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THIS MORTUGAGE CONTAINS PROVISIONS MORTGAGE Loan # 6030336

FOR A BALLOON PAUNMUNT AT MATURITY

THIS MORTGAGE ("Security fratrument”) bs given on October 28, 1933 . The mongagor is
ZBIGNIEW RODAK and BARBARY RODAK, His Wife

(*Borrower*), This Security Instrument is given to
Premimy Hora Financing, Inc,

L}
which is organized and existing under the laws of THE STAT4. OF ILLINQIS . and whose
address is 1315 West 22nd Street Oak Brook, Illinois” 48521

("Lender*), Borrawer owes Lender the principal sum of

§ixty Five Thousand and no/160

Dovars (US.$  65,000.00 )

This delt is evidenced by Borrower's note dated the same date as this Secuniy Instrument ("Nete”), which provides for
monthly payvenents, with the full debt, if not paid carlier, due and payable on Novempsr 1, 2000

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewull

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 fo

protect the security of this Security Instrument; and (¢) the performance of Borrower's covenuris and agreements utider this

Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convevia-Lender the following

described property located in COOK County, illinols:

LOT 716 IN BREMENTOWNF ESTATES UNIT NUMBER 6 PHASE 1, BEING A SUBDIVISICH
OF PART OF THE SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 24,
TOWNSHIP 16 NORTH, RANQE 12, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COO¥ COUNTY, TLLINCIS,
27-24-406-023

387901

which has the address of 7445 W, 165TH STREET TINLEY PARK {Street, City).

{tlinoix 60477 N ' "I
1ot eS8 ("Property Address™i;
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TOGETHER WITH all the improvements now ot ‘:caﬂcr- crected on the property, and alf enpements, uppunienmices, gnd
fixtures now or hereafter o pant of the property. A7 replacements and additions shall also be covered by this Security
[nstrument. Al of the foregoing is refecred 1o in this Seeurity Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the thle to the Property against al} claims and demands, subject to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with fimiled
variatiens by jurisdiction to constitte a uniform securily instrumem covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal af and interest on the debt evidenced by the Note and uny prepayment and late charges due under ihie Nole.

2. Funds for Taxes and Insurance, Subjcct to applicable Jaw or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) lor: () yearly taxes
and assessments which may avain priority over this Sccurity Instrument as a fien on the Property; (b) yearly leaschold payiments
or ground remts o the Property, it uny; (¢) yearly hazard or propeety insurance premivns; (d) yearly Nood insurance premiving,
it any: (¢) yearly morizage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrarh 8, in icy of the payment of mortgage insurance premiums. These items are cailed “Escrow liems,”
Lender may, at any time; collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may tevuire for Borrower's escrow account under the federal Real Estate Setilement Provedures Act of
1974 as amended from time 1oams, 12 U.8.C. Section 2601 er seq. ("RESPA*), unless another law that applies to the Furls
sets o lesser amount. If o, fenoer maay, a any time, collect anct hold Funds in an amount nol 10 exceed the lesser amount.
Lender may estimate the amount of Feady due on the basis of curtent data and reasonable estimates of expendhiures of luture
Escrow liems or otherwise in accordance with applicable [aw.

The Funds shall be held in an institution whose deposits ave insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an instilution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tsi hoiding and applying the Funds, annually analyzing the escrow account, ot
veritying the Escrow Items, unless Lender pays Borrowe interest on the Funds and applicabie law permits Lender to make such
i charge However, Lender may require Borrower 1o pay a ene-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appicabie law provides otherwise. Unless an agreement is made or
applicable law requires imerest to be paid, Lender shall not be Ceouired to pay Borrower any interesi or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits apy “ichits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiey forall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by azpiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 the »inount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boirewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency, Borrower shaii zaavc up the deficiency in no more than
twetve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalliprompily refund 1o Borrower any
Funds held by Lender. IT, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii-zgriast the sums secured by e
this Security Instrument. X

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Leader under paragraphs &
| and 2 shal! be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable wiider paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Nole, X

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions attributable to the Properny @
which may attain priorily over this Security lnstrument, and leaschold payments or ground rems, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Berrower shall promptly furnish to Lender alt natices af amotnts to be paid under this paragraph.
If Borrower makes these payients direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner nceeptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Jien; or (¢) secures from the holder of the lien an agreement sitisfactory to Lender subordinating the lien to
this Sccurity (nstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument. Lender may give Borrower a notice identilving the lien. Borrower shall satisfy the lien or take one or
more of the actions set fonh above within 10 days of the giving of notice.
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S8 Upgard or Peoperty Insarance, Borrower shall keep the improveienty now exigting or ,ncwafwr erecied oa the
Property imsurce againse loss by fire, huanrds included within the senm “exiended coverige” and sny “Gther hazards, including
floods ar fooditg, Tor which Lender requires insurance. Thin imsursace shall be tuainkained in the mmants i for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Feoder's approval
which shall not be unreasonably withheld, ¥ Borrower fuils to maimain coverage described above, Lender may, ut Lender's
oprion, obtain coverage L protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewats shall be accepable to Lender and shall include o standard mortgage clause. Lender
shald huve the right 10 hold the poticies and renewals. I Lender requires, Borrower shiall promly give 1o Lender all receipts of
paid premiums and renewal notices. I the event of lasy, Borrower shatl give prompt notice to the insurance carrier and Lender.
Lender miy make prool of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agiee in wriling, insurance procecds shalt be apphied (o resirstion or sepair of the
Propeny damaged, if the testoration or repair is economically feasible nnd Lender's security is not lessened. I the restoration or
repaiir is not ceanomically feasible or Lender's security would be lessened, the insurance procecds shall be applicd 1o the suins
secured by this Security Insrument, whether or aot then due, with any excess paid to Borrower. If Borrower abandony the
Propecy, of toes 201 bnswer within 30 duys o aotice from Lender than the insirance caerier has uffered io scttle o claim, then
Lender may coltzet thyinsurance proceeds, Lender may use the proceeds 1o repair or restore the Property ar o pay sims
seewred by this Security fnstrument, whether or not then due. The 30-day period will begin when the notive v given,

Unless Lender and Dorower otherwise agree in writing, sny application of proceeds 1 principul shall not extend or
postpone the due date of the cnthly payments referred to in paragrapis | and 2 or change the amount of the payments. §f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage 10 the Property prior o the eeqaisition shall pass (o Leader 1o the extent of the sums secured by this Security Instrument
inmediately prior to the acquisition,

6. Occupaney, Preservation, Mainterance and Protection of the Property; Borrower's Loun Applieation; Leascholda,
Borrower shall occupy, establish, and use the Frope:ty as Bocrower's principul residence within sixty days after the execution of
this Security Instrument andd shall continue 10 occypy)the Property as Borrower's principat residence for at least one year after
the date of accupancy, unless Lender otherwise agrees 1) writing, which consent shall not be unreasonably withheld, or unless
extenuting cireumstances exist which are beyond Bordower's contral. Borrower shall not destroy, damage or impair the
Property, atlow the Property ta deteriorate, or commit wist: 0w the Property, Borrower shall be in defuuly if any forfeiture
action or proceeding, whether civil or criminal, is begun thutin Lepder's good fuith judgmen coutd resabt in forfehture of the
Pioperty or otherwise materiatly impair the lien created by this Seeusity fustrument or Lender's security interest, Borrower miay
cure such a defuult and reinstate, as provided in paragraph 18, by causips the action or proceeding o be dismissed with n ruling
that, in Leader's good faith determination, precludes forfeiture of the gzrower’s interest in the Property of other material
impairment of the lien created by this Security Instrument or Lender's servziy interesl. Borrower shall also be in default if
Berrower, during the loan applicanion process, gave materinlly false or inaccural. iniprmation or stalements Lo Lender (or failed
to provide Lender with any muterial information) in conncction with the loan evidzioed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resitence, I this Security Instrument is on 8
leaschold, Borrower shali comply with all the provisions of the lease. If Borrower ‘acauires fee title to the Propenty, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Uf Borrower {aits to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights ir the Propenty (such as a
proceeding in bankruptcy, probute. for condemnation or forfeiure or to enforce laws or regulationsy, <nxo Lender may do and
pay for whaiever is niccessary o protect the value of the Property and Lender's rights in the Propenty, Lender's actions may
include paying any sums secured by a liecn which has priority over this Sccurity lnstrument, appeansgan count, paying
reasonable attaeneys’ fees and entering on the Property lo make repairs. Although Lender may take action unider this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowey and Lender agree 1o other terms of payment, these amounts shail bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lomn secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. H, for any reason, the
morigage insurance covarage required by Lender lapses or ceases 1o be in effect, Barrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altermate moriguge insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shull pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased io
be tn effect. Lender will aceept, use and rerain these paymenis as a loss reserve in lieu of mongage insurence. Loss reserve

Form 3014 O/90

@L-amm #1081 D1 Pog b3 8 mé L

LY

10264886




UNOFFICIAL COPY

paytnents may no longer e required, ab the option of Lender, il-mortyage insurence covernge (in th& amount and for the period
that Lender requires) provided by an insacer approved by Lender agan becomey avatlable and is obtadned. Borrower sinll pay
the premunm requared o nsintaii morgge ivarance I etfect, or i proviibe a loss reseeve, until the resuirenient for mongage
insurance eods i accerdance with sy written agreement between Horrower and Lender or applicable lnw.

Y, {napectlon. Lender or irs agent may make rensonable catries upon and inspections of the Property. Lender shall give
Rorrower notice wt the time of or prior (o an inspection specifying reasonable conse for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of o wial taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of o partial taking ol the Propeny in which the fair
market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the taking, unless Borrower amnd Lender otherwise agree in writing, the suins secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suma steured immedintely belore the wking, divided by () the fair market value of the Property immediately
before the taking. Ans bulunce shall be paid w0 Borrower. In the event of a partial vaking of the Froperty tn which the fair
market value of the Property immedinely before the taking is less than the amount of the sums seeured immedintely before the
wking, unless Borrower v Lender otherwise agree in writing or unless applicable taw otherwise pravides, the proceeds shall
be applied to the sums securea by this Security Instrument whether or not the sums are then due.

If the Property is abandonicd by Borrower, or if, afler notice by Lender t Borrower that the condemnor offers to make an
award or settle # cloim for damages. Borrower fails to respond o Lender within 30 days afier the date the notice is given,
Lender is suthorized 1o collect and apply-ie proeeeds, at its option, cither 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, wheilier'or nol then due.

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shall not extend or
postpone the due date f the monthly payments wefezzed to in paragraphs 1 and 2 or change the amount of such payments.

11. Horrower Not Released; Forbenrance 1y facnder Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security basirament granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Borrowcr or Borrower's successors in interest. Lemder shatt ot be required 1o
commence proceedings against any successor in Interest or rifuse to extend time Tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ary demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severul Linbllity: Zo-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o Lender.and Borrower, subject to the provisions of
paragrapi 17, Borrower's coverants and agreements shall be joint and several. Any Bortower who co-signs this Sceurity
Instrwment but does ot execute the Note: (a) is co-signing this Security Instrumsit-only to mertgage, grant and convey that
Borrowe:'s interest in the Property under the terms of this Security Instrument; (b) iz psi-p2rsonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower ma agiee to exiend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note wikout that Borrawer's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which-seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coslectod-in connecrion with the
tonn exceed the permitted limits. then: (a) any such loan charge shal? be reduced by the amount neceasziy. io reduce the charge
to the permicted limit; and (b) any sums already collected from Borrower which exceeded permitied Hiis vill be refunded to
Rorrower. Lender may choose to make this refund by reducing the principal owed under the Note or ty inaking a direc
pavment to Borrower. If a refund reduces principal, the reduction will be treated us i partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address
or any other nddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirament or the Note which cai be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note 2nd of this Security Instrumnent.

Form 3014 9/90
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17, Trunsfer of the Property or u Beneficial Interest iu Borrower, I all or any pagt of the Property or uny interest in it
is sold or transfereed (or if & beneficinl interest in Borrower is suld o lrurwfumd ard Borrower is not a nafuial persan) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security ingtrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Sceurity Instrumient. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke uny remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relastate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are thal Borrower: (n) pays
Lender all sums whick then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
cures any defaulr’of ny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not linuiped 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Seconry Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrumerd shelt continue unchanged. Upon reinststement by Borrower, this Sceurity Instrument and the
nbligations sccured hereby sanic cemain fully effective as if no acceleration had oceurred. However, this right to reinstaie shall
not apply in the case of acceleraticn under paragraph 17,

19, Sale of Note; Change« Loan Servicer. The Nole or a partial inierest in the Note (logether with this Security
Instrument) may be sold one or more time: without prior notice (o Barrower. A sade way result in a change in the entity (known
as the "Loan Servicer™) that collects monthily pavments due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelatcd to'a sale of the Note. IT there is a change of the Loan Servicer, Borrower will be
given writien aotice of the change in accordance 1vith paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address 15 vhich payments should be made. The notice will also contuin any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not caus: on permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower spall_not do, nor allow anyone else to do, anything affecting the
Property ihat is in violation of any Environmental Law. The preceding two sentences shall not apply lo the presence, use, or
storage on the Property of small quantitics of Hazardous Substances Pt are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.,

Borrower shall promptly jive Lender written notice of any investigalion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any, Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified byany” governmental or reguludory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i« necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, “Hazardous Substances” are thuse substances defined ax-loxic or hazardous subsiances by
Environmental Law and the foliowing substances: gasoline, Kerosene, olher flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridioiclive materials. As used in
this paragraph 20, "Envirommental Law™ means federal laws and laws of the jurisdiction whercihe Property is Jocaled thal
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2{. Accelcrutfon; Remedies. Lender shall give notice te Borrower prior 1o aceeleration following Barrower's breach
of any covenant or agreement in this Security Instrument (but not prior 1o accelerntion under paragraph 17 unless
applicable luw provides utherwise). ‘The natice shail specify: (w) the default; (b) the action required to cure the defavlt;
{c) n date, not less than 30 duys from the date the notice is glven to Borrower, by which the defuult must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice miny result in secelerution of the sums
secured by this Security Instrument, foreclosere by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to relnstate alter accelerution and the vight to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower 1o acceleration and foreclosure, 1f the defaull is not cured on
or befure the dute specified In the notlce, Lender, ut ity option, may require immedinte payment in Full of all suma
secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
2. lncluding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
withouit charge (o Barrower.  Borrower shall pay any recordation casts.

23. Walver of Homestead. Berrower waives all right of homestead exemption in the Property. Form 3014 $/90
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24, Riders to this-s2curity Instrument, { one or more riders are executed by Borrower and recorded together with this
) _] Sccurity Instrument, the covecas and agreements of each such rider shall be incorporated into and shall amend and supplement _
the covenants and agreements of ¢itis Security Instrument as if the rider(s) were a part of this Security Instrument.

{Cheek applicable box(es)]

[__{ Adjustable Rate Rider [ Condominium Rider Y Family Rider

{__] Graduated Payment Rider @ Planned Unit Development Rider L] Biweekly Paymeni Rider

154 Butloon Rider Rate Improvement Rider Second Home Rider |

L_J V.A. Rider = Cher(s) [apecify] |
1

BY SIGNING BELOW, Borrower accepis and agrees 1o the f2rns and covenants contained in this Security Instrument and
in any rider(y) executed by Borrower and recorded with it

Witnesses: 2y ] ?
&i o ﬂﬂ«{@{.}' QCl/Qé (Seal)

e

ZBIGLHEW TODAK -Dormower
o Y D
BARBARKA RODAK -Borrowes
. (Seal) 2, (Seal)
-Bosrower Borrower
STATE OF ILLINOIS, foub County ss:
f\. , @ Notary Public in and for said coumy and state do hereby cextify

Loy [ n(Lmu]ﬂuﬁ
that 'Zbrgmm) loclqle

ZBIONIEW RODAK and BARBARA RODAK, His Wife
, personally known o me 10 be the same person(s) whose name(s)

Y0ZRLSES

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged (hat T heY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein sef forth,
Given under my hand and official seal, this  28th day of October ,1993
My Commission Expires: g\j\uﬂ{uj (_ \
Notan Puble n
i * OFFICI e .
This Instrument was prepared by: DIANE GREISINGER ¥ MART HA:‘L r.:gf- ?’2 §
@R eRiiLivion 01 puge 8 ot § VOTARY PUBLIC, STATE 0 1t nemis g Form 3014 9/80
2 bY COMNISSION ExPiRES 11/210 .
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h i) .
Loan # 8830216

PLANNED UNIT DEVELOPMENT RIDER

Ti1S PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of October .

1992 ,and iy incorporated into and shall be deemned 1o amend mnd supplement the Mortgage, Deed of

Trust or Security Deed (he “Sccurity Instrument’) of the same date, given by the undersigned (ihe
**Borrower'") to secure Borrower's Note 1o

Premier Home Financing, Inc.

{the **Lender'’)
of the same date asd covering the Property describest in the Security Instrument und located af:

7445 W. 165TH STREET, TINLEY PARK, IL 60477
Property Address)

The Praperty micindes, but is not limited 1o, a parcel of tand improved with a dwelling, together with other such

parvels nad certain crmmon urcas and {uctiitics, us described in. COVENANTS, CONDITIONS & RESTRICTIONS

cthe ' Decluration'}.

The Property is a patt of 2 ponned unit development kuown ay
BREMENTOWNE ESTATES
[Name of Planned Unit Develapmeni}
{the *PLID"’}. The Properly also inch:d=s Borrower's inferest in the homenwners association or equivalent
entity owning or managing the commaon areas and facitities of the PUD (the **Qwners Assacialion’') and the uses,
benefits and proceeds of Borrower's inler:st

PUD COVENANTS. In addition w the covenamts and agreements made in the Security Instrument,
Borsower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perforn: all of Borrawer's obligations under the PUD’s Constituent
Documents. The **Constituent Documents'* are the: Gy Serlaration; (i) anticies of incorporation, trust instrumert
or any cquivalent document which creates the Ownera Associntion; and (ili) any by-laws or other rules or
regulations of the Owners Associgtion. Borrawer shall promtly pay, when due, all dues and assessments imposed
pursiant te the Constituent Documents.

B. Huzard Insurance. So long as the Owners Association mamtains, with » generally accepled insurance
carricr, b “‘master’’ or "blunket’’ policy insuring the Property which it satiifactary to Lender and which pravides
insurance coverage in the amounts, for the periods, and against the hazaris Lender requires, including fire and
hazards inclutod within the term “*extended coverage,” therm:

(i)
yearly premium installments for hazard insurance on the Propenty: and

(iiy Borrower's obligation under Uniform Covenant 5 1o maitlain hazard insurance coverage on
the Ponperty is deemed satisfied to the extent that the required coverage is provided by the Jwners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard nsurance covsngs provided by

the master or bianket policy.

in the event of a distribution of hazard insurance pruceeds in lieu of restoration of repair following a foss to
the Property, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby
ussigned and shail be paid 1o Lender. Lender shall apply the proceeds 1o the sums sccured by the Security
Instrument, with any cxcess paid lo Borrower.

C. Public Liability Insurance, Borrower shall lake such actions as may be reasonable to insure that the
Owners  Association mainlains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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D. Condemnatien. The proceeds of any award or claim for damages, direct or consequentiai, payable to
Borrower in coanection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
puid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secarity Inmrument oa

provided in Uniform Covenant 0.
E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with Lender's prior

written consent, cither partilion or subdivide the Property or consent to:
(iy the abandonment or termination of the PUD, eacept for abandonmem or (ermination required by
faw in the cose of subsiantind destruction by fire or other casualty or in the case of u 1aking by condemnation or

eminent domain;
(i) any smendment to any pravision of the *'Constituent Documents'’ i the provision is for the express

benetit of Lender;
€49 _termination of professional management and aysumption of self-management of the Qwners
Association; sr
(iv) any action which would have the effeci of rendering the public lability insurance coverage
maintined by thé Orners Associntion unacceptable (o Leider.
F. Remedles, ! 8orrower does not pay PUD duies and assessments when due, then Lender may pay them.
Any amoums dishutsed by Lender under this paragraph F shatl become additional debt of Borrower secired by
the Security Instrument. iicss Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursrimzul at the Note rate and shall be payable, with inletest, upon notice from

Lender to Borrower requesting payment

BY SIONING BELOW, Borrower accepts 27.d agrees (o the terms and provisions contained in this PUD Rider.

)
AR Q’jﬂL (Seal)

4HIGNTEN cup.c) Bomower
) . .-." .

By Sautik (Seal)

BARBARA RODAK Bormower

o {Seal)

-Borrower

7 {Secal)

‘Borrower
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RALLOON RIDER Loan H 6830216

(CONDITTONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2gth day of g©ctober .
1993 . and is incorperated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Dced to Secure Debt (the **Security Instrument’’) of the same date given by the undersigned (the *‘Borrower')

1o secure the Borrower's Nole to premier Haome Financing, Inc.
(the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:
7445 W. 16S5TH STREET
TINLEY PARK, IL 60477
{Property Address|
The interest rate stated on the Note is cabled the *Note Rate.'’ The dute of 1he Note is calted the 'Note

Date.” Funderstand the Lender may tramafer the Note, Sccurity [nstrument and thiy Ridler. The {.eudec or anyone
who takes the Note, the Security Instrument and this Rider by (ransfer and who is entitled 1o receive payments
under the Note is called the **Note Holder,”*

ADDYIVONAL COVENANTS. In addition 10 the covenants and agreements in the Security lnstrument,
Borrower and Lender furither covenani and agree as follows (despite anything 1o the conltrary contained in the
Security Instreinent or the Note):

1. CONDITICNAL RIGHT TO REFINANCE
At the mutusaty date of the Note anzl Sccurity Instrument (the *"Maturity Date’”), T will be able to obtain a

new loan *New Loed!) with a new Maturity Date of November lat, 2023 , and with
an interest rate equal v e New Note Rate'' determined in accordance with Section 3 below if all the conditions
provided in Sections 2 ans S below are met (the **Comditional Refinancing Option®). If those conditions are nol
wmet, | understand that the Moe Holder is under no obligation to refimanee or modify the Noite, or 1o extend the
Maturity Date, and that | will have (o repay the Note from my owa resources or find a lender willing 10 lend me

the money 1o repay the Note,

2. CONDITIONS TO OFFION i . . . ) »

If I want to exercise the Conditional Refinancing Option at maturily, certain conditions must be met as of the
Maturity Date. These conditions are: (17 ['must sifll be the owner and occupant of the property subject to the
Security Instrument (the “F’ropcr%y"); (2} rsmust be current in my monthly payments and cannot have been more
than 30 days tate on any of the 17 scheduled nvipcaly payments immedistely preceding the Maturity Date; (3') no
lien against the Property (except for taxes and sracial assessments not yet due_and payable) other than that of the
Seeurily lnstrsment may exist; (4} the New Not: Rate cannot be mwre than & perceniage points above the Note
Rate; and (5) | must make & written request 10 the Noce tHolder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE . .
The New Note Rate will be a fined rate of imersst cqual to the Federal Natioral Mortgage Associalion’s

required neu yield for 30-year fixed rate mortgages sulject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the neares: one-cighth of ane pércentage point (0.125%) (the
“'New Nate Rate”). The required net yield shal) be the appiizabie net yield in effect on the date and ame of da
that the Note Holder receives notice of my election o exerziss the Conditional Refinancing  Option. If this
required net yield is nat availabie, the Noie Holder will detcrmine the New Note Rae by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuinted in Section 3 above is net sreater than 5 percentage poits above
the Note Rate and all other conditions required in Scction 2 above are swizaed, the Note Holder will determine
the amount of the monthly payment that will be sufficient 1o repay in Wil Gy the unpaid principal, plus {(b)
accrued but unpaid interest, plus (¢} all other sums | will owe under the Nale and Security Insirument on the
Maturily Date (assuming my monthly payments then are current, as required sidersSection 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments, The resilt of this calculation will be the
amaunt of my new principal and interest payment every menth until the New Note is Jully paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at least 60 calendar days in advance of the Maturily Date and advise me of
the principal, accrued but unpaid interest, and all other sums | am expected to owe on e/ piaturity Date. The
Note Holder also will wdvise me that | may exercise the Conditional Refinancing Option 32 the condilions in
Section 2 above are met. The Note Holder will provide my payment record infermation, togethicrvith the name
title and address of (he person representing the Note tlolder thae [ must notify in order to exergite the Conditional
Refinancing Option. I | meet the conditions of Section 2 above, | may exercise the Conditiona, iteftaancing
Option by noti Iv'mg the Note Holder no later than 45 calendar days prior’to the Maturiy Date, The idote Holder
will caleutate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net vield in eftect on the date and time of day nuification is received by the Note Holder and
as caleuluted in Seetion 3 above. 1 wall then have 30 calendar days (o provide the Note Holder with acceptable
proaf of my reiquired ownership, occupancy and ﬁmpcn_v lien stalus, Before the Maturity  Date the Note Holder
will advise me of the new interest rate (the New Note Rite), new monthly payment amount and a date, time and

place a which 1 must appear to sign_any documents required to complete the required refinancing. [ undersiand
the Note Holder will charge me a $250 processing fee and the costs nssociated with updating the title insurance

policy. il any.
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Balloon

ider. . j
- -3

X L o\ oolal (Seal) @"’50 7_Yoolo ke (Scal)

ZBIGNI RODAK -Borrawer BARBARA RODAK -Borrower

{Scal) (Seal)

-Borrower -Borrower

[Sign Original Only/
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