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! THIS MORTGAGE ("Securiy nzrument™) is given on OCTOBER 28, 1993 . 'The mortgagor s
RUSSELL E WALLE AND JODI L WALLE, HUSBAND AND WIFE
Y
k/ ¢*Botrower™). This Sccurity Instrument is given 10 -WORWEST MORTGAGE, INC.
. and whnsé

which is organized and existing under the laws of THE STATE O MINNESOTA
address is MINNESOTA SERVICE CENTER, P.0.BOX 9270, GcS MOINES, 1A
{“Lender®), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND AND 00/100
Deliars (U.S, $¥**123 000,00 )

his debt is evidenced by Borrower's note dated the same date as this Secur't; nstrument {"Note®), which provides for

onthly payments, with the full debt, if nat paid earlier, due and payable on NOVEMBZR 01, 2023 .
) Q¥his Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
i spxtensions and modifications of the Note; (b) the payment of ail other sums, with interest. advanced under paragraph 7 to

grotcct the security of this Security Instrument; and (c) the performance of Batrower's covenaits axd agreements under this
Security Instrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and convey 0 Lender the following

escribed property located in - COOK County, Tilinois:

AT TITLE COMPANY
Suite 100

377 £. Butterfield Rd
Lombag

LYZeLsee

FIN 06 22l - 717

*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC.,
P.0.BOX 9270, DES MOINES, IA 503069270

which has the nddress of 192 JEFFERSON LANE  STREAMWOOD [Strees, Ciry},
itiwois 60107 (2 Vol (*Propeny Addreas™y;
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- CTOGETHER WITH wil the lmprovements now or hereafter erected on the propérty, and a1l easernents, appurienances, and
{ixtures sow or herenfter o part of the property. All replacements and additions shall also be covered by this Security
nstrument. All of the foregoing is referred 1o in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right (o mornigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title to the Property against all clathins and demands, subject to nny encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants (or aatlonal use and non-uniform covenants with limited
varitions by jurisdiction to conalitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal und Interest; Prepayment und Lute Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment atul {ute chirges due under the Note.

2. Funds Tor Tuxes and Insurance. Subject to applicable law or 10 o written waiver by Lender, Borrower ahall pay to
Leader on the day menthly payments are due under the Note, unti} the Note i9 paid in (ull, o sum (" Fonds®) Tor: (u) yearly taxes
andt wssessments which may attuin priority over this Security Insteumens as o lien on the Property; (b) yearly leasehold payments
or ground rents ontee Property, if any: (¢} yearly hazard or property insuranve premiums; (d) yearly flood insurance premiums,
If any: (¢) yearly murtzage insurance premiums, il any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragzaph 8, in licu of the payment of mortgage tosurance premiums. These items age called “Escrow ltems.”
Lender may, at any time caltect and hold Funds in an amount not (o exceed the maximum amount a tender for a federally
related mortgage loan may rgu're for Borrower's escrow necount under the federsd Real Esiate Settlement Procedures Act of
1974 as amended from time W me; 12 U.S.C. Section 2601 e7 seq. ("RESPA”), unless anather law ihat applies to the Funds
sets u lesser amount. If so, Lender/may, ot any lime, collect and hotd Funds in an amount not to cxceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of currem data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiin applicable law.

The Funds shall e held in an institution whose deposits are insuted by a federal agency, instumentality, or entity
{including Lender, i Lender is such an institution).or in any Federal tHonve Loan Bank. Lender shall upply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fuspsiding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ftems, unless Lender pays Borroeeranterest on the Funds and upplicable law permits Leader to make such
a charge. However, Lender may require Borrower (o pay a onz-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicable law provides ofherwise, Unless an agreement is made of
applicable taw requires interest to be paid, Lender shall not be régrired 10 pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that taterestsbail be paid on the Funds, Lendey shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits ‘el #ebits 10 the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for nli sums secured by this Security Instrumenm.

If the Funds held by Lender exceed the smounts permitied to be hela by apjicable faw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable lew, [fhe aviount of the Funds held by Lender al any
time is not swlticient to pay the Escrow Nems when due, Lender may so notify Boricazer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the defiviency. Borrower shali miak< up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Insirument, Lender shall .ocompily refund to Borrower any
Funds held by Lender, If, under parageaph 21, Lender shall acquice or sell the Propenty, Lender, rios (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi-cgpiast the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable Inw provides otherwise, att payments received by Leitder under paragraphs
| and 2 shall be applied: (irst, 1o any prepayment charges due under the Note; second, to amounts payable nuer paragraph 2;
third, 1o interast due; fourth, to principal due; and last, to any {ate charges due under the Note.

4. Charges; Llens. Borcower shall pay alt taxes, assessments, charges, fines and impositions atiribulable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in pasagraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
10 the persen owed payment. Borrower shall promptly furnish to Lender all noticss of amounts 1o be paid under this paragraph.
If Borruwer makes these payments directly, Borrower shall prompily furnish o Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in n manner acceptable 1o Lender; (b} contests in good faith the lien
by, or defends against enforcement of the tien in, legai proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorily over
this Security Instrument, Lender mey give Borrower a notice idennifying the lien. Borrower shall satisfy the lien ot take one of
more of the actions set forth abuve within 10 days of the giving of notice.
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5, Hazard or Property Insurunce. Horiower shull keep the Improvemanta now éxisting oF hesenfier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” amd nn’y other fwzards, tnchuding
floads or flooding, for which Lender requires insurance. This insurance shall be maintuined in the umounts and for the perinds
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval
which shall not be unreasonably swithheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, abitain coverage to protect Lender's rights in the Property in nccordance with paragraph 7,

All insurance polisies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull prompiy give to Lender a1l receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceds shall be applied 1o restoration or repair of the
Property damaged, if the restoralion or repair is economically feasible and Leader's security is not Jessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ar not then due, with ay cxcess paid to Barrower. I Borrower ghandons the
Property, or does ot wswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect th<-insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or 10 pay suma
secured by this Security Initrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Horsower otherwise agree in writing. any application of proceeds lo principal shall not extend or
posipone the due date of the munthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
m@umuwmzlwummmywmmmwbyumﬂJmewwnmnnmyMmmmumEMuMpmuwuumMgMW
damage ta the Peoperty prior 1o the <cquisition shall pass to Lender 1o the extent of the sums secuted by this Security Instrument
tnmediaiciy prior to the acquisition,

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Applicution; Lenseholds,
Borcower shall occupy, establish, and use the Croperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (0 occupy the Property as Borrower's principal residence for sl least one year alter
the dae of occupancy, unless Lender otherwise agress in wriling, which consent shali not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond beirower's contral. Borrower shall not destroy, danage or impair the
Property, allow the Property 1o deteriorate, or cammit waste oy the Property. Borrower shal be in defaull if any forfeiture
action or praceeding, whether civil or criminal, is begun that.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creared by this Jecority Instrument or Lender's security interest. Borrower inay
cure such a defuubt and reinsiate. as provided in paragraph 18, by favaing the action or proceeding (0 be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of ihe’ Purrower’s interest in the Propenty or uther material
impairment of the lien created by this Security fnstrument or Lender's seuiity interest, Borrower shall also be in default if
Borrower, duting the loan application process, gave materialty false or inaccurzie it formation or statements to Lender (of failed
to provide Lender with any matcrial information) in connection with the loan eviderced by the Nole, including, but not limited
w0, represemations concerning Bortower's accupancy of the Property as a principal (esilenice. I this Security Instrument isona
leasehold, Botrower shall comply with all the provisions of the lease. If Borrowe: szauires fee title to the Propeny, the
leaschold and the tee title shall ot merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreements conlained in
this Security {nstrument, or there is a legat proceeding that may significanily affect Lender’s rights 'n the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); vhon Lender may do and
pay for whaiever is necessary 1o protect the value of the Property and Lender's rvights in the Propeiiy: Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearin-in coun, paying
reasonable altorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dite of disbursement ac the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgnge Insurance. If Lender required mortgage insurance is a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the morigage insurance in effect. M, for any reason, the
mortgage insurance covernge requited by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortguge insurance previousty in effect, a1 a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernale mongage insurer approved by Lender. If
substantially cyvivalent mortgage insurance coverage is not availabie, Borcower shall pay lo Lender each month a sum equal to
onc-twelRh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lendor will acvept, use and reiain these payments as a foss reserve in Jicw of morigage insurance. Loss reserve
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paymenis imny no longer be required, at the option of Lender, If mortgage insurance coverage (In Jhe amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower sl pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written ngreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the (ime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a (otal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, in the event of a partial taking of the Property in which the fair
market value of the Property immedintely before the taking is squal to or greater than the amount of the sums sceured by this
Securiiy Instrument immedintely before the wking, undeas Borrower and Lender otherwise agree in writing, the suma secured by
this Security Instrument shall be reduced by the amount of the proceeds mubtiplicd by the following friction: (a) the total
amount of the sura wicured immedimely before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Ary halance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Prepecty immediately before the taking is less than the amount of the sumy secured immediately before the
taking, unless Borrower nd t2nder otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by ¢his Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damagzs, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender iy authorized to collect and apply Ihe sroceeds, at its option, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or.nal then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments re‘erred to in pacagraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbesrunce By Leader Not w Walver, Extension of the time for payment or modification
of amoriization of the sums sccured by this Security Insiriment granied by Lender to any suceessor in interest of Borrower shall
not operate to retease the liability of the ariginal Borrower or Borrower's successors in interesi. Lender shall not be required 1o
commence proceedings against any successor in interest or refus< 1 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason oi auy demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lerder in exercising any sigit or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sieners. The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17. Borrower’'s covenants and agreements shall be joint and severalAny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument urly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nes gersonally obligated 1o pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may aise to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security {nstrument or the Note wiinout-ihat Borrower's consent,

13. Loan Charges. Ii the loan secured by this Security Instrument is subject to a Jaw which se.s maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collecier in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted limiis wi'l be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

I4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to¢a
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nctice provided for in t!m(»-
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. );

15. Governing Law; Severahllity. This Security [nstiument shall be governed by federal law and the law of thees
jurisdiction in which the Property is located. In the even! that any provision or clause of this Securily Instrument or the NotelS
contlicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be_ §
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security lastrurent.

Form 3044 . 9/90
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17. ‘Frunsfer of the Property or n Beneficial Interest in Borrower, If all or uny part'ol the Property or any interest [n it
in sold or cratwlerred (o if a beneficlal interest in Borrower In xold or transferred und Borrower i not a natural person) witho
Lender's prior wrliten comment, Lender iy, ai it optlon, require immediale payment iy full ot all wums secuted by this
Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. §f Borrower fails to pay these sums prios 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrwnent witheut further notice or demand on Borrower.

18. Borrower’s Right to Relustate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {nstrument discontinued at any time prior 1o the catlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contaitied in this
Security Instrument; or (b} entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (z) pays
Lender ol sums which then would be due umder this Security nstrument aned the Note as if 5o acceleration had occurred; (b}
cures any defuult <¢any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrurwent,
including, but not limited to, reasonsble attorneys’ tees; and (d) tnkes such action as Lender may reasonably require to assure
that the lien of this Seriirity Instrument, Lender's rights in the Property and Borrower's ebligation to pay the suma secured hy
this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shixti remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of accelereiion under paragraph 17.

19. Sule of Note; Change o, %oan Servicer. The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more tircs withow prier notice to Borrower, A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects movio’y payments due under the Note and this Securily Instrument, There also may be one
or more changes of the Loan Servicer unrelated toa sale of the Note. Il there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordanue with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresz-io-which paymenis should be made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances, Bocrower shall not cause r permil the presence, use, disposal, storage, or releasc of any
Hazardous Substances or or in the Property. Borrower shall noi do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The precuding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and 72y Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properdy s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o1 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and racaoative materials. As used in
this paragraph 20, *Envircnmenta) Law™ means federal laws and laws of the jurisdiction wherc-tie #roperty is located thal
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Buirower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the default; {b) the action required to cure the default;
(c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and
(d) thut failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Securlty lnstrument, foreclosure by judicial proceeding and sale of the Property, The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the
non-existence of u default or any other defense of Barrower to acceleration and foreclosure, If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require Immedlate payment in Tull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestcad exempiion in the Property. Form 3034. 8190
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24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
| Security Instrumciii, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement _
the covenants and agréemeants of this Security Instrument as if the rider(s) were a pan of this Security Insirument.
[Check applicable box{vs})
Adjustable Rate Riurs Condominium Rider I-4 Family Rider Biweekly
Graduated Payment Kider Planned Unit Development Rider Payment Rider Second
Balloon Rider Rate [mprovement Rider Home Rider

V.A. Rider Other(s) [specity}

BY SIGNING BELOW, Borrower accepis and wares lo the terms and covenanis cortalged\in this Secutity Instrument and
in any rider(s) execuled by Borrower and recorled with it (

Wilnesses: . C{
= (Seal)
RUSFZLL R WALLR -Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, coox | County ss:
L, WW , & Notary Public in and for said county und staie do hereby certify

that RUSYRLL B WALLE AND JOPI'L , HUSBAND AND WIFK

. personally known 1o me to be the same pcrs:éng) whose name(spELe.

subscribed to the foregoing instrument, appeared befoge me this day in person, and acknowledged that 1e [Fe!
sighed and delivered the said instrument s (j%w free and yoluntary act, for the uses and-purposcs thértin sel forﬂf;’

Given under my hand und official scal, this 28TH da¢/of OCTOBRR . lf:/
My Commission Expires: // > e ? é

Notary Publ
This Instrumem was prepured by NoRWRST N gr, INC. o w ~
Y 8T NORTGA ‘%FF!CIAL SEAL®

30 WARDER STREET DAWN L. LIPPETH

Pudlic, State of ithools
SPRINGFIELD, OH 455040000 S ,,,M;z...mmnmu;
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LOT 362 IN OAK KNOLL, FARMS SUBDIVISION UN[T 6 BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 22, TOWNSHIP 41
NORTH, RANGE 3, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ILLINOIS RECORDED AS DOCUMENT NO. 89128836 DATED MARCH

23, 1989,
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1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of 0CTOBER A9 93 apnd
i3 incorporated into und shall be deemed to wmend and suppiement the Mortgage, Deed af Trust or Security Deed (the
“Security Insirument™) of the same dme given by the undersigned (the "Borrower”™) 10 seciure Borrower’s Adjustable Rale

Nuie (the "Note™) 10 NORWRST MORTGAGE, INC.
(the “Lender™) of the same date und covering the property described in

ihe Sccurity lnstrument and jocated at:

152 JEFPFRRSON LANE STREAMWOOD, IL 60107
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TRHE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Yand i1 further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for 5n initial interest rale of 4.750 % . The Note provides for changes in the inleresi sae and the

monthly payments, ay (v (uws:
4, INTEREST RATL 295 MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate § will pay muy change on the first day of NOVEMBER , 1994 ., and on that day every

12 MONTHS thereafier. F.pch dale on which my interest rate could change is cafled a "Change Date.”
(B) The Index
Beginning with the first Change Dats| iy inerest rote will be based on an index. The "Index” is the weekly nverage

yicld on United States Treasury securitics adiz<ted to a conslant maturity of 1 vear(s), as made availabic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

“Current Index.”
if the Index is no longer avaitable, the Note ieldor will choose a new index which is based upon comparabie information.

The Note Holder will give me notice of this choic.
(C) Calculation of Changes
Before each Change Date, the Note Halder will calculaiz Ty new interest rate by adding TWCG AND
THREE-QUARTERSB percentage points ¢ 2.750 %) 1o the Cusrent index. The Note Holder
will then round the result of this addition to the nearest one-¢ighth of one percentage point {0.125%). Subject 10 the
limits stated in Section 4¢D) below, this rounded amoumt will t< ay new interest rate unti) the pext Change Date.

The Nate Holder will then determine the amount of the mentsly »avment that would be sufficien 10 repay the unpaid
principal that I am expected o owe at the Change Date in full on e a2 lurity date at my new interest rate in substantiafly
equal pavments. The result of this calculation will be the new amount'of mv monthly payment.

{P) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greatzr than  6.750 % or less than

2.750 %, Thereafter, my interest rate will never be increased or decreas=d wn any singie Change Date by more than

TWO percentage points (2,000 %) from my initial note rafz o’ interest J have been paying for the

preceding twelve months, My interest rate will never be greater than 10.750 %.

(E) Effectlve Dute of Changes

My new inierest rale will become effective on each Change Date. [ will pay the amount 47 my new mouthly payment
beginning on the first menthly paymen: date after the Change Date until the amount of my wonthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the runoon of my monthly

payment belore the effective date of any change. The notice will include information required by law 15 s given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notios.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

~
)

LbZRINEE

Transfer of the Property or a Beneficlal Interest in Borrower. If all or part of the Propeny or any imterest in it is
sold or transferred (or it u beneficial interest in Borrowe is sold or transferred and Borrower is not o natural person)
without Lender's prior written consent, Lender may , at ils option, require immediate payment in full of all sums secured
by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender alse shall not exercise this oplion if: (a) Borrower causes to be
submirted (o Lender informatioa required by Lender to evalunte the intended transferee as if a new loan were being made
1o the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurily Instrrument is accepabic to

Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to

the loan assumplion. Lender may alse require the transferce to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee 1o keep all the promises and agreements made in the Noie and in this Security
Insteument. Borrower will continue 1o be ubligated under the Note and this Sccurity Instrument unless Lender relcases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shalf give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 cdays from the date the notice ix delivered or mailed
within which Borrower must pay all sums sccured by this Security Instrument. If Bocrower Talls to pay these sums prior
to the eapiration of this period, Lender may invoke any remiedics perimitted by this Security Inatrement without further

natice or demand on Borrower,

BY SIGNING BELOW, 3orrower accepts and agrees 1o the icrms and covenants contained in this Adjustable Rate
Rider.

__{Seal)
-Borrower

RUSBELL E WALLE

Al en %é{i/ﬂ 1“3 (Seab)

JODX L. WALLR -Borrowor
{Seal)
-Borrower
(Seal)
-Borrower

e,

h‘ib‘g.
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