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BLOOMINGDALE, IL 60108-2918

RECCRD AND RETURN O: 99,9;““""‘00 BOX 37 0

AMERICAN 3ECURITY MORTGAGE
ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60103

= [Space Abere This Lime }eor Rev ording Data) e

MORTGAGE

THIS MORTGAGE ("Secunt Instrsment”} is givenon  SEPTEMBER 27, 1993 . The mortgagor is
MARTIN J. ROGERS
AND LISA M. ROGERS, -i!{USBAND AND WIFE

DEFT-01 RECOKDINGS $31.00
TEI9TT TR 1511 13701793 12:2%:00

(*Botrnrwer®). Thin Secunity Instrument is givesito 0 _
. It ®-93BOQGOO
ICAN SECURITY MORTGAGE
AMERICA RI M 3 - iR

which is organized and etisting under the laws of THE STATE OF ILLINOIS , and whose
address ivn ORE TIPFANY POINTE, SUITE 210

BLOOMI NGDALE, ILLINO1S 60108 :‘lfﬂdﬁf‘). Borrower owes Lender the {'"Ml"] sm of
EIGHTY FOUR THOUSAND

ANC 00/100 ' Dollars (U.S. $ 84,000.00 ),

This deM is evideaced by Borrower's nole dated the same date as this Jecuriy Insirument ("Note®). which provides for
monthly payments, with the full debt, if nnt paid earlier. due and payable on OTUOBER 1, 2023 .
Thus Secunty Instrument secures (0 Lender: (a) the repayment of the debt evidenced by iy Note. with intesesi. and all renewals,
extenstons and modifications of the Note: (b) the pavment of all other sums, with intsest. advenced under paragraph 7 to
protect the secunty of this Security Instrument. and (c) the performance of Bormower’s covenants and agreements under this
Security Instrument and the Note. Far this purpose, Borruwer does herehy mortgage, grant and comvoy to Lender the folloving
described propenty located in COOK County, [Hinois:
[OT 24 (EXCEPT THE EAST 10 FEET) IN SHELDON'’S RESUBDIVISIO!N CF THE :
SOUTH 1/2 OF LOTS 14 AND 15, LOTS 6 TC 13 BOTH INCLUSIVE AN[; THE NORTH

57 FEET OF LOTS 4 AND 5 ALL IN BLCCK E BLUE ISLAND LAND AND BOTLDING
COMPANY’S RESUBDIV1ISION OF CERTAIN LOTS AND BLOCKS IN MORGAMN PARK,
WASHINGTON HEIGHTS, IN SECTION 18 AND 1%, TOWNSHIP 37 NGRTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

3I8805
26-19-108-0223
which has the address of 2318 WEST 114TH STREET, CHICAGO Street, City ,
[tlincis 60642 (" Property Address®); D
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. 5. Hazard or PmpcrLJ lmuranEumcr QKLPAIHCII_MPIHQQ J exiting o1 hereafler enstad o the

Property nsured againdt loas by fire, hazards sncludod within the term “ettended anverage® mad any other hazands, including
Howd. ar Hooding, for which Lender fequires insurance. Thix incurance shall be maintained in the amounts and for the penods
that Lender requices, The insurance carner providing the snsurance shill be chosen by Bormmer subject to Londet’s apprval
which shail pot be unreasonably withheld. If Borrower fals 1o maintain coverage descrihed shove, Lender may, at Lendes's
option, oblain coverage 1 prolect Lender’'s nights tn the Property in accondanco with panagraph 7.

All insunnce policies and renewals shall be acceptable 10 Lender and shall include a standand mortgage clause. Leader
shall have the night to hold the policies and rencwals. It Lender requires, Bogrower shall prompliy give to Lender all recespts of
paid premuums and renewsl notices. 1a the event of loks, Borrowes shall give prompt notice to the insurance casner snd Lendes.
Lender may make proof of loss of not made prompily by Borrower.

Unless i ender anu Borrirwer otherwise agree 1n writing, snsurance proceeds shall be apphiad 10 restoration or repar of the
Property damaped, 1f the nestoration cr repais 15 economicaliy franble and Lender’s socunty is not Jessened. |{ the restorztion of
regair v not econonucally Teaubis or Lendoe’s wecunty would he lomened. the insirance pricands ahall bo applied 1) the: sume
secured hy this Security Ininiment, whether of not then due, with any e1coss paid b Bornraer. 11 Hoseuwer ahandons the
Pe:perty, or does not answer within 30 days » potice trom Lendes that the insurance carmier has ofiered (o acttie o clum, then
Lender may collzCt the invuranco proceeds, Lender may use the proceeds 1 repair 01 festoro the Propenty o 10 pay sums
secured by this Securiy Instrument, whether of not then due. The 30-day penod will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in wnling, any application of proceeds to principal shall not eatend or
postpone the due date oY th._mwnthly paymerts referned 1o 1n paragraphs | and 2 or change the amourt of the payments. if
under paragraph 21 the Progariy 28 scquired by Leader, Borrower's nght 1o any snsurance polictes and proceeds resuitng from
damage to the Property pnor 0 the zequisition shall pass to Leader to the extent of the sums secured by this Secunty lastrument
immediately pnor to the acquisitior -

6. Occupancy, Preservation, Maiaters~we and Protection of the Property: Borrower™s Loan Appltmlicm; Leaseholds.
Borrower shall occupy, establish, and use ine Property as Berrowe:™s principal residence wathin sixty days sfter the execution of
this Secunty Instrument and <hall continue t¢ nccupy the Property as Borrower's principal ressdence for 2t [east ane year after
the daie o1 occupancy, unless Lender otherwise prees in wnling, which consent shall naot be unreasonably withheld, or uniots
extenuating ctrcumstances cust which are beyond Bormwer's control. Borrower shall not destsoy, damege o impair the
Property. allow the Property to detenorate, or comm: waste on the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or cnmanal, 18 begun thit 1y Lender's good faith judgment could result an forfeature of the
Property or otherwise matenally impair the lien created by this Sacunty indtrument of Leader’s secunty interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 18, by Craang the achion or proceeding to he disnussed with a ruling
that. 1n Lender's good faith determuination. preciudes forfeiture of ke Borrower's interest i the Propeny or other matenal
impairment of the fien created by this Secunty [nsfrument or Lender’s “ocunty mterest. Borrower shall dso be i defauht 1of
Borrower, dunny the loan application process. yave matenally false or iha sirate information or stalements to Lender (or failed
to provide Lender with any matenal information) in connection with the loan rridonced by the Note. including. but not limsted
t0, representations concerning Borrower's occupancy of the Property as a prncipal seudence. If this Secunty Instrumment 1s on 2
leasehold, Borrower shall conmly with all the provisions of the leace. 1f Borrvwe! acquires fee nitle o the Property, the
leasehold and the fee hile shall not merpe unless Lender agrees to the merger 1n wnling.

7. Protection of Lender’s Rights in the Property. If Borrower tails 1o perform the bovznants and agreements contmined 1n
this Secunty Instrument, or there 15 a legal procending that may sigmibicantly aftect Lendei’s nights in the Progerty (sach as a
proceeding in hankreptcy, probate, for condemnation or torteiture of to entorce faws or repulations!, then Lender may do and
pay lor whatever 1S necessary fo profect the value of the Propenty and Leader™s nghts in the Propratys Lendet's actions may
irclode paying any sums secured b: a lien which has pnonty over thiv Secunty Instrument. afpranag in court, paying
reasonabiz attorneys” fees and entzning on the Property to muake repairs. Although Lender may 1ake acticn vater this paragraph
7. Lender does rot have to do so.

Any amounts dishursed hy Lender undar this paragraph 7 chall become additionai debt of Borrower secuned by tius
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall hear interest from the
date of disbursement al the Note rate and shall be payable, wath interest. upon notice trom Lender to Bo'mwtr uqmsung
payment.

8. Mortgage Insurance. [f Lendes required mortgage insurance as a ceadition of making the foan secured by this Secunty
Instrument, Borrowrr shall pay the premiums raquired to mantain the mortyage insuranve in eftect. 1f, for any reason, the
mortgage insunnce coverage roquired py Lender lapses or ceases 10 be in etloct, Borrower shall pay the premiums required to
obtain coversge substantially equivalen! tu the morntgage mmsurance previousy in cflect, at a cost subrdaatisily cquivaient W the
cost 1o Borrower 0f the mortgage insurance previously an effect, from an altemate mortgage wsurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not avalabie, Borrower shall pay to Lender each month a sum equal 10
onc-twelfth of the yearly mortgage insurance premium brmng paid by Boreower when the insurance coverage lapsed or ceased to

be in cffect. Lender will accept. use and retain these pavmen!s as a loss rewenve in licu of mortpage insusance. Loss reserve
oFs 081
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M. Tramler of the l‘UN @EIEIII-G'I AL‘: GOyI;:u)nMM Propeely o any interest 1n 1l

w sl or timasierred (o7 f a beneficial intesoat s Hosruwer is wild or transterrad and Totrowgt 19 it 2 naturad peesn) wothondt
Landor's pror witlten comsent, - Loador may, ol e oplus, isquits immediate paymeat 1in hel of sl sumn sccured by this
Secwinty insdrinment. However, this opton shall not be evercised by Lender tf cacrcane ts probsbuted by fodeval law as of the date
of this Secunly Instrurment.

If Lender cuercises this option, Lender shall give Bornower aotice of acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice is debivered o1 maded within which Borrower must pay all sums socured by this
Secunity Instrument. Il Borrower fails to pay these sums pnor to the expiration of this period, Leader may inveke any emedios
permitted by thit Security Instrument withoul further potice of demand on Borrower.

8. Borrower's Right (v Reimstate. 1f lirsower meets certain conditions, Borsower Jhali have the nght 10 have
enfvrcement ! this Security lnstrument discontinued at any time prior (0 the earhier of: (a) § days (or such other penod as
aphicable law may specify for rendatement; betore sale of the Property pursuant 1o any power of saie comamned 1n tins
Secunty Instrument; or (h) entry of a judgment ealorcing this Secunty Instrument Those condions are that Buorreraes: (a) pays
Lender all sun which then wiuld be due under thin Secusity Instrument and the Nofe as of ro acceleratum had iccutied; (h)
curcs any defaull Gf any othet covesantx or agrecments; (¢) paya all cipeases sncusiod in enforcing this Secusdy Insirument,
iluding, dut ok Yonited 1o, reasnable atiomeys’ foes; and (d) 1akex ch sction as Lender may teavonably require 10 asare
that the lien of this Saunty Instrument, Lender’s nghts in the Property and Bornnwer's obligation to pay the sums socured by
this Sasunty Instrumenc -5ail continue unchanged. Upon renstatement by Borrower, this Secunty [nstrument and tise
obligations secured herelnv shall remain fully effechive as 1if no accelerstion had occurred. However, this nght to reinstale shall
not apply 1 the case of acceirraiion under paragraph 17.

19. Sale of Note; Chaigs ¢f Loan Servicer. The Note or a parnial interest in the Note 4together with this Secunty
Instrument) may be sold one or mon: times without prior notice to Borrower. A sale may resull in a change in the enfity (an\ﬂ
as the "Loan Servicer®) that collects morthly paymeats due under the Newe and this Secunty lastrument. There also may he one
or more changes of the Loan Servicer unrziad to a sale of the Note. 11 there is a change of the Loan Senvacer, Borranwer will be
given wntten police of the change in accordanc suith paragraph 14 above and applicable law. The potice will state the name and
addruss of the new Loan Servicer and the addtess 10 which payments should be madz. The noice will also contain any other
information ceguired by applicable law.

20, Hazardeus Substances. Borrower shall nodCrase or pesmut the preseace, use, dispomal, sicvage, or rclease ol any
Hazacdous Substances on or m the Property. Borrowe: shail aot do, nor atlow anyone else to do, anything affecting the
Property that is 1in violation of any Eavironmental Law. The proceding two sentences shall aot apply 10 the presence, use, or
storage on the Property of smali quantities of Harardous Substuncss that are pencrally recoymzad (o be appropnate to normal
residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any invisization, clam, demand. lawsuit or other act:on by any
govemmental of regulatory ageacy or private party ivelving the Propery 'nd any Hazardous Subdtance o5 Enaronmental Law
of which Borrower has actual knowledge. if Borrower leams. or is notifiad by =ns governmenial or regulatory suthonty, that
any removal or other remediation of any Hazardous Substance attecting the Propent, is necessary, Borrewer shall prompliy take
all pecessary remediai actions i accordance with Environmental Law.

As used 10 this paragraph 20. “Hazardous Substances” are those substances Gitined as tonie or hazardous substances by
Environmental Law and the following substances: gasoline, kesosene. other flammati: o! toxsc peiroleum products, tosic
pesticides ardd herhicides, volanle sofvents, matenais containing ashestos or formaldehyvde, 2nd radicactive matenals. As used in
this paragraph 20, “Envircnmental Law” means federal laws and faws of the junsdiction whero e Properiy is located that
refate (o health. safety or envisonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accederation foliovi g Bormwer [ !ﬁ'agl
of amy covemant or agreement in this Securily Instrument (but not prior to accelerntion under payraph 17 unless
applicable law provides otherwise). The notice shall specify: (aj the default: (51 the action required 1o cure the default;
(c} a date, nat less than 30 days from the date the nolice i given ta Barrower. by which the default must be cured: and
{d} that Maifure to cure the default on or before the date specified in the potice may readt in acederation of the sums
secured by this Security Instrument, foreclosure by judicial priceeding and ale of the Properts. The notice shall further
inform Borrower of the right to reimstate after accederubion and the right o aseert in the foreciosure proceeding the
non-existence of 2 defaull or any other defense of Borrower 1o accderation and foreclonure. 11 the defaull is not cured on
or hefory the date specified in the notice, Lender, at its option, may require inmediate payment in full of all sums
secured by this Secunity Instrument without further danand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable attormeys’ fees and costs of litle evidence.

12, Redease. Upon payment of all sums securcd by this Secunty Instrument. Lender shall release this Sccunity Instrument
without charge 1o Borrower. Borrower shall pay any revordation costs.

23. Waiver of Homestead. Borrmwver waives ail nght of bomestead exemption: in the Propert s, Ferm ”";’ ;g;
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