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MORTGAGE

THIS MORTGAGE 45 made 1an 27th day of October, [993 . - betveen the Mostgagor,
Magnooliza Tipton ,a widow and not since remarried

(herein “Borrower”), and the Morigagee. The Moaey Store/lllinois, Iac. a corporation organized

the iaws of ILLINOIS wbose address 5 2010 Algonguin Rd 1207

and casiing uander
50173 thesein “Lendesi.

Schaumburg, Illinois

WHEREAS. Bottower i3 indebicd 16 Lender in the puncipai wm of US  $55,000.00
whih indebiedness is evidenced by Borsowers aote dsted  QOctober 27, 1993 and catenmwons and
renewvals ibereof (berein “Note’) providing for moothiv instaliments of priacipal and inlerest, w:th he balance
of the indebledness, ¥ nor sooner pmd. dec and pavabic on November 1, 2008 .

TO SECURE 10 Lender the tepayment of the indebiedocis cvidenced by ibe Note, with tatccest 1hercon, the
pasment of all oiker sami, ~ub inlerew thkereon, advanced o accordance berewnh (o profect the sccwrity of
this Morgage. apd 1be perfoimance of the covenants and agrecments of Botrower bercin conlzined. Bottowzt
docs hereby moiigage. grant and convey 1o Lender e lollowing desciibed propenty located in the
City of Chiragn, Cook Connty State of Tiinois

LOT 10 IN BLOZKF 6 IN WEST CHICAGO LAND COMPANY'S SUBDIVISION OF
THE NORTHWEST i/4 OF THE NORTHWEST 1j4 OF SECTION 10, TOWNSHIP
39 NORTH, RANGE (3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

a4’y

COOK ,COUNTY, ILL14DIS.
P.ILN. 16-10-104-015

LEPT—$31 PECORDINGS $27.5¢

THE999 TRAN 122¢ 11/91/93 i9:38:%¢

#2704 B H—o2=-SBOSTO
CoOO¥ COUNTY RECDRDER

This morigage is given as collateral cecurity for a noir’ -ad morigage of iame date and amoont againgl

piemises commonly tnown as 4719 West Huroa
Chicage, Illinois 60644

Being the same premies convered to the Borrower by deed of
Gloria G. Jones, a single person, never marrie/
dated the Ist day of August, 1991 . recorded on ibc 5(F Vay of August, 1991
i Boot Docl  of Deeds. page 91394109 in e Cocok Csariy Recorder's Office. and
which bas the address of 4723 West Huron
Chicago, Illinois 60644

therein “Property Address™) 93580570

TOGETHER with all the improvements now of nbescalter crected on the properiy, and/ »! casemeonts, 7igbis.
appurienances and reats, all of which shall be dcemed 1o be and 1emain a pan of the g1 oesty covered by
this Morigage, and all of the foregoing. togcther with saud property (or the leaschold estatc -0 rbis Morigage 1s
on a icaschoid) arc bereinafier referred to as the "Property”

Borrower covenants that Bocrower is lawfuily sened of the cstate bereby convered and bas rav right 1o
mostgage. granl and convey the Properiy. and 1hat the Property is unencembered. except for cncumbrances of
record Borfower covenants that Borcower warrani and will defend generally the titke 1o the Property agamngt

all claims and demands, :iuobject 1o cacumbrances of itecord

UNIFORM COVENANTS.  Borrower and Lender covenani and agree as follows

1. Payment of Principal and Interest. Botrower shall prompily par when due 1be prncipal and
interes: indebledness evidenced by she Note

2. Funds lor Taxes and Iansurance. Smbxci 1o applicable las or 3 written waiver by Lender,
Bosrower shall pay to Lender on the day monibly parmenis of princpal and interest are pavadle under the
Note. until the Noic is paid in fell, a sum (hercin "Fonds®) cquai 10 one-twelfih of the yeariy taxes and
astessments inclgding condominism and planned ooil deveiopment assessments, if any) shich may attain priority
over this Mortgage and ground reats on the Propertr, i any. plus one—twellth of yearis premicm installments
for bhazard insurance. piss one—twellth of yearly premivm instalimenis for morigage lastrance, W apy, all as
reasonaply cstimaled initially and from time 10 ume by Lender on the basis of assscssmenis and bills and
reasonable cstimates thereof. Bostower shali not be obligated 1o make suck pavments of Fonds to Lender to
the exrent 1hat Borrower makes such payments 1o lhe holder of a prior morigage or deed of trust if such

bolder 1= an insinwnionai iender. N <
B 1
Hilisois ~ The Moac; Store/lilinois, loc — Second Morizage 1038 — FNMAFHLMC Modilied Unidform Iostrsment )
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10. Borrower Not Released; Forbearance By Lender Nol a Waiver. Esiension of ihe time for
parment or molilication of smortization of 1he sums tecered by th Mogigage granted by icnder 3o any tsc-
cesor n shteiest of Botrower shall no! operste 16 reiease. 16 any mannct. the luabiliiy of 1he onginzl Borrowes
and Bariowers seccessoss in anteted. Lender skall not be soquired 1o commence prococdings agansl sich  seccelsor
ot refuse 1o cxtend Ume for parment oF otherwne modily amorization of the swms seceied by 1his Morigage
br season of any demand made br the cripinal Borrower and Boriowvers successors in anterest Any forbertance
by Lender in cxercising any nght of remedy hereonder. or otharwise afforded By applicable law, 1hail not be
a waiver of or preclode the exercise of any asch tipht or remedy

1. Successors and Assigns Bound; Joint and Scveral Liadility; Co-signers. Tkc covcnant and
agiecements berein contmned thall bind, and the righis bercwnder sball nmie 10, 1he sespeclive spcccisorns and
assigns of Lender and Bottower, ssbxe' 10 the provinons of paragraph ¥ hetcol. All covenants and agrcements
of Bossowes shall be poiar aad several.  Any Borrower who co-upns by Morigage:, bit does por excceie the
Note. ta} 15 co-sigming 1his Mortjage oaly 16 morigage, grant and convey 1bai Bortowers imtered in the Pioperty
to Lender wnder the terms of this Mosigage. (B) is not personsliy hsbic on the Nole o1 wndeas thn Moitgage,
and 12} agices that Lendes and any other Buotrover heresnder mav agrce o citend, modifly, forbesr, of male
any other accommodations with separd To the terms of 1t Morigage “of ‘1he Note wiikow that Bossowers consent
and witheut releassns that Borrower or modilying thu Morigage a3 o that Bofrovess interest 1n the Propesty.

12 Notice. Except {or any nolicc requized under apphcabic lav to be given in another mannci, (2) any
notice to Borrower provided for in this Moctgage shall ¢ given by dchivennng i or by muhing sech notice by
first clags mail o~ddressed 10 Borrovwer al the Property Addrest of al sueh other 3ddiess a Borrover may des:gnale
by notice 1n_cenler as provided hetein, and (b} anr nolice to Lender shall be gives br fusl cins mail to
Lenders address wited hercin or 1o such other addrers ar Lender mar designate by nots to Borrower as
provided hesein A7y notice provided dor n thy Morigage iball be decocd to Bave been piven o Borrower o
Lender when giver. .o the mannesr denignated hercin

13. Goverping i.a's: Severability. The siate and local lawy apphcadle 1o thiy Moriage skall be 1he
laws of the jurndiciicn (i shich the Property it localed. The forcgoing wenlence shall not bian the applicabilny
of Federal lav 1o ths Molrgage In ihe cvent 1hat anv provision or clavse of this Morigage orf ibe Noie
conflicts wiub apphcable law, srch conflict shall smot affec: oiber reovision: of -3y Morrgage of :he Noie whih
can bhe given elfeci wihout ic ¢onlbeting provision, and 1o 1A end 1he provisions of his Morigage and ihe
Noic are declated tc be sever=lic As uied beresn, TcostsT, Teapeascs” and “antorners’ fect” incisde all sems to

the cxient nol probkibited by applolls law or bhimited berein
t14. Borrower's Copy. Botrowcs she!l be (urnithed a conformed copy of the Noe and of ihis Morigage

at the 1imz of 2xecwnion of after recordaticn bercof

15. Rehabilitation Loan Agreensnt. Borrower shall fulfitl all of Borsowers oblhigations wnder any home
tehabilitation. improvemen:, sepair. or other| loin agicement whick Bossower enters snto vtk Lender  Lender. at
Lenders option, may teywse Bortower 1o cic.wie 7nd dehiver 1o Lender. 1n a3 form scceptable fto Lender. an

assignment of any eights, claims of defenses whies _Borrower may bhzve aganst parises who ruppls iabor.
materials or services n conncction with improvemints _made to 1he Piopenty

16. Transler of the Property or a Benefiial Interest in Borrower. ! ail o any pant of 1he
Properiv or any imerest in it i sold or translerred for _sf 3 beneficial 1nlerest in Borrower 1 told or uans—

{21124 and Borrower 15 not a natoral perwon) witbort lener's prinr wiiien consent, Lender mar. ar 15 optiea.
rogaize unmediate payment in Tl of 2l sums sccured by Ja Morigage However, 1his opilon shall mot be
exescised by Lender 1if exercuse is probabited by {federal lav7ar of the daie of ths Morgage

i Lender caercises 1his oplion, Leader shail give Bosrower aelice of acceicration. The notice ball provide
2 period of not less than 3O davs [rom the date the notice 1’ dlivered of mamled wuibin vwhich Borfover oest
par all sums secored by this Mortgage. If Borrower fais fo pay-inese _smmys pnor 1o the expiratos of 1his period
Lender may invole any remedies permitied by this Morigage withot: faribir notice of demand on Bogrover

NON-UNIFORM COVENANTS Bortower and Lender fuoriber covensar ‘and agree as foliovws

I Acceleration. Remedies Except as provided in paragrapd 15 heicol. ‘spon Borrowers bresch of any
coveran! or agreemcrt of Borrewer 1n this Mosigage. incdeding the covenants o opay when dse anf ssms soctied
by 1his Mor:igage, Lender prior to acceleraiion shall give aotice to Botiowver " ar rrowded in paragraph 12 beicof
specifving () the breach. 12} ths aciion required 1o cusc sach breack (3} a dal(, nat less than 0 daws freo ke
date the notice is mailed to Borrower. by which such breash DUil be cored, and (%) that fmlere to cure sech
breach on of fore the date specilied in the nolice may reiwit n acceleration of iheowzms secured by ihis
Morigage. foreclosmrs by judicial proceeding and male of the Preperty. The potice shalll frriyer inform Borrower
of the right 1o reinstate after acccleration and the right 1o amert 1n the foreclomnre picieruins the acnexulence
of 2 defavlt or an7 othesr defense of Borrower to accelcraiton and {oscclossze H the briach a5 mot cared on
or bzlore the date jpecified 1n the notice. Lender. a1 Lenders opuon may declate all of ke sums secticd by
this Morigage o be immediately due and parable wihon: further demand and mar forsclow twss Slorigage by
jodicial pioceeding. Lender sball be cnntled io collect 1a such proceeding all expenses of foreciozsc. incleding, -
btt nor lyntied to, reasonable aliorners fees. court osts. and cosis of documenlary cvidence. abstracis and .-
title reporis -

18. Borrower's Right to Reinstate. Notwithsianding Lenders acceleranon of the sems secured by :bis
Morigage doe to Borrower's breach, Botrower skall have the right o bave any proceedings begun br Lender io
enlorce this Morrgage dicontinoed 3t any time prior lo eniry of a jrdgment enforcing this Morctgage if: () <
Borrover pars Lender all sums which would be then duc woder ihis Morigage and 1he Noiwe had no accelerztio
occussed. (b Borrower cures 2it dreaches of any other covenanis or agrecments of Botrower contained o 1hu
Morigage and {¢) Bosrower pars all reasonabie cxpenses incurred by Lender 1n enforcing the covenanls and
agreements of Borrower contamned :n this Morigage and cnforcipg Lender's remedies as provided 1n paragraph 17
heteof. including bot no: licuted to. reasonable atcrners’ [eces and 4] Bossower tlakes soch action as Lender
may teasonabiy require to assure that the lien of this Morigage, Lender’s inicrest 1o the Property and Bonower's
obligation 10 pav the soms secared by this Morrgage shail continme wnimpaired Upon sach parmeat and cure by
Borsower. this Morigage and rthe obligations secured hereby shall remain in fell force 3nd effeci as f 6o
acceleration had orncusred

19. Assigonment of Rents; Appointment of Recciver. As additional security hescunder, Borrower beisby
assigns to Lender the renrs of the Property, provided that Bosrowss shall, prior to acceleralion uoder paragraph
17 hereol or absndonment of the Properiy. kave ibe rght 1o collect and rceiasn such seals as ibey become doe

and parvable

-
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