder is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lendor may not charge Borrower for bolding and appiying the Funds, annually snalyzing the escrow account, or
varifying the Escrow Items, unless Lender pays Borcov.er interest on the Funds and applicable law permits Lender to mako such
« charge. However, Lender may require Borrower to pay a one-time charge for an independent rval estato (x reporting service
uset by Lewdor in connection with this loan, unless appiicatle law provides otherwise. Unjess an agreement is mads o1
applicable faw requires interost to bo paid, Lender shall not be fequired to pay Borrower any inlorest ot carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Londer shall give to Borrower,
without charge, an annual accounting of the Funds, showing credite'ard debits to the Funds and the purpose far which each
debit 1 the Funds was made. The Funds are pledged as additional securt’y ‘or all sums secured by this Security [nstrument,

If the Funds held by Lender excead the &mounts permitted to be heia by szplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1F the zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may 30 notify Beirower in wrising, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall cnakc up the deficiency in no more than
twelve monthly paymonis, at Lender’s sale discrstion,

Upon payment in full of all sums secured by this Security instrument, Lender shall miomptly refund to Borrawer any
Funds held by Lender. If, undor paragraph 21, Lender shall acquire or sell the Property, Lender, prine to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 83 & credit-anainst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lendar under parageaphs
| and 2 shall be applied: first, (o any prepayment charges due under the Note; second, o amounts payabls vader paragraph 2,
third, to intersat due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chuarges; Liens. Borrowor shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pasd in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this parsgraph.
[f Borrower makes these payments dizectly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unduss Borrower: (8} agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lisn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agresmont satisfaclory to Lender subordinating the lien to
this Security Instrument. [f Londer determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the sctivas set forth above within 10 days of the giving of notice.
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8. Nusard or Property hwurunce, Borrower shall koop the improvements now #xisting «r hersafior orscled on the
Property insured egainst lovs by firo, huzardy included within the term “extonded covorage® und any other hazards, including
floods or Mooding, for which Lendor requires insurance. This insurance shall bo meintained in the smounts amd for the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Londer's approval
which shall not bu unreasonably withheld. If Bosrower fails to maintain cavermge described above, Lender may, at Lendor's
uption, obtain coverage to protect Lendot ‘s righta in the Property in sccordance with paragraph 7,

All insuranee policies snd ronowals shull ho sccoptable 1o Londer and shall includo s siandard mortgage clsuso, Lendor
shall have the right 1 hold the policies wnd renewals. 1f Londer roquires, Borrowor shall promptiy give 1 Lender all recoipts of
paid promiums and renowal natices. In the event of loss, Burrower shafl give prompt notice (o the insurance carrier and Lender.
Landor muy muke proof of loss if not made prompily by Borrowoer,

Unloss Lender wrdd Borrawer othorwise agree in writing, insaraice procoods shall be applied to rostoration or ropair of the
Proporty damaged. if the restoration or ropair is economically feasiblo und Condur's socurity is nol lessened. 1f the restoration or
repair is not economically feasiblo or Londor's secunty wauld bo lessaned, the insurancs procoods shall e applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower sbandons the
Property, or does oy answer within 30 days a notice from Lender that the insurance carrier has offered to seltlo a claim, then
Lender may collect the insurance proceeds. Londer may use the proceeds (o repasr or restors the Property or to pay sums
secured by this Security o strument, whether or not then due. The 30-day period will bogin when the notice is given,

Unloss Lendor and dorower otherwise agres in writing, any application of proceeds 1o principal shall not extend or
postpone the due dite of thi ronthly puymonts roferred to in paragraphs | amd 2 or change the amount of the payments. If
unduer puragraph 21 the Praporty i scquired by Londer, Borrower's right to any insurance policies and procesds resulting from
damage to the Property priot to the scquisition shall pass to Lender to the extent of tho sums secured by this Security Instrument
immediately prior to the acquisition.

8. Occupancy, Preservation, Maintezance and Protectlon of the Property; Borrower's Loan Application; Leasehoids,
Borrower shalf oceupy, ustablish, and ws the Proyerty as Borrower's principal roxidonco within siaty days after the execution of
this Security Instrument and shall conlinue (o wrapy the Property ws Borrower's principsl residonce for at loust one year afier
the date of wccupancy, unless Londer otherwise agrres in wriling, which consenl shall not be unreasonably withheld, or unloss
extenuating circumstances exist which are beyaml Buirower's control, Borrower shall pat destroy, damage or impair tho
Property, allow the Property to deteriorate, or commit warie on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun thatip Lender's goud faith judgment could result in forfeiture of the
Property or otherwise materially impais the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a dofuull und reinstate, as provided in paragraph 18, by veusiag the action or proceeding to be dismissed with a ruling
that, in Londer’s good faith determination, preciudes forfeiture of the Larrower's interest in the Property or other material
impairment of the lion created by this Security Instrument or Lender's ssourity interest. Borrower shall also be in dofault if
Bortower, during the loan spplication process, gave matorially filse or insccurate information or staiements 1 Lender (or failed
to provide Lemder with any matesial information) in connection with the loan ovideaced by the Note, including, but not limited
to, represontations concerning Borrower's occupancy of the Propenty as a privcipal rezidonce, If this Security Instrument is on a
leasshold, Borrower shall camply with ail the provisions of the lease. 1f Borrower rcouires feo title to the Property, the
leasohold knd the fee fitle shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the cov-nant= and sgreomenls contained in
this Securily Instrument, of thers is a legal proceeding that may significantly affect Lender's r ghts in the Property (such us »
procesding in bankrupicy, probate, for condomnation or forfeiture or 1w snforce laws or reguistions), ien Londor may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Propery Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesiizig)in court, paying
roasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action uader this paragrsph
7, Lender doey not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of disbursement at the Nate rate and shall bo payable, with interest, upon notico from Londer to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurunce as & condition of making the foan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurdnce in offect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowor shall pry the premiums roquired to
obtain coverage substantially equivalent to the mortgage insurance previously in offect, &t & cost substantially equivalent to the
cost to Borrowsr of the mortgage insurance previously in effect, from an alternute mortgage insurer spproved by Lender. If
substantially equivalont mortyage insurance coverage is mit available, Borrower shall pay to Lender each month » sum equal o
vne-twollth of the yoarly auitgage invursnce premium being pamd by Borrower when the insurance coverage Japsed or coased to
bo in effect. Londer will accopt, uso and rotain these paymonts as a Joxs rosorve in liew of mortgage insurence. Loss raserve

Q-CMI.! (93041.01 Page 3 ot 6 —— g_g g

0Y1I6L5E6




UNOFFICIAL COPY




S T

UNOFFICIAL COPY

payments may no longer ho sequired, st the option of Londer, if morigage insurance covoraga (in the ajrouny and fur the period
that Londer roquires) provided by an insuror spproved by Londer agun becomen avaiisblo and iv obtained. Borrowor shail pay
the premiums requirod (o maintkin mortgege insarence in effect, or 10 provide & luss reserve, until the requitement for morfgage
insurance ends in accordance with any writton agroeenont betwoon Borrower and Lender vr spplicable law,

9. Inspection. Lender or its agont may make reasonable entries upon and inspections of the Property, Lendor shail give
Borrower notice at the time of or prior to an inspection specifying reasunable cause for the inspection,

10. Condemnation, The proceeds of any swird or claim for damages, dirsct or consoquential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby ausigned and
shall be paid to Lender.

In the event of & wtal laking of the Property, the proceeds shall be applicd 10 the sums secured by thia Security Instrument,
whether or not then due, with any excess paid to Borrower, In the ovent of a pantial taking of the Property in which the fair
markel value of the Property immediately befors the taking is oqual to or greater than the amount of the sums secured by this
Security Instrumont immediately hofore the tuking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
thiy Security Instrument shall be reduced by the amount of the proceeds mulliplisd by the following fraction: (a) the total
amount of the sury sscured immedistely before the tsking, divided by (b) the fair markel value of the Property immediately
bofore the taking. Anv. halunce shall be paid to Bosrower. In the event of a partinl taking of the Property in which the fair
market value of the Froperty immediately beforo the IRking is foss than the amount of the suma secured immedistely before the
taking, unless Borrower rai Lemler otherwiso agree in writing or unless applicable law otherwise provides, the procesds shall
ba applied to the sums securers by this Security Instrument whether or not the sums are then due.

If the Property is abundoted by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages. Sorrower fails to respond (0 Lender within 30 Jays afier the date the notice i given,
Lender is authorized 1o collect and apply-the proceeds, at its option, either to restaration or repair of the Property or to the suma
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agise in writing, any application of procoeds 1o principal shall not extend or
pustpone the due date of the monthly payments. teferred to in paragraphs | and 2 or changy the amount of such payments.

11, Borrower Not Released; Forbearunce Qv f.ender Not a Walver, Exteasion of the time for payment or modification
of amortization of the sums secured by this Security (ocrument granted by Lender to &ny successor in interest of Borrower shall
nol Operate o release the diabilily of the original Borrowar or Rorrower's successors in interest. Londer yhall nol be required to
commence procecdings against any successor in interest or (sfusv (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason c¢ sny demund made by thu original Borrower or Borrower's
successors in interest, Aay forbearance by Lender in exercising aiiy cight or remedy shall not be & waiver of or preclude the
sxercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Llabiltiv; ‘Co-signers. The covenants and agreements of this
Security Instrument shall bind and bepefit the successors and assigns o7 Lendzr and Botrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joinl and sevorsl. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security [nstrutenc only to morigige. grant and convey thsl
Botrower’s interest in the Property under the terms of this Security Instrument; (b) is i personally obligated to pay the sums
secured by this Security Instrumunt; and (¢) agrees that Lendor and any other Borrower inuy sgree to extend, mudify, forbear or
make any accommaodations with regard to the terms of this Security Insirument or the Note without that Borrower's consent,

13, Loan Charges. I the loan secured by this Security 1nstroment is subject to a law which sots maximum loan charges,
andd that law is finally interpreted so that the interest or other loan charges collected or to be cullaCtod in connection with the
loan exceed the permatied {imits, then: (&) any such loan charge shall be reduced by the amount necerasry to reduce the charge
to the permitted limit; and (b) any sums alruady collected from Borrower which exceeded permitted linats will be refunded to
Borrower. Lender may chooss (o nuke this refund by reducing the principal uwed under the Note or by making a direct
payment to Borrower. If 8 refund reduces principal, the reduction will be treated as & partial prepaymoent without say
propayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires use of anither method. The notice shall be directed to the Property Address
or uny olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maif to
Lender's address stated herein or any other addrexs Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal} be desmed to huve been given to Borrowar or Lender when given as provided in this paragraph.

18, Governing Law; Severabllity. This Security Instrumeat shall be governed by federal law and the law of the
jurisdiction in which the Property is located. {n the event that any provision or clause of this Security Instrument or the Note
conflicty with applicable taw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision, Te this end the provisions of this Security Instrument and the Note are declared

to ho severablo.
16. Borrower’s Copy. Borrower shall be given ono conformed copy of the Noie and of this Security [nstrument.

Form 3014 980
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_ 17. Trunsfer of the Progerty or a Beneficial interest in Borsuwer, JF all or ady pact oéﬂm Property or any intersst ip it
is sald or transfecred (or §f & boneficisl intoroat in Borrowor is sold ur transferrod s Borrower is not s natural perkon) without
Loades’s prior written consont, Lomder may, at its option, mquice imnwdiste payment in full of all sums secured by thus
Secunty inmtrument, Howevor, this option shall not he sxercised by Londer if exorciso ix prohibited by foderal Jaw as of the date
of this Security Instrument.

1€ Londor exorcises this option, Londer shal) give Borrower notice of sceolerstion. The natice shalt provide » perind of not
less than 30 days from the date the natice v delivored or maited within which Borrower must pay all suims secured by this
Security Instrument. I Burrower fuils to pay thoae sums prios to the expication of thin period, Lender may invoke any remedies
pormitted hy this Security lnstrumont without fusther notice or demand on Borrower,

18. Bosrower's Right to Reinstute. If Borrowor meets certain conditions, Borrower shall have the right to have
enforcemont of this Secunty lnstrument discontinued at any time prior o the caclier of: (8) 5 days (or such other perlod as
applicable law may specify for reinstatoment) bofore sale nf the Property pursuant to any power of sale contained in this
Security tnstrument; or (b} ontry of s judgmont enfoccing this Security Instrument. Those conditions are that Borrowor: (R) pays
Leader all sums which then would be due under this Security tistrument and the Noto as if no sceelenation bad occurred; (h)
cures any default of #ay other covenants o agreomenty; (¢} pays all exponsex incuered in enfoseing this Security Instrument,
includiag, but not limite! 1o, reasonablo attorneys' fees; and (d) takes such action xs Lender may reasonably require to sssure
that the lien of this Security 'nstrumont, Lender's rights in the Property and Borrowor's obligation 1o pay the sums secursd by
this Security Instrumont sbail continue unchanged. Upon reinstatemont by Borrowor, this Security lnstrument smd the
obligationy secured horeby shall vunain fully effective as if no accoloration had nccurred. Howevor, thix sight to rolnstate shall
not apply in the case of accelerativn vrder paragraph 17.

19, Sale of Note; Chunge ol Lean Servicer, The Noto or a pastial intervst in the Note (logother with this Security
Instrament) may be sold one or more time: withaut prioe mutice to Borrower. A sale may result in & chenge in the entity (known
as the "Loan Servicer™) that coltects monthiy payments due under the Note and this Security Instrument. Thoere also may be one
or maore changes of the Loan Servicer unrolated ' a ale of the Note. If there is 8 change of the Loan Servicer, Borrower will be
givea written notice of the change in accordance wilks puragraph 14 abave and applicable law. The notice will stals the name and
address of the new Loan Servicer and the address 16 y7nich. payments should be made. The notice will also contain any othor
information required by applicable law.

20, Hazurdous Substances. Borrower shall not cause o¢ permit the prosence, use, disposal, stotage, or release of any
Hazardous Substances on or ia the Property. Borrower shal not.do, nor sllow anyons else to do, anything affecting the
Property that is in vivlation of any Eavironmental Law. The preceding two sentences shall not apply io the presence, use, or
storage on the Property of small quantities of Hazardous Substances *ipl sre generally nicognizad to be appropriste {0 normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory ugency or private party involving the Property and 'y Fazardous Substancs ur Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any temoval or othes remediation of any Hazardous Substance Effecting the Propenty (s recussary, Borrower shall prompily take
all necessary remedial actiony in accondance with Envirounental Law,

As used in this paragraph 20, "Hazardous Substunces” ate those substances dofined ‘as ‘oxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other {lammable ov-ioxic. petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raciceciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where thy Fiuperly is located that
relato 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerutiun; Remedies. Lender shall give notice to Borrower prior 1o acceleration (oliowing Corrower’s breach
of any covenant or agreement In this Security Instrument (but not prior ta uccelerution under paragraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the artion required to cure the defuult;
{c) » date, not lexy than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that fallure to cure the defuult on or before the date specifled in the notice may result in accelerution of the sums
secured by this Security Instrument, foveclosure by judictal proceeding and sale of the Property, The notice shal) further
Inform Borrower of the vight to reinstate after acceleration and the right to assert In the foreciosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreciosure, If the defauit Is not cured on
or before the dute specifled in the notice, Lender, at his option, may require immediate payment in full of all sums
secured by this Security Instrument without furthes demund and may foreclose this Security Instrument by judiclu?
proceeding. Leander shall be entitled to collect all expenses incurred in pursuing the remedies provided (n this paragraph
21, Incduding, but nat limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymen? of all sums secured by this Security lasirument, Lender shall release this Security lnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestesd exemaption tn the Property. Form 3014 B¢

Q-ﬂ\ll.i 19108108 Y Ry " M{:‘(
WHG

32 A A F MY




UNOFFIC| Al PY

, ! l 1y
[ Kl o

24, Ridery to (ki Security Instrument, If ono ar more ridors are oxocuted by Borrower wnd recarded together with this
] Security lnstrumeni, tiic covenants and agroemonts uf sach such rider shall bo incorpoiated into andd shall amend and supplement _
" the covenants and agrecmwits of this Security [nstrument ax if the rider(s) wers & part of this Securily Instrument.
[Check applicable box(es))

Adjustable Rate Rider [ Comdominium Rider 1-4 Family Rider Biweekly
Graduated Payment Rider Planned Unit Develupment Rider Payment Rider Second
Balloon Rider Rate Improvement Rider Home Rider

¥.A. Ridor Othor(s) {specify)

BY SIONING BELOW, Borrower accepts and agror to the terms and covenants contained in this Security Instrument and
in any ridor(¥) vxecutad by Borrower amd recorded with .

Witnesses: A ’ .
Yarom 3 Guguaions (Seal)
E JU%N B, GUEMAN -Borrowsr
VML s iraicicie (Seal)
MARIA A, GUIMY -Borrowar
(Seal) ' (Seal)
-Barrowsr -Borrower
STATE OF ILLINOIS, cook . County ss:
L Ao é(.' n(ﬁm&tq')ue{/ . & Notary Public in and for said county and sta)s do hereby certify

that JUAN B. GUINAN AND MARIA A. GUIMAN, RUSBAND AND WIYS

, personally known Lo me to be the same persun(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7T he

signed iind delivered the said instrument as T A ¢ ( A free ardd voluntary acl, for the uses and purposes therein sel forth. (2
Given usler my hand and official seal, this 218T day of OCTOBER . 1993 35

My Commission Expires: é- -1$-9% gL_u_«.._’{A % \w}
Notary Public -

This Instrument was prepared by NORWEST MORTGAGE, INC. "'c'

. ic1AL SEAL "
OFFN LACOPPQ&['-N?'S
NOTARY RUBLIC, STATE‘QF 1Lk
153! J15495
Y COW:SS.O\I EXPIRES 6 5739

" e
S

175 E. HAWTHORN PARKWAY
SUITE 150
VERNON HILLS, IL 600611422

Q—ﬂltl (108101
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1 Year Treasury Index - Rite Caps)

THIS ADJUSTABLE RATE RIDER 13 made thin 218T day uf OCTOBERR 49 92 . amd
in incorporsted into and shall be deemed to amend ark! supplement the Mortgage, Deed of Trust or Security Doed (the
*Security Instrument” ) of the same date given by the undersigned (the "Borrower®) to sscure Borrower’s Adjustable Rato
Note (the “Note™) v NORNEST MONTGAGR, INC.

(the "Lender") of the same date and covering the property described! in
the Security Instrument and located at:

1601 W, LUNT AVANUER CHICAGO, IL 80636
{Propoerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THHE BORROWER MUST PAY,

ADDITIONA L COVENANTS. In addition o the covenants and ugroomenis mado in the Socurity Instramesnt,
Borrower and Lencer further covenant and agreo as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nute provides for 74 initial interest rate of 6,300 %. The Noto provides for changes in the interost rate aml the
monthly payments, as Foltows:
4. INTEREST RATE a8 0 MONTHLY PAYMENT CHANGES
(A) Change Dutes
The interest rato | will pay may change on the first day of NOVENBER , 1998 . and on that day every
12 MONTHS thercafter, Fzcn dats on which my interest rato could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Dats, sy interest rate will be based on an Idex. The “Index” is tho weekly average
yield aa Unitad States Treasuey socuritiss adizited (o 8 constant maturity of 1 yeur(s), as made available by the Foderal
Reserve Board. The most recent Indox figu'e available as of the date 45 days before sach Change Dato is calied the
“Current Indox.”

If the Index is no lunger available, the Note Holdze will choose s new indox which is hasod upon comparable information.
The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before sach Change Date, the Note Holder will calculat m; new interest rate by adding TWO AND
THRER-QUARTERS percentage puints ( 2.750 %) to the Curreat Index. The Note Holder
will then round the resuit of this addition to the nearest ons-¢/gh'h of one percentage point (0.125%). Subject to the
limits ststed in Section 4(D) below, this rounded amount will bo 71y new interest e until the next Change Dale.

The Note Holder will then determine the amcunt of the monthi; rajment that would be sufficient to repay the unpaid
principal that 1 am axpected 10 owe at the Change Dato in full on the 7w arity dale at my new intorest rate in substantially
equal payments. Tho result of this calculation will be the new amount Of ‘nv. monthly payment.

(D) Limits on Interest Rate Changes

The intorest tate | am required to pay at the first Change Date will not be g realr thun  8.800 % or loss than
4.%500 % Thereafler, my intereat rate will never be increased or decreasc 0o any single Change Date hy more than

THO percentage points { 2,000 %) from my initial note rat¢ wf interest | have beon paying for the

preceding twelve months., My intorest rate will never be greater than 12,300 7.
(E) Effective Date of Changes

My new interest rate will becomwe effective on cach Change Date. I will pay the amaount ¢ ¢ my new monthly payment
beginning on the first monthly payment date after the Change Date until tho umount of my iunthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chunges in my interest rate and the atacunt of my monthly
payment bofure the offective dato of any change. The notice will include information required by law 11 ke given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notics.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

1) 4 €A MY

Transfer of the Property or w Beneficial Interest in Borrower. If all or part of the Propenty or any interest in it is
sald or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person)
without Lender’s prior written consent, Londer may , at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exorcise is prohibiled by federsl
law as of the date of this Security Instrumont. Lender also shall not exercise this option if: (8) Borrower causes to be
submitted to Leader information required by Lender to evaluate the intended transferee as if a4 new loan were being made
to the transferve; and (b) Lender reasonahly determines that Lender's security will not be impaired by the loan

assumption und that the risk of a breach of any covenant or agreoment in this Security Instrrument is acceptable to
Londer.

MUL“SFAT::ANUSTANEMEHWWM:MWM: Luiforw lastromen: Form 311F WAS
NMFL 3111 191
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T'o the extent permitted by applicablo law, Lomlor may charge a rousonsblo feo as 4 condition 0 Londor's consent (0
the loan assumption. Lemdor iy also require tho transforoo 1o sign an assumption sgrooment Lhat ia accoptable to Lander
uext that obligatos the trunsforea to keop 4ll the pramises and sgrooments mude in the Nots smd in this Security
Instrument. Borrower wilk continue to bo abligated under the Note and thix Security Instrument unloss Londer reloanscs
Borrowor in writing.

If Londor exorcisos the oplion to require imimediate paymwnt in full, Londor shall give Borrower notjce of
accotoration. Tho notice shall provide s poried of not Joss then 30 dayn from the date the notice is delivered or matled
within which Borrowsr must pay sl sums secured by this Security Instrument. If Buorrower fuils (o pay thoss sume prior
to the eapiration of this poriod, Lendor may invoke any remedios permitied by this Security Instrument without further

notice or demund on Barrower.

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this Adjustable Rate
Rider.

) )
Jlevonn B Getgreorr  (sealy
J0an B. oUIMAN -Borrowor

m'a%.,m‘__(m
MARIA A. GU -Borrower

{Seal)
-Borrowsr

(Seal)
-Borrower
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